FOR  COLLECTORS 


C O I 


AND  PAPER  MONEY 


When  Great  Collections  are  Sold, 
Bowers  and  Merena  Sells  Them. 


uctions  by  Bowers  and  Merena,  Inc. 
invites  you  to  consign  your  coins  to 
^ J^L.  our  1992  auction  season.  Right  now 
we  are  accepting  consignments  for  our  next 
several  sales.  Contact  us  today! 


UNEQUALED  RECORD 
OF  AUCTION  SUCCESS 

When  you  consign  to  Bowers  and  Merena,  you 
consign  to  a firm  with  an  unequaled  record 
of  auction  success.  Consider,  for  example,  that  of  the 
top  ten  world’s  record  auction  prices  for  individual 
coins,  we  hold  eight;  including  six  of  the  top  seven! 


Auctions  by  Bowers  and  Merena  has  won  more  "Catalogue  of  the  Year” 
awards  than  all  of  its  competitors  combined!  Shown  here  are  just  a few  of 
the  many  landmark  catalogues  we  have  produced.  Also  pictured  is  the  1861 
Paquet  $20  we  sold  from  the  Norweb  Collection  for  a record  $660,000. 


The 

Norweb 

Collection 

€ariy  XmcHeaii  ^ Celim 


Aucttc&s 

fic*wer» 

and 

Nicivoa. 

Inc. 


AMERICAS  LEADING  RARE  COIN  AUCTIONEERS 


ions  by  Bowers  and  Merena,  Inc. 

Attn:  Dr.  Richard  A.  Bagg  • Box  1224  • Wolfeboro,  NH  03894 
CALLTOLLFREE:  1-800-4584646  • INNH:  1-603-569-5095  • FAX:  1-603-569-5319 


AUCTIOiXS  HELD  L\  \EW  YORK  CIW  AND  OTHER  METROPOLIT.AX  AREAS 


Chairman:  Q.  David  Bowers.  President:  Raymond  N.  Merena.  Members:  Professional  Numismatists  Guild,  American 
Numismatic  Association  (life  members).  International  Association  of  Professional  Numismatists,  Professional  Currency 
Dealers  Association,  etc.,  with  a tradition  of  serving  numismatists  for  39  years,  since  1953 


Consider,  also,  that  of  the  top  four  most  valuable 
collections  ever  auctioned,  we  catalogued  and 
auctioned  three!  The  $25  million  Garrett  collection  for 
The  Johns  Hopkins  University,  the  $20  million  Norweb 
Collection,  and  the  $12.4  million  Eliasberg  Collection 
of  U.S.  Gold  Coins. 

UNEQUALED  WORLDWIDE 
CLIENTELE 

The  same  bidders  who  have  set  world’s  records 
will  be  bidding  on  your  coins,  too.  Our 
unequaled  worldwide  clientele  of  industrialists, 
capitalists,  financiers,  museums,  investors,  and 
leading  numismatists  will  compete  for  your  material. 
What  we  have  done  for  so  many  others  over  the 
years— over  $200,000,000  worth  of  coins  sold  for  over 
10,000  consignors— we  can  do  for  you. 


CONTACT  US  TODAY! 

Telephone  Dr.  Richard  A.  Bagg,  our  director  of 
auctions,  toll-free  at  1-8004584646  or  use  the 
coupon  below.  He  will  tell  you  in  complete  confidence 
how  you  can  include  your  U.S.  coins  and  currency, 
world  or  ancient  coins,  in  our  public  auction  sales  held 
in  major  metropolitan  areas  or  our  very  popular 
Kingswood  Galleries  mail  bid  sales  All  information 
will  be  kept  in  strict  confidence.  Please  contact  Dr. 
Bagg  today.  It  may  be  the  best  financial  decision  you 
have  ever  made. 


YES! 


1 

N0292  I 


Please  send  me  your  color  brochure  which  will  tell  me  how  I 
can  include  my  coins  in  one  of  your  forthcoming  sales.  1 
understand  that  all  information  will  be  kept  confidential. 


NAME 


STREET 


CITY 


STATE  ZIP 


DAYTIME  TELEPHONE 

Check  here  □ I am  thinking  about  selling  my  coins.  Please  contact  me. 


BRIEF  DESCRIPTION  OF  HOLDINGS 


BOWERS  AND  MERENA  1992 
AUCTION  SCHEDULE 


March  26-28 

NEW  YORK  CITY 

in  conjunction  with  the  Metropolitan  Coin  Convention 

Highlighled  by  the  Henry  Garrett  collection  of  early  American 
coinage;  several  important  collections  and  consignments  of  scarce 
and  rare  U.S.  coins  in  oR  series;  paper  money,  worid  coins,  ancient 
coins. 


June  8-10 

GALA  LOS  ANGELES  PUBUC  SALE 
Now  accepting  consignments! 

Featuring  scarce  and  rare  U.S.  coins  from  colonials  to 
ccmrnernaratives,from  half  cents  to  $20;  plus  paper  money,  world 
coins,  ancient  coins.  Space  is  limited,  so  contact  us  early. 

September  14-16 
NEW  YORK  CITY 
Now  accepting  consignments! 

A great  sale  is  planned,  and  we  are  now  taking  reservations 
for  consignments. 

November  12-14 

NEW  YORK  CITY 

in  conjunction  with  the  Grand  Central  Coin  Convention 
Now  acception  consignments! 

A highly  important  public  sale  showcasing  several  notable 
collections  and  consignments.. 

January  7-9, 1993 
ORLANDO,  FLORIDA 
in  conjunction  with  the  FUN  Convention 
Now  accepting  consignments! 

Contact  us  for  information 
Plus; 

KINGSWOOD  GALLERIES  MAIL  BID  SALES 
Now  accepting  consignments! 

A traditional  mail  bid  sale  offering  the  collector,  dealer,  and  investor 
the  ideal  ivay  to  sell  duplicate  or  other  coins  in  the  $50  to  $500  range. 

And  many  mon  sales  dttiiag  the  yeail 

! 


L 


J 


458-4646 


m Numismatist 


FEATURES 


COMMEMORATIVE  COINAGE 

Rekindling  the  Olympic  Spirit 

179  A Frenchman’s  dreams  of  a modern  Olympic  movement  are  realized  in  1896  in  the  ancient 
land  that  witnessed  the  first  heroic  Games. 

Lisa  A.  Sunderlin 

EXHIBITING 

A Token  Love  Affair 

187  If  you  collect  love  tokens,  you  will  derive  a lot  of  pleasure  and  satisfaction  by  creating  an 
appealing  exhibit  of  your  favorite  items. 

Lloyd  L.  Entenmann 

SOUTH  AFRICAN  COINAGE 

The  Republic  of  South  Africa  and  Its  Coins 

192  As  South  Africa  struggles  through  economically  and  socially  challenging  times,  changes  have 
been  made  in  the  composition,  production  and  design  of  the  republic’s  coins. 

George  Williamson 

WAR  BONDS 

Investing  in  Victory 

198  At  the  President’s  urging,  Americans  flocked  to  purchase  defense  and  war  bonds  to  help 
finance  World  War  II. 

Fred  Schwan 

COIN  GRADING 

Spectral  Grading 

205  Are  the  few  standard  color  classifications  used  by  professional  grading  services  and  dealers  too 
ambiguous?  Perhaps  a grading  scale  based  on  progressive  states  of  color  preservation  is  needed. 
Kenneth  L.  Cable 
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COVER 


Mary  Lou  Retton,  all-around  women’s 
gymnastics  champion  at  the  1984  Sum- 
mer Olympic  Games  in  Los  Angeles. 
New  commemorative  coins  issued  by 
the  U.S.  Mint  capture  the  energy  and 
spirit  of  the  modern  Olympic  move- 
ment, from  its  early  beginnings  in 
Athens  in  1896  to  the  1992  Games  in 
Barcelona  (page  179). 

©ALLSPORT  USA/STEVE  POWELL,  1984 


New  coinage  issued  by  the  Republic 
of  South  Africa  reflects  the  country’s 
changing  economy  and  society  (page  1 92). 
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U.S.  CLASSICS 

THE  FINEST  KNOWN 
RARITIES 


FROM 


THE  MINT 


Rarity  has  long  been  the  specialty  of  The  Mint. 
Rarity  of  the  highest  possible  quality.  The 
Mint’s  incredible  multi-million  dollar  inventory 
contains  many  of  the  finest  known  specimens 
of  major  U.S.  rarities  available  today.  Superb 
quality  coins  ranging  in  value  from  $1,000  to 
over  $1,000,000. 


THE  RAREST  AND  MOST  DESIREABLE  20TH  CENTURY  COIN. 
PCGS  MINT  STATE*66 
THE  FINEST  KNOWN, 

PRICE  ON  REQUEST. 


THE  FAMOUS  AND  EXTREMELY  RARE  MINT  STATE-66  1927-D  TWENTY  DOLLAR  SAINT  GAUDENS, 
THE  FINEST  KNOWN,  IS  AN  EXAMPLE  OF  THE  CALIBER  OF  COINS  HANDLED  BY  THE  MINT. 

If  you  are  a serious  collector  or  investor  and  you  have  not  done  business  with  The  Mint,  we  invite  you 
to  contact  us  today.  We  will  be  happy  to  place  your  name  on  our  mailing  list  and  assist  you  with  your 
numismatic  needs. 


The  Mint  is  also  extremely  interested  in  purchasing  individual  rarities  and  entire  collections.  Please  feel 
free  to  contact  us  if  you  are  considering  the  sale  of  your  coins. 

Whether  you  are  a collector  or  an  investor,  buying  or  selling,  you  owe  it  to  yourself  to  contact  The  Mint. 
We  will  look  forward  to  hearing  from  you. 


Dear  Sirs: 

I would  like  to  learn  more  about  the  services  and 
high  quality  rare  coins  offered  by  The  Mint.  Please 
send  me  your  latest  price  list  and  add  my  name 
to  your  mailing  list. 

NAME  

STREET/P. O.  BOX  

CITY 

STATE  ZIP  

TELEPHONE:  DAY  EVENINGS  

BEST  TIME  TO  CALL  

I am  interested  in  □ buying  □ selling  the  following  coins. 


SPECIALISTS  IN  CLASSIC 
U.S.  RARITIES 


THE  MINT 
P.O.  Box  9326 

Kansas  City,  Missouri  64133 
Telephone:  816-373-2646 
Fax:  816-373-7744 


MEMBER 

jay  parrino 

R145102 
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AmericanNumismatic 

ASSOCIATION 


8 1 8 North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

719/632-2646 
FAX:  719/634-4085 

Office  Hours:  Mon.-Fri.,  8:30  a.m.-4:30  p.m. 
Museum /Library:  Mon.-Fri.,  8:30  a.m.-4  p.m. 
(open  Saturdays,  Memorial  Day  to  Labor  Day) 

The  American  Numismatic  Association,  an  edu- 
cational, nonprofit  organization,  is  the  largest  and 
most  active  numismatic  body  in  the  world.  It  invites 
and  welcomes  to  membership  all  worthy  persons 
who  have  a sincere  interest  in  numismatics,  whether 
they  collect  coins,  paper  money,  tokens  or  medals, 
whether  advanced  collectors  or  those  only  gener- 
ally interested  in  the  subject.  The  Association  was 
founded  in  1891,  and  claims  more  than  31,000 
members  from  every  state  in  the  Union  and  many 
foreign  countries.  The  Association’s  official  jour- 
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by  Dr.  George  F.  Heath.  Chartered  for  50  years 
by  an  Aa  of  Congress  in  1912  and  renewed  in  per- 
petuity by  an  Act  of  Congress  on  April  10,  1962, 
the  Association  is  a mutual  organization  for  the 
benefit  of  its  members. 
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AND 

EDUCATIONAL 
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PLAN  NOW 

TO  MEET  ME  IN  TEXAS 
THE  LAST  WEEK  IN  FEBRUARY,  1992 


Dale  L.  Williams,  President 

No  need  to  ship  your  valuable  coins  through  the  mail  or  wait  to  receive  a 
check  because  I will  be  in  Texas  to  see  you!  Right  now  is  the  time  to  schedule  an 
appointment  so  I may  purchase  your  rare  coin  collection  at  YOUR  bank  or  home. 

I am  actively  seeking  to  purchase: 

• COLLECTOR  COINS 

• PROOF  AND  MINT  STATE  COINS 

• ORIGINAL  ROLLS 

• COMPLETE  COLLECTIONS 


(If  you  don’t  live  in  Texas  but  have  a substantial  collection  you  want  to  sell, 

I still  will  visit  you  in  YOUR  state.  Please  give  me  a call  to  schedule  an  appointment  with  you.) 

1-800422-0787 


Since 

VV///towd_^ 

gALLERV,i;CC. 

1976 

P.O.  Box  18388 

^432 

Dale  L.  Williams 

South  Lake  Tahoe,  CA  95706 

NUMISMATK  y 

filfiS 

IL-IZJ  01  AMtl»K>  J 

President 

l-'800'422'0787  Nationwide 

Mfntotme  McawK  ouLtn 

MbMbEk 

LM  2853 
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ANTHONY’S  WANTS  TO  BUY 
YOUR  COINS 

We  Are  Avid  National  Buyers  Of 
Everything  In  Coins.  U.S.,  Foreign, 

Franklin  Mint,  Proof  Sets,  Mint  Sets, 

Paper  Money,  Copper,  Silver,  Gold, 

Certified  or  Raw, 


We  Buy  It  All! 

We  have  a reputation  for  honesty.  We  pay  more  for  what  we  buy.  We  evaluate  your  entire  holdings. 
Everything  has  value.  Everything  is  paid  for.  Last  year  our  team  of  professional  buyers  spent  the  time 
and  money  necessary  to  purchase  a variety  of  coin  holdings  similar  to  yours.  We  are  not  the  largest  coin 
company  in  America,  therefore  we  put  forth  a greater  effort.  If  we  have  to  spend  $1,000,000.00  to  purchase 
your  collection— we  will!  Our  courteous  professional  staff  will  take  the  time  to  make  you  comfortable  with 
the  sale  of  your  collection.  We  will  travel  to  your  home,  bank  or  office,  or  if  you  prefer  you  can  make  an 
appointment  to  visit  our  office  in  Englewood  Cliffs,  NJ. 

Find  out  how  pleasant  and  profitable  it  can  be  to  sell  to  the  professionals. 


WE  WILL  TRAVEL  TO  YOU! 


Our  experienced  buyers  are  ready  to  answer  all  your  questions  today. 


Immediate  Payment 
In  Full 

We  have  significant  funds 
available.  Complete 
confidentiality  guaranteed. 


CALL  TOLL  FREE  1-800-451-9645 

(212,  718,  201,  914,  609  Please  use  201-871-3705) 
The  only  number  you’ll  ever  need. 


No  Auctions 
No  Promises 
No  Waiting 
Just  Cash 


YES! 


I wish  to  sell  my  coin  collection,  and  would  like 
to  be  contacted  by  one  of  your  buyers. 


Name:  

Address:  

City:  

State: Zip: 

Telephone: 


Attention! 

Anthony’s  has  helped  hundreds  of 
collectors  and  investors  sell  their  coin 
holdings  last  year  alone.  The  process  is 
simple.  Just  ca  1,  and  one  of  our 
professional  buyers  will  make 
arrangements  to  view  the  coins  any  time, 
any  place,  that  is  convenient  for  you.  If 
you  prefer,  write  us  and  we  will 
contact  you. 


Anffttmy^s 

The  Professionals 

110  Charlotte  Place,  Box  1523,  Englewood  Cliffs,  NJ  07632 


Marc  Guitman 


MEMBER  40152 
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V To  insure  quality  control  and 
efficiency,  NGC  pledges  to 
maintain  a small  and  controlled 
volume  of  grading.  ^ 


ffi.  high  grade  can  be  an 
important  achievement 
in  the  classroom.  But 


assigning  a superior  grade  to  an 
inferior  coin  won't.always  bring 
success  in  the  business  of 
numismatics.  In  order  to  preserve 
the  delicate  balance  in'  the  buying 
and  selling  of  rare  coins,  it  is  very 
important  that  strict  grading 
standards  are  followed  throughout 
the  industry. 


THE  NGC  GRADING  POLICY 


yAs  proof  of  its  high  standards 
of  grading,  NGC  maintains  and 
honors  a guaranty  as  to  the  accuracy 
of  its  grading  activity. 


yMany  modern  world  and  U.S. 

proof  coins  and  coins  dated 
after  1 964  are  not  accepted  by  NGC 
for  grading. 


yNGC  will  not  grade  California 
fractional  gold  pieces.  These 
coins  have  a limited  dealer-to-dealer 
market  value. 


yNGC's  grading  standards  have 
always  remained  constant, 
unbiased  and  accurate  throughout  bull 
and  bear  market  conditions. 


yNGC  maintains  a resubmission 
policy  wherein  we  will  not  accept 
coins  except  from  the  original  submitter. 
This  policy  discourages  speculation  by 
dealers  seeking  to  obtain  higher  grades 
upon  resubmission. 


yNGC  strongly  advocates  that  a 
coin  be  purchased  by  sight  and 
not  based  on  its  holder. 


A PLEDGE 


In  celebrating  its  fourth  anniversary  of 
service  to  the  rare  coin  industry,  the 
Numismatic  Guaranty  Corporation  of 
America  makes  the  following  pledge: 


We  will  provide  accurate  and  consistent 
grading  standards;  we  will  maintain  a 
steadfast  commitment  to  quality;  and 
business  integrity  will  always  be  the 
hallmark  of  all  our  actions. 


NGC  believes  that  only  by  joining 
together,  and  enforcing  strict  standards, 
can  we  rebuild  a healthy,  viable  market- 
place today  and  preserve  the  rare  coin 
industry  tomorrow. 


For  more  information  on  NGC's  grading 
services  or  a copy  of  our  grading  policy, 
contact  Mark  Salzberg,  President,  at 
(201)  984-6222  or  write  us  at  PO  Box 
1 776,  Parsippany,  New  Jersey  07054. 


NGC  has  grown  to  become  the  most 
trusted  name  in  the  grading  of  rare 
coins.  The  primary  reason  is  because 
our  grading  principles  have  remained 
solid  while  others  have  altered  their 
standards  to  accommodate  a wavering 
marketplace.  These  principles  are  the 
foundation  on  which  NGC  has  built  its 
business. 


yEach  NGC  grader  is  prohibited 
from  buying  and  selling 
numismatic  coins  on  a commercial 
basis.  This  ensures  impartiality  and 
safeguards  consumers  and  dealers 
against  any  conflict  of  interest. 


yNGC  graders  are  professional 
numismatists  who  are  solely 
dedicated  to  the  preservation  of  the 
industry  through  integrity  and  accuracy 
in  all  grading  procedures. 


yNGC’s  grading  team  of  three, 
full  time  members,  are  utilized 
for  submissions  of  all  coins.  We  are 
inherently  more  consistent  than  our 
competitors  because 


==■ 
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CORPORATION 
OF  AMERICA  J 

HIGH  GRADES 
WON'T  ALWAYS  GET  YOU 
TO  THE  HEAD  OF  THE  CLASS. 
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Volunteering  Is  a Way  of  Numismatic  Life! 


At  your  next  coin  club  meet- 
ing, look  around.  If  it  were  not 
for  the  volunteers — the  club 
president,  the  board,  the  club  secretary  in 
particular— willing  to  give  of  both  their 
time  and  money,  there  would  be  no  meet- 
ing. There  would  be  no  coin  club.  Vol- 
unteering is  a way  of  numismatic  life. 

The  American  Numismatic  Association 
is,  in  a way,  a giant  coin  club.  Granted, 
there  is  paid  staff  in  Colorado  Springs,  but 
it  is  the  huge  support  network  of  volunteers 
that  makes  the  ANA  happen.  In  particular, 
the  special  group  of  workers  identified  as 
Regional  Coordinators  and  Distria  Dele- 
gates are  key  to  the  Association’s  success. 
These  volunteers  are  the  hobby  personified. 

On  the  local  level,  many  organizations 
name  or  elect  an  ANA  Club  Representa- 
tive. This  person  serves  as  liaison  to  the 
District  Delegates  or  directly  to  headquar- 
ters in  Colorado  Springs.  Where  would 
the  hobby  be  if  it  were  not  for  these  dedi- 
cated volunteers.^ 

There  would  be  few  regional,  state  or 
local  coin  shows  if  it  were  not  for  the 
special  cadre  of  workers  who  often  receive 
far  more  flak  than  thanks  for  the  out- 
standing work  they  perform  on  a gratui- 
tous basis.  But  life  is  like  that  for  volunteers. 
The  reward  comes  in  knowing  that  one 
is  sharing,  helping  to  make  something 


What  my  wife  and  I remember  most 
fondly  about  our  volunteer  work  in  a 
small  Javanese  village  are  the  people,  the 
children  in  particular. 


worthwhile  happen. 

I would  like  to  take  the  energy  gener- 
ated by  volunteerism  one  step  funher  and 


1 

8 
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DENT 

BY  EDWARD  C.  ROCHETTE 

help  create  one  of  those  activities  we  like 
to  call  “adventures  of  a lifetime.” 

Last  year  my  wife,  Mary  Ann,  and  I 
spent  almost  a month  in  a remote  area  of 
central  Java.  We  were  members  of  a group 
recruited  by  Global  Volunteers,  a Minneap- 
olis-based, nonprofit  organization  founded 
to  help  establish  a foundation  for  peace 
through  mutual  understanding. 

Our  base,  Jeruk  Legi,  was  a cluster  of 
villages  located  10  miles  inland  from  the 
southern  coast  of  Java.  The  people  are  what 
we  remember  best,  the  children  in  par- 
ticular. Mary  Ann  taught  English  as  a sec- 
ond language  to  fifth  and  sixth  graders.  I 
helped  hack  the  site  for  a volleyball  court 
out  of  jungle  growth.  I do  not  know  if  we 
left  much  of  a mark  on  that  small  village, 
but  it  left  a mark  on  us.  We  want  to  do 
it  again. 

Since  then  I have  been  trying  to  find  a 
way  to  tie  volunteering  in  with  an  inter- 
national adventure  directly  related  to  nu- 
mismatics. A recent  article  about  a museum 
in  England,  near  the  Welsh  border,  may 
provide  the  answer. 

On  first  mention,  the  name  “Coal- 
brookdale”  evokes  little  more  than  a yawn 
from  numismatists.  But,  it  was  here  in  1 709 
that  Abraham  Darby  perfeaed  the  tech- 
nique of  smelting  iron  ore  with  coke  in- 
stead of  charcoal.  As  a result,  the  Industrial 
Revolution  began  here  and  brought  a new 
way  of  life  to  Western  civilization.  It  was 
here  in  the  valley  of  the  River  Severn  that 
the  first  iron  bridge,  the  first  iron  boat  and 
the  first  iron  aquedurt  were  built. 

It  was  here  that  the  first  steam  loco- 
motive puffed  its  way  out  of  the  railyards 


where  it  was  built  and  initiated  a new 
means  of  transportation.  And,  in  nearby 
Birmingham  there  is  a mint  that  helped 
record  most  of  these  achievements  on 
various  series  of  pieces  called  “tradesmen’s 
tokens.”  Here,  in  the  valley  of  the  Severn, 
is  an  opportunity  for  us  to  tie  volunteer- 
ing in  with  the  hobby,  a way  to  stretch  our 
hands  across  the  sea  and  hopefully  leave  a 
mark  almost  as  permanent  as  those  1 8th- 
century  tokens  that  record  the  progress  of 
the  Industrial  Revolution. 

At  the  Wharfage  in  Telford,  some  three 
hours  from  London,  is  the  Ironbridge 
Gorge  Museum.  Here  is  a collection  of 
trade  tokens  of  the  past.  Unfortunately,  the 
tokens  have  seldom  been  displayed.  In  the 
past,  volunteers  have  staffed  working  ex- 
hibits, while  others  have  been  involved  in 
archaeology,  research,  cataloging,  engineer- 
ing and  conservation.  Now,  the  museum 
curator,  David  de  Haan,  has  expressed  a 
desire  that  the  token  colleaion  be  re- 
searched and  developed,  as  the  tokens  tell 
a major  social  story. 

I am  proposing  that  we  assemble  a group 
of  1 0 to  a dozen  numismatists  with  a desire 
to  volunteer  and  an  interest  in  trade  tokens 
or  the  coinage  of  England,  to  lend  the 
museum  a hand.  The  museum  has  con- 
structed volunteer  dormitories  furnished 
with  bunk  beds,  fully  equipped  kitchens, 
and  laundry  facilities.  To  help  cover  oper- 
ating costs,  a small  nightly  fee  is  charged 
for  using  the  dorms.  The  museum  has 
insurance  to  cover  all  volunteers,  but  we 
will  be  responsible  for  all  transportation  and 
food  costs. 

Tentative  dates  for  our  adventure  would 
be  in  early  Fall  1 992  to  allow  for  those  who 
would  like  to  attend  FIDEM  XXIII  in  Lon- 
don from  September  16-19  to  do  so.  We 
should  plan  for  a week  to  10  days  at  the 
museum  to  help  make  our  time  there 
meaningful.  Field  trips  to  the  nearby  Bir- 
mingham Mint  and  to  the  British  Royal 
Mint  in  Llantrisant,  Wales,  would  be 
planned.  An  expression  of  interest  from 
you,  the  ANA  member,  would  be  of  great 
help  in  finalizing  plans.  • 


IS4 


THE  NUMISMATIST  • FEBRUARY  1992 


Why  settle  for  just  any  auction, 
when  your  coins  can  be  a part  of  the  most  prestigious 

Cand  welUattended  auction  of  the  year? 

ONSIGN  YOUR  COINS  TO  THE 
A.N.A.  AUCTION! 

If  you  have  choice  and  rare  coins  to  consign  to  auction, 
they  will  realize  outstanding  prices  in  the  A.N  .A.  auction. 


E 


very  year,  tens  of  thousands  of 
collectors,  investors  and  dealers  converge  on 
a major  American  city  for  six  days  to 
celebrate  the  anniversary  of  the  American 
Numismatic  Association.  Even  numismatists 
who  attend  only  one  convention  per  year 
almost  invariably  choose  this  one. 

In  an  unprecendented  show  of  confidence, 
the  Board  of  Governors  of  the  American 
Numismatic  Association  has  awarded 
Heritage  Numismatic  Auctions  FOUR 
CONSECUTIVE  A.N.A.  Annual 
Convention  auctions:  1992  through  1995 
inclusive. 


If  you  have  choice  coins  to  sell  and  wish  to 
realize  top  dollar  for  them,  no  other  selling 
method  can  compare  with  placing  them  in 
the  A.N.A.  auction.  What’s  more,  you  will 
receive  the  same  friendly,  convenient  and 
confidential  service  Heritage  is  famous  for. 
Your  coins  will  be  presented  in  a showcase 
catalog  of  unsurpassed  quality,  and  sent  to 
the  most  comprehensive  mailing  list  of  active 
buyers  in  the  entire  industry.  All  for  a low, 
competitive  commission  rate. 

If  you  need  cash  now,  cash  advances  of  up 
to  50%  of  your  consignments  value  are 
available  immediately.  And  if  your  collection 
warrants,  we  will  come  to  your  premises  to 
pick  it  up. 


THE  CERTIFIED  DIFFERENCE 

An  affiliate  of  Heritage  Rare  Coin  Galleries, 
the  world’s  largest  rare  coin  dealer. 

Chosen  as  auctioneer  by  the  U.S.  Government,  F.D.I.C.  June  1987,  and  June,  1988 
Seleted  as  the  Official  Auctioneer  for  the 
1980, 1982,  1985, 1988, 1990,  1991.  1992, 1993,  1994,  and  1995  ANA  Sales 
and  the  1983,  1984,  1985,  1986,  1987,  1988, 1990,  1991  and  1992  Mid^Wmter  ANA  Sales 
Chosen  as  auctioneer  by  the  U.S.  Government  D.E.A.  October  and  December,  1988 
More  official  ANA  auctions  since  1980  than  all  other  auctioneers  combined. 

Heritage  Plaza  • Highland  Park  Village  • Dallas,  Texas  75205-2788 
WATS:  1-800-US  COINS  (872-6467)  • FAX  HOTLINE:  214-520-6968 
Heritage  Numismatic  Auctions  Texas  Auctioneer  License  #00007985 

M6MBW 
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cmcOf»^MO/tTM  AMEPCA  completed  financing  $ 1 1 ,500,000  working  capital  for 
Heritage  Capital  Corporation,  its  subsidiaries  and  affiliates.  Funds  are  now  available  for  estate 
purchases.  Financial  statements  of  the  affiliated  groups  are  audited  by  Arthur  Anderson  & Co. 


Please  call  or  write  to  Bob  Merrill  or  Leo  Frese  at 

U800-US  COINS  (872^6467) 

Or  complete  and  mail  the  coupon  today! 


■ □ YES!  am  interested  in  consigning  my  coins  at  auction.  I 

■ My  coins  are  enclosed  or  please  have  Bob  Merrill  or 

_ Leo  Frese  call  me  today. 

D Please  send  me  a copy  of  your  recent  auction  catalog. 

* Enclosed  is  $ 10  or  a recent  invoice  of  $500  or  over 
I from  any  coin  dealer. 

I D I would  like  a one-year  subscription  to  all  your  auction 

■ catalogs  including  the  ANA  sale.  Enclosed  is  $70  for  the  year. 

Name 

I Address 

_ City State Zip  

B Business  Phone  ( ) 

■ Home  Phone  ( ) 

. FOR  FASTER  SERVICE  CALL  1 -SOO-US  COINS  (872-6467 ) 
Heritage  Plaza,  100  Highland  Park  Village,  Dallas,  Texas  75205-2788 
^ WATS:  1-800-US  COINS  (872-6467) ‘FAX:  214-520-6968  J 
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DALLAS,  TEXAS 

Your  Golden  Opportunity  to  Buy  and  Sell  Rare  Coins 

At  the  ANA/PNG 
Early  Spring  Convention 
February  27-29,  1992 
Dallas  Market  Hall 

• Best  Coin  Dealers  in  • Million  Dollar  Plus 

the  nation  Auction  by  Heritage 

numismatic  Auctions 

• Educational  Opportuni-  • Stouffer  Hotel  Adjacent 

ties  and  Exhibits  to  Dallas  Market  Hall 


For  housing,  registration,  bourse,  or  exhibit  forms 
or  for  more  information  contact  the 

ANA  Convention  Department 

818  n.  Cascade  Ave. 

Colorado  Springs,  CO  80903-3279 
719/632-2646 
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Cash  Awards  for  Competitive  Exhibits 


‘‘Recognition  of  the  winners  in  the 
competitive  classes  should  be  by 
awards  of  little  intrinsic  value.” 

—Robert  F.  Kriz 
Chief  Judge  Emeritus 

The  writer  has  a long  history 
of  competitive  exhibiting,  judg- 
ing, and  serving  as  an  assistant  chief  judge  and  chief  judge 
at  ANA  anniversary  conventions.  He  has  experienced  almost 
no  serious  call  for  cash  or  things  of  value  compensation  for 
the  winners  in  the  competitive  exhibit  classes  over  the  past 
24  years. 

Recognition  of  the  winners  in  the  competitive  classes 
should  be  by  awards  of  little  intrinsic  value.  After  many 
years  of  numismatic  effort  gathering  a meaningful  exhibit 
and  the  financial  outlay  needed  to  participate  in  perhaps 
several  national  conventions,  can  the  great  body  of  exhib- 
itors be  expected  to  be  influenced  by  the  chance  of  finan- 
cial reward?  The  reward  due  serious  exhibitors  is  the 
satisfaction  of  knowing  that  they  are  fully  competent  in  a 
certain,  prescribed  numismatic  area  and  proud  to  display 
their  efforts  to  such  of  the  general  public  that  choose  to 
attend  the  exhibit  hall.  The  exhibits  largely  are  there  to 
inform  the  general  public,  with  some  hope  of  attracting  new 
converts  to  the  art  and  science  of  numismatics. 

Were  the  top  competitors  to  be  compensated,  then  the 
question  of  compensation  for  the  current  66  ANA  class 
judges  must  be  considered.  ANA  certified  judges  spend  con- 
siderable time  and  effort  and  give  freely  of  their  knowledge 
in  their  particular  fields.  They,  like  the  exhibitors,  are  rec- 
ognized by  the  receipt  of  a free  banquet  ticket.  Consump- 
tion of  a meal  can  hardly  be  called  compensation.  And  what 
about  the  assistant  chief  judges,  the  chief  judge  and  the  small 
administrative  staff? 

It  appears  to  this  writer  that  there  is  no  cause  or  reason 
for  compensation  of  intrinsic  value  to  be  granted  to  win- 
ners of  the  competitive  numismatic  classes  at  ANA  anniver- 
sary conventions.  • 


‘‘Monetary  competition  breeds  a 
classy  exhibit,  visitor  education  and 
better  convention  attendance.” 

—David  L.  Ganz 
Exhibit  Judge 


E 


ACH  YEAR,  THE  king  of  Sweden 
awards  the  Nobel  Prize  for  peace, 
chemistry  and  other  categories— complete  with  a cash  award 
of  more  than  $200,000.  The  Pulitzer  Prize  is  the  highest 
honor  a writer  can  receive;  it  also  carries  a lucrative  stipend. 

Baseball’s  World  Series  winners  receive  a club  trophy, 
and  each  player  receives  a special  gold  ring  and  a cash 
bonus — his  series  share — that  amounts  to  more  than 
$50,000.  A thoroughbred  runs  at  the  Preakness  or  the  Ken- 
tucky Derby;  bettors  cash  in  their  winning  tickets,  the  horse 
runs  for  the  roses,  and  the  racehorse’s  owner  competes  for 
a handsome  purse. 

All  of  these  competitions  have  something  in  common  with 
ana’s  exhibit  awards:  they  represent  the  best.  When  peo- 
ple play  cards,  whether  rummy  or  bridge,  the  results  are 
inevitably  different  with  real  stakes — even  if  the  possibility 
of  gain  is  fractions  of  a cent  for  each  point. 

The  competition  is  keener.  So,  too,  would  ANA  exhibits 
be  more  competitive,  particularly  if  cash  prizes  were 
presented  for  the  Howland  Wood  Memorial  Best-in-Show 
Exhibit  Award  and  the  “best”  categories  of  at  least  some 
of  the  other  classifications.  Monetary  competition  breeds 
a classy  exhibit,  visitor  education  and  better  convention 
attendance.  It  brings  out  the  best  in  those  participating  and 
in  the  long  run  benefits  the  ANA  and  all  of  its  members. 

Some  will  offer  the  argument  that  cash  exhibit  awards 
will  jeopardize  ANA’s  tax-free  status.  Ridiculous.  Up  until 
a few  years  ago,  the  Nobel  Prize  and  the  Pulitzer  Prize 
awards,  themselves,  were  tax  free.  Others  may  conjecture 
that  such  cash  awards  don’t  foster  the  purposes  of  ANA’s 
Congressional  charter.  Poppycock.  The  charter  calls  on  the 
ANA  to  advance  the  scientific  study  of  numismatics.  The 
exhibits  do  that  precisely,  and  with  a cash  stipend  the  quali- 
ty will  increase  and  the  study  necessarily  will  be  better. 

The  presentation  of  cash  stipends  to  winning  exhibits 
makes  sense  for  the  ANA  and  its  members.  It  promotes 
quality,  it  adds  excitement,  and  it  brings  out  the  best.  • 


Opinions  expressed  are  those  of  the  authors  and  do  not  necessarily  represent  the  views  of  the  American  Numismatic  Association  or  the  editorial  staff. 
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Provision  for  2-Cent  Piece  Dropped 
in  Final  Version  of  Coinage  Act 

William  Radeker’s  interesting  arti- 
cle on  “Those  Collectable  2-Cent 
Pieces”  in  the  November  issue  of 
The  Numismatist  (p.  1739)  contains 
one  glaring  inaccuracy  that  ought  to 
be  corrected. 

On  page  1739,  he  refers  to  the 
Coinage  Act  of  January  18,  183  7, 
which  “gave  the  Mint  legal  authority 
to  strike  the  two  proposed  coins,”  in- 
cluding the  2-cent  piece.  This  is,  in 
fact,  erroneous. 

An  examination  of  Judd’s  United 
States  Pattern,  Experimental  and  Trial 
Pieces,  6th  edition  (p.  20),  discloses  that 
Gobrecht  and  Peale  each  collaborated 
in  making  a 2-cent  pattern,  and  that 
Robert  M.  Patterson  proposed  a Sec- 
tion 10  of  the  Coinage  Act  of  1837 
that  would  have  authorized  gold  dollar 
coins  and  also  a 2-cent  piece.  Taxay, 
in  his  excellent  work  on  U.S.  Mint  and 
Coinage  (p.  2 32),  notes  that  the  provi- 
sion was  dropped  in  the  final  version. 
Bowers’  1 990  reprint  of  Coinage  Laws 
of  the  United  States,  1 792-1894  (p.  19) 
states  that  the  coins  authorized  in  Sec- 
tion 10  are  gold  coins  (an  eagle,  half 
eagle,  and  quaner  eagle) , while  Sections 
1 1 and  1 2 deal  with  silver  and  copper 
coins,  respectively,  none  of  which  are 
the  2-cent  piece. 

In  sum,  the  2-cent  coin  was  not 
authorized  until  many  years  later. 

David  L.  Ganz,  LM  1072 

Amateur  Radio  Operator 
Uses  Wooden  Nickels 

The  article  on  wooden  nickels  by 
David  Mo  rice  in  the  August  1991  issue 
of  The  Numismatist  (“A  Nickel  for 


Ham  radio  operator  and  coin  collector 
David  Kirk  produced  a wooden  nickel 
that  carries  his  radio  call  letters  and 
other  pertinent  information. 

Your  Thoughts,”  p.  122  3)  was  en- 
joyable. I’d  like  to  tell  you  of  another 
application  that  may  be  of  interest. 

I happen  to  be  a radio  amateur,  bet- 
ter known  as  a “ham.”  Hams  through- 
out the  world  have  volunteered  their 
efforts  in  periods  of  conflict  and  dis- 
asters when  other  means  of  com- 
munication were  unavailable. 

Radio  contacts  between  hams  are 
confirmed  by  mailing  and,  hopefully, 
receiving  a “QSL”  card.  This  verifies 
that  a firm  contact  was  made.  A col- 
leaion  of  these  cards,  received  from  all 
over  the  world,  is  a constant  reminder 
of  the  many  friends  made. 


Being  a coin  collector  as  well,  a few 
years  ago  I had  the  essential  informa- 
tion put  on  a wooden  nickel.  Now,  for 
special  contacts,  I send  a wood  along 
with  my  QSL  card.  I have  received 
many  nice  comments. 

David  B.  Kirk,  ANA  116122 

Gift  Increases  Numismatist’s  Mobility 

I would  like  to  take  this  opportunity 
to  thank  each  and  every  one  who  so 
generously  contributed  to  the  “Earl 
Blaisdell  Electric  Cart  Fund.” 

Words  cannot  begin  to  express  my 
appreciation.  To  say  I was  surprised  is 
putting  it  mildly.  Because  of  your  gift, 
I can  now  plan  to  be  with  you  at  more 
shows.  The  cart  will  also  make  my  life 
a lot  easier.  God  bless  each  and  every 
one  of  you.  Your  generosity  will  never 
be  forgotten  or  go  unappreciated. 

Earl  Blaisdell,  ANA  66977 

Logical  Coinage  System  Would 
Include  $2  and  2-Cent  Coins 

While  reading  the  letters  to  the  edi- 
tor in  the  April  1991  issue  of  The 
Numismatist,  I noticed  another  call 
for  a change  in  our  coinage  (“Eliminate 
Both  the  $ 1 Bill  and  the  Half  Dollar,” 
p.  501). 

My  suggestion,  another  on  a long 
list,  is  this:  Use  some  logic  and  de- 
sign an  efficient  coinage  system.  Sev- 
eral countries,  such  as  Australia,  have 
seven-  or  eight-coin  systems.  The  low- 
est denominations  — 1-  and  2-cent 
coins— should  be  made  of  copper  or 
copper-coated  zinc.  The  next  four 
denominations  — 5 cents,  10  cents, 
quarter  dollar  and  half  dollar— could 
be  made  out  of  the  current  copper- 
nickel  alloy.  There  should  be  a $ 1 coin 
and  perhaps  even  a $2  coin  made  out 
of  a yellow  metal  (aluminum-bronze). 

The  half  dollar  would  circulate  if  it 
was  thicker  and  smaller  in  diameter. 
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Now  Accepting  Consignments 
for  our  1992  Auction  Season 


February  25, 1992 

The  Ed  Trompeter  Collection,  Part  I.  The  finest  collection  of  U.S.  Proof  Gold  Coinage  ever  formed.  Sale  to  be  held  in  Beverly  Hills.  Full-color 

Catalog  $25.00;  Special  Hardbound  $50.00;  Special  Deluxe  Catalog  with  Photographic  Plates  $125.00 

CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS. 

April  5, 1992 

"Spring"  Stamp  Auction  featuring  outstanding  U.S.  mint  stamps  and  selected  foreign  issues  and  collections.  Catalog  price  upon  request 

CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS. 


May  5, 1992 

Manuscript  Sale  featuring  historically  important  presidential  letters  and  documents.  Stone  Declaration  of  Independence,  an  incredible  book 

collection,  and  other  important  Americana ACCEPTING  CONSIGNMENTS  UNTIL  MARCH  1, 1992. 

June  1-3, 1992 

Featuring  an  important  U.S.  Large  Cent  Collection  and  other  U.S.  coins.  The  Richard  Pugh  Colletion  of  Bust  Halves,  Important  Old-Time 
Estate  of  U.S.  coins  formed  over  the  last  40  years,  and  an  unbelievable  hoard  of  Mexican  Pillar  Dollars,  1732  to  1744,  in  choice  condition.  This 

sale  is  held  prior  to  the  Long  Beach  Coin  Show ACCEPTING  CONSIGNMENTS  UNTIL  MARCH  15, 1992. 

July  8-10, 1992 

Sports  Memorabilia  auction  held  in  conjunction  with  the  National  Sports  Collectors  Convention  in  Atlanta,  GA,  the  largest  sports  convention 

in  the  world.  Limited  space  available.  Call  now  to  reserve  lots  in  this  sale.  Catalog  $25.00 

ACCEPTING  CONSIGNMENTS  UNTIL  FEBRUARY  15, 1992. 

August  10, 1992 

Featuring  U.S.  coins,  this  sale  will  be  held  at  the  Stouffer  Hotel  in  Orlando,  Florida  prior  to  the  ANA  Convention.  Limited  to  approximately 

1000  lots.  Catalog  $20.00 ACCEPTING  CONSIGNMENTS  UNTIL  JUNE  1, 199Z 

October  11-14, 1992 

Featuring  an  important  collection  of  U.S.  coinage.  This  sale  is  to  be  held  prior  to  the  Long  Beach  Coin  Show 

ACCEPTING  CONSIGNMENTS  UNTIL  AUGUST  1, 1992. 

November,  1992 

The  Ed  Trompeter  Collection,  Part  II.  Catalog  $25.00;  Hardbound  $50.00;  Special  Deluxe  Catalog  with  Photographic  Plates  $125.00 

CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

December,  1992 

The  Abraham  Bromberg  Collection,  Part  II.  Held  in  conjunction  with  the  New  York  International  Coin  Show 


CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS. 

December,  1992 

Featuring  Ancient  and  Foreign  coinage.  Sale  to  be  held  in  conjunction  with  the  New  York  International  Coin  Show 

ACCEPTING  CONSIGNMENTS  UNTIL  OCTOBER  1, 1992. 


This  coupon  entitles  the  owner  to  consign  one  U.S.  coin  to  Auction  with 

Superior  Galleries 

An  Affiliate  of  Superior  Stamp  &:  Coin  Co.,  Inc. 

LOT  SHALL  BE  SOLD  AT  AUCTION  TO  HIGHEST  BIDDER  WITHOUT  COMMISSION  CHARGE  TO  OWNER 
Acceptance  of  lot  is  conditional  upon  acceptance  of  our  standard  auction  contract  by  both  parties. 
Auction  lot  must  have  minimum  market  value  of  $2500.  Cash  advances  available. 

Valid  through  1992 


Superior  Galleries 

A Division  of  Superior  Stamp  and  Coin  Co.,  Inc. 

9478  West  Olympic  Boulevard,  Beverly  Hills,  CA  90212 
(310)  203-9855  • (800)  421-0754  • FAX  (310)  203-0496 

California  Auction  Company  License  Number  122  • Ira  Goldberg  License  Number  A123  • Larry  Goldberg  Licease  Number  A2591 

Established  1930  World's  Largest  Numismatic  Auction  Company 
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The  dollar  bill  should  be  phased  out. 
The  2-cent  piece  should  cut  down 
significantly  on  the  number  of  1-cent 
coins  produced  by  the  Mint. 

Chris  Budesa,  LM  4146 

A South  American  View  of  Slabbing 

As  an  enthusiastic  reader  of  The  Nu- 
mismatist, I kindly  submit  to  you  the 
following  letter.  Being  a non-U. S.  resi- 
dent, I am  quite  amazed  to  learn  about 
this  very  controversial  issue  of  grad- 
ing and  slabbing  coins.  Even  I have 
at  last  purchased  a slab  in  order  to 
show  it  to  future  generations  as  some 
kind  of  numismatic  curiosity.  I find  it 
very  amusing  that  many  people  sub- 
mit their  coins  for  regrading,  expect- 
ing a higher  grade  and  thus  added 
value.  Hence,  most  slabbed  coins  are 
said  to  be  overgraded,  a fact  that  un- 


nerves and  confuses  the  whole  numis- 
matic community. 

To  put  an  end  to  this  story,  I sug- 
gest that  coins  be  counterstamped  with 
the  grade  instead  of  slabbed.  If  these 
coins  are  submitted  for  regrading 
and  counterstamping,  a new  species 
of  “chopped  coins”  might  emerge 
and  create  perhaps  a new  challenge  for 
numismatic  enthusiasts. 

Alfred  Goepfert,  ANA  147975 

Plaudits  for  Locker’s  Study 

I would  like  to  take  this  opportunity 
to  applaud  Dr.  David  J.  Locker’s  ar- 
ticle “A  Comparison  of  PCGS  and 
NGC  Population  Reports,”  which  ap- 
peared in  the  September  1991  issue  of 
The  Numismatist  (p.  1405). 

I suspect  many  who  read  the  arti- 
cle were  overwhelmed  by  its  statis- 


tical nature.  Many  may  have  missed 
the  article’s  key  point  that  there  is 
simply  no  foundation  for  supporting 
“the  existence  of  premiums  or  dis- 
counts based  solely  on  the  service  that 
graded  a given  coin.”  In  other  words, 
the  belief  that  a grading  difference 
exists  between  PCGS  and  NGC  can  no 
longer  be  defended  and  used  as  a 
justification  for  discounting  or  adding 
premiums  to  coins  in  the  grade  ranges 
included  in  the  study. 

There  is  no  reason  to  believe  the  two 
grading  services  differ  sufficiently  in 
their  grading  practices  to  warrant  price 
differences.  True,  the  average  grade  for 
one  service  was  higher  (i.e.,  numis- 
matically  different,  but  not  statisti- 
cally different)  than  the  other  in  any 
given  series,  but  we  still  can’t  conclude 
that  one  is  more  accurate,  tighter  or 
looser  than  the  other.  After  all,  the 


tie 


Investmeirii  Trend  For  flie  90s? 


For  several  years  I have  advocated  the  purchase  of  rare  date  U.S.  gold  coins.  I 
thought  them  unappreciated  and  underpriced  compared  to  the  high  quality 
generic  coins  making  headlines.  I was  proven  correct  when  most  issues  I liked 
achieved  attractive  price  increases,  while  generic  coins  lost  value. 

Now  I see  a new  trend  evolving  - not  just  toward  rare  dates,  but  to  the  finest 
quality  obtainable  for  these  issues.  I believe  that  these  will  be  the  stellar  price 
performers  of  the  future.  After  all,  who  does  not  want  the  best  of  the  rarest? 

Please  call  me  today  if  you  would  like  to  participate  in  this  emerging  area. 

(Dr.  ^KicfiardS.  STppd 

“Your  Specialist  for  U.S.  Gold  Rarities” 

800-782-2646  • (908)922-6898 

715  West  Park  Ave  • P.O.  Box  791 B • Oakhurst,  NJ  07755 


MEMBER 
Since  1973 
#75224 
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“absolute”  grade  of  a coin  is  known 
only  to  God,  and  grading  services 
aren’t  quite  at  that  level. 

It  should  be  noted  the  Dr.  Locker’s 
conclusions  may  no  longer  be  valid 
several  years  down  the  road.  Graders 
come  and  go,  grading  services  respond 
differently  to  market  pressures,  and 
other  factors  are  involved.  A study 
such  as  Dr.  Locker’s  should  be  carried 
out  periodically  to  determine  whether 
true  statistical  differences  between  the 
grading  services  arise  for  a given  series 
in  a given  grade  range.  Should  dif- 
ferences become  evident  and  be  “suf- 
ficiently large”  to  suggest  aaion,  third- 
party  grading  services  can  take  the 
steps  necessary  to  “recalibrate”  their 
graders  as  well  as  modify  their  manage- 
ment practices  to  eliminate  any  biases 
and  differences. 

The  statistical  techniques  used  by  Dr. 


Locker  are  basic,  yet  they  soundly  and 
eloquendy  dispel  a longstanding  notion 
regarding  the  two  third-party  grading 
services.  Furthermore,  Dr.  Locker’s 
analysis,  although  laborious,  can  eas- 
ily be  extended  to  include  other  grad- 
ing services  where  the  same  grading 
standards  are  used  and  where  popula- 
tion reports  exist. 

Thank  you.  Dr.  Locker.  I hope  you 
will  continue  to  expand  your  statistical 
analyses  to  other  series  and  to  the  cir- 
culated grades  as  well.  I look  forward 
to  future  articles  and  the  enlightenment 
they  will  bring. 

T.M.  Kubiak,  ANA  152  386 

Hobbyists  Can  Help 
Cultivate  New  Collectors 

One  aspect  of  numismatics  has  to  be 
to  ensure  future  generations  of  collec- 


tors. The  many  senior  members  of 
ANA,  as  well  as  dealers,  can  help  in 
small,  but  significant  ways. 

The  Society  of  Lincoln  Cent  Col- 
lectors has  a program  to  encourage 
kids  to  collect.  We  accumulate  Wheat 
cents,  coin  supplies  and  used  stamps, 
and  make  up  packets  for  local  3rd-  and 
4th-grade  classes.  The  responses  from 
the  kids  and  teachers  prove  that  the 
collecting  seed  has  been  planted  and 
that  some  of  these  youngsters  will 
become  the  serious  and  dedicated  col- 
lectors of  the  21st  century. 

In  the  Great  Depression,  a few  of 
my  teachers  shared  their  collecting 
enjoyment  with  students  and  put  the 
germ  in  my  mind  that  has  lead  me 
to  more  than  a half  century  of  ac- 
tive collecting. 

Sol  Taylor,  LM  805 


THE  OTHER  SIDE 
OF  THE  COIN 

American  Heritage  Minting,  Inc.  is  well 
known  for  English  coins.  But  we  are  also 
extremely  knowledgeable  and  active  in  the 
U.S.  market  as  well.  If  you  want  accurately 
graded  copper,  silver,  and  U.S.  gold  coins 
at  reasonable  prices,  send  us  your  want  list. 
Or,  contact  our  President,  WILLIAM  P. 
PAUL,  for  an  individual  consultation. 

AMEDCAN  HEDITACE 
MINTMCJNC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  • (215)  576-7272 


THE  3 MAJOR  COIN 
DECISIONS  OF  YOUR  LIFE! 


BUYING  COINS? 

We  are  on  the  major  coin  teletypes,  and  are 
CCE  Market  Makers.  Advise  YOUR  needs! 
We  take  the  time! 


SELLING  YOUR  COINS? 

We  work  WITH  you  to  make  your  sale  as 
painless  and  profitable  as  possible!  CALL  or 
WRITE.  We  BUY  all  U.S.  coins. 


CERTIFYING  YOUR  COINS? 

Need  to  have  your  coins  certified/graded  by 
PCGS,  NGC  or  ANACS?  We  are  authorized 
dealers  for  all  these  services.  Write  for  FREE  Coin  Sub- 
mission kit! 


^ ROBERT  S.  RIEMER 

66423  (718)  253-5031 

P.O.  Box  33-A,  Midwood  Station 


NUMISMATIC 


Brooklyn,  NY  11230 
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Numismatic  Department 
Aeschenvorstadt  1 
CH-4002  Basel 
Phone  061/288  20  20 
Telefax  061/288  66  73 

Frankfurter  Munzhandlung  GmbH 
Grosse  Bockenheimer  Strasse  44 
DW-6000  Frankfurt/M 

Phone  0 69/28  77  77 
Telefax  0 69/ 71  401  172 


Numismatics  - 

handled 

professionally. 

We  buy  and  sell  coins  and  medals, 
please  ask  for  our  auction  catalogue  or 
detailed  free  price  lists  of  gold  and  silver 
coins  from  all  over  the  world. 


Swiss  Bank  Corporation 

Schweizerischer  Bankverein 

Numismatic  Department 
Poststrasse  3 
CH-8010  Zurich 
Phone  01/223  33  27 
Telefax  01/223  23  05 

Credit  de  la  Bourse  SA 
2,  rue  du  4-Septembre 
F-75002  Paris 
Phone  42  96  51  74 
Telefax  42  96  07  45 


bimr'. 
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MEMBER 

Peter  Hiltbrunner 
LM  2274 
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Currency 

AUSTRIA: 

500  Schillings  Portrays 
Philharmonic  Conductor 

On  September  25,  1991,  the  Austrian 
Mint  in  Vienna  introduced  the  second 
sterling  silver  500  schillings  in  a four- 
coin  series  dedicated  to  “Famous  Con- 
ductors of  the  Vienna  Philharmonic.” 
The  first  coin,  which  commemorated 
Herbert  von  Karajan,  was  issued  in 
June  1991.  The  new  coin  honors  Karl 
Bohm  (1894-1981),  who  served  as 


Karl  Bohm,  one  of  the  Vienna  Philhar- 
monic Orchestra’s  most  famous  conduc- 
tors, is  commemorated  on  a 1991  Aus- 
trian 500  shillings.  The  37mm,  sterling 
silver  coin  is  the  second  of  four  issues 
in  the  Austrian  Mint’s  “Famous  Conduc- 
tors of  the  Vienna  Philharmonic’’  series. 


director  of  the  Philharmonic  from 
1942-45  and  1954-55  and  later  as  a 
frequent  guest  conductor.  The  next 
two  coins  in  the  series,  honoring  Gus- 
tav Mahler  and  Richard  Strauss,  will 
be  issued  this  year. 

The  obverse  shows  the  conductor  in 
his  last  years,  along  with  a contem- 
porary inscription  that  engraver 
Herbert  Wahner  integrated  into  the 
overall  design.  The  reverse  marks  the 
first  time  the  Vienna  State  Opera  has 
been  depicted  on  a coin. 

Total  mintage  of  the  500-schilling 
Karl  Bohm  commemorative  is  limited 
to  320,000  pieces,  of  which  200,000 
circulating  pieces  are  to  be  issued  at 
face  value  and  the  remaining  100,000 
divided  between  proof  and  uncir- 
culated issues  according  to  demand. 
For  further  information  about  this  and 
other  Austrian  Mint  issues,  write  to 


Our  1992  full-color  catalog— 
96  pages,  480  objects— $10.00. 


royal-athena  galleries 


Classical  Coins 
& Art  of  the 
Ancient  World 


Greek,  Etruscan, 
Roman,  Egyptian, 
& Near  Eastern 
Antiquities 

Send  for  our  NEW  FREE 
full  color  32-page  brochure. 


new  york  — beverly  hills  — london 


Established  1942 


LM  #277  Jerome  M.  Eisenberg,  Ph.D.,  Director 


153  East  57th  St.,  New  York,  N.Y.  10022 
Tel:  (212)  355-2034  Fax:  (212)  688-0412 


WORLD  COINS 


We  have  been  top  buyers  for 
better  coins  of  the  world  for  the 
past  18  years.  Buying  gold, 
crowns,  minors,  as  well  as  mod- 
ern issues  (Franklin  Mint,  Royal 
Mint,  etc.).  Before  you  sell,  con- 
tact us  for  a fair  offer.  We  have 
bourse  tables  at  most  major  U.S. 
coin  shows,  as  well  Europe  and 
the  Far  East. 


K.M.  Froseth,  Inc. 


P.O.  Box  23116 
Minneapolis,  Minn.  55423 
Phone:  612-831-9550 
FAX:  612-835-3903 


Life  member:  ANA  994,  CNA  137,  GENA  85 
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Miinze  Osterreich,  Am  Heumarkt  1, 
Postfach  225,  A- 103 1 Vienna,  Austria. 

PORTUGAL: 

Silver  Crown  Cites 
350th  Anniversary  of 
Restoration  of  Independence 

The  Portuguese  State  Mint  has  an- 
nounced the  availability  in  North 
America  of  a legal-tender  1 00  escudos 
marking  the  3 50th  anniversary  of  Por- 
tugal’s restoration  of  independence  on 
December  1,  1640,  after  60  years  of 
Spanish  rule. 

The  obverse  of  the  1 00-escudo  piece 
carries  the  arms  of  Portugal  within  a 
pearled  circle  and  the  legend  * REPUB- 
LIC A •PORTUGUESA*/ 100  $00.  Us- 
ing elements  symbolic  of  the  time, 
Antonio  Marinho  depicts  on  the  re- 
verse a stylized  figure  of  one  of  the  con- 


Revered  by  the  Portuguese  as  one  of 
the  great  events  in  their  nation’s  his- 
tory, the  restoration  of  independence  is 
the  subject  of  a 1990-dated  Portugal 
commemorative  100  escudos. 

spirators  of  1 640 — plumed  hat  in  his 
left  hand  and  drawn  rapier  in  his 
right— stepping  on  a balustrade  sup- 
ported by  a pillar. 

The  sterling  silver  proof  100  escudos 


measures  3 3mm  and  weighs  18.5g. 
Mintage  is  limited  to  30,000  proof 
coins  and  15,000  brilliant  uncirculated. 
Proof  100  escudos  sell  for  $ 34.50  and 
brilliant  uncirculated  pieces  for  $ 19.50. 
Please  add  $2.95  per  order  for  shipping 
and  handling.  For  the  convenience  of 
North  American  collectors,  the  Mint 
maintains  a North  American  office. 
Write  to  Portuguese  State  Mint,  North 
American  Office,  P.O.  Box  1071,  Clif- 
ton, NJ  07014,  telephone  201/471- 
1441  or  toll  free  800/421-1866. 

Medals 


UNITED  STATES: 

Art  Medal  Reflects 
Famed  Mystery  Writer 

Marika  Somogyi’s  newest  medal  takes 
the  form  of  a miniature  leather-bound 
book,  which  when  opened  displays  a 


BIG  BUYER 


For  OVER  25  YEARS,  JACK  HUNT  has  purchased  coin  collections 
from  thousands  of  collectors.  Our  CONSISTENTLY  higher  purchase 
offers,  our  willingness  to  pay  strong  prices  for  all  coins  (not  just  gems), 

and  our  REPUTATION  FOR  IMMEDIATE  GOOD  FUNDS  are  all  well 


known.  For  our  top  cash  offer  - whether  your  collection  is  worth  $1,000 

or  OVER  $1,000,000  - you  should  be  calling  RICHARD  NACHBAR, 

our  senior  numismatist,  today.  Our  “Big  Buyer”  payment  could  safely  be 
IN  YOUR  BANK  ACCOUNT  by  this  time  next  week! 


JACK  HUNT  - COIN  BROKER 


P.O.  BOX  194 
KENMORE,  NY  14217 


800-877-7763 
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Mint  Report 


Coinage  produced  by  the  United  States  Mint— September  1991 


Denomination 

Dollars 
Half  dollars 
Quarter  dollars 
10-cent  pieces 
5-cent  pieces 
1-cent  pieces 


Previous  Total  September  Production 


Total  Pieces  (1991) 


-0- 

29,928,582 

859,552,623 

1,089,606,167 

719,435,404 

6,282,300,088 


-0- 

-0- 

101,600,000 

102,500,000 

81,600,000 

838,000,000 


-0- 

29,928,582 

961,152,623 

1,192,106,167 

801,035,404 

7,120,300,088 


cast  bronze  medal  mounted  on  the  in- 
side of  the  front  cover.  The  medal 
features  a high-relief  portrait  with  an 
enigmatic  inscription.  The  refleaion  of 
the  medal  in  a highly  polished,  stainless 
steel  mirror  mounted  on  the  inside 
back  cover  of  the  book  reveals  the 
legend  AGATHA/CHRISTIE/ 1891- 
1976.  Somogyi  is  well  known  for  her 
medallic  art  as  well  as  for  her  design 


of  the  1991  Mount  Rushmore  silver 
dollar  obverse. 

The  Agatha  Christie  Centennial 
medal,  limited  to  250  pieces,  weighs 
nearly  a pound  and  measures  3 x 4 x 
ys-inches  thick  when  closed.  Each  will 
be  personally  signed  and  numbered  by 
the  artist.  Medals  are  priced  at  $250 
each;  orders  will  be  filled  on  a first- 
come,  first-served  basis.  Send  payment 


by  check  to  Numismarketing  Asso- 
ciates, 5 1 89  Jeffdale  Ave.,  Woodland 
Hills,  CA  91364,  telephone  818/884- 
1348.  Since  each  commemorative  is 
hand-made  to  order,  please  allow  up 
to  60  days  for  delivery.  • 


In  honor  of  the  1 00th  anniversary  of  the 
birth  of  mystery  writer  Agatha  Christie, 
creator  of  well-known  characters  Hercule 
Poirot  and  Miss  Marple,  artist  Marika 
Somogyi  has  created  an  unusual  medal 
that  cleverly  employs  planes  and  three- 
dimensional  surfaces  in  a puzzling  way. 


Celebrating  10  yeare  of 
distributing  the  popular 
Flanda  Silver  & Gold  coins. 


Prices  start  at  under  $20. 

We  carry  an  extensive  inventory 
of  U.S.  & World  Coins, 
and  Coin  Jewelry. 

For  collectibles  . . . or  jewelry. 

pcndiimeiiGa 

5460  Torrance  Mwi..  Sta.  100  • Torrance,  CA  90S05 
600-472-6527  • 510-575-9647  • Fma  510-576-6024 


THE  PRACTICAL  BOOK  OF  COBS 

• ^'Never  again  will  I call  them  ^treasure 
coins';  they  are  cobs!" 

• "A  must  for  anyone  interested  in  cobs, 
and  actually  numismatics  in  general." 

• "Much  better  written  than  the  average 
numismatic  book." 

• "An  invaluable  guide  by  one  of  the  truly 
knowledgeable  fellows  in  the  field." 

• "Well  illustrated  and  written  by  a master." 

• "My  best  purchase  of  the  year.  One 
terrific  book." 

So  say  our  readers.  If  you  would  like  to  find  out  for 

yourself,  a check  for  $ 1 1 .00  will  bring  you  a postpaid 

copy  plus  our  latest  price  list  of  Spanish  American  gold 

and  silver  cobs. 

FRANK  SEDWICK 

2033  Cove  Trail 
Maitland,  FL  32751 
Phone  407-644-7037 


FEBRUARY  1 9 9 2 • THE  NUMISMATIST 


165 


WINTER  MAIL  BID  SALE 

Closing  Date:  February  12,  1992 


ANCIENT  GREEK  AND  ROMAN  COINS: 

• Ancient,  Greek  and  Roman  Gold  Coins 

• Greek,  Roman  Republican  and  Roman  Imperial  Silver  and  Bronze  Coins 

• Ancient  Greek  Silver  Fractions,  Part  II 

• Coins  of  Ancient  Judaea 

COINS  OF  THE  WORLD: 

• Gold  Coins  of  Europe,  Asia,  Africa  and  the  Americas 

• Talers  and  Minor  Coins  of  the  World 

• Part  IV  of  the  Springfield  Collectors  of  World  Crowns  and  Minors 

• English  Silver  and  Copper  Tokens  of  the  18th  and  19th  Century 

UNITED  STATES  COINS: 

• United  States  Coins,  Half  Cents  through  Twenty  Dollar  Gold 

• United  States  Bust  Half  Dollars  by  Overton  Varieties 

WORLDWIDE  MEDALS  AND  DECORATIONS 

HACIENDA  TOKENS  OF  PUERTO  RICO 

Over  4300  Lots  in  a profusely  illustrated  Catalogue 
available  for  $10.00  including  Prices  Realized  after  the  sale 


If  If  ♦ ® 


123  West  57th  Street 
New  York,  NY  10019-2280 
Telephone:  (212)  582-5955 
Stack’s  Fax  (212)  245-5018  or  (212)  582-1946 

America’s  Oldest  and  Largest  Rare  Coin  Dealer  and  Leading  Coin  Auctioneer  for  over  55  Years. 
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1-800-533-ABNC 


°YES! 

I'd  like  to  know 
more  about  the 
1 992  Souvenir 
Card  Series 
Subscription. 
Please  send 
me  additional 
information. 


We  would  like  to  send  you  our 
/ Product  Catalog  at  no  charge. 
It  details  our  current  offerings  and 
illustrates  all  of  the  1991  issues. 
Request  your  free  copy  today! 


YES! 


I'd  like  to 
receive  my  free 
copy  of  the  new 
ABNC  Product 
Catalog. 

Please  send  it 
to  me  today! 


Begin  your  voyage  of  discovery 
today.  You'll  find  there's  a New 
World  of  collecting  waiting  for 
you  just  over  the  horizon! 


ADDRESS 


TOWN 


STATE 


ZIP 


Our  1992  Souvenir  Card 
Program  is  available  through 
a series  subscription.  Write 
or  call  today  for  details. 


American  Bank  Note  Commemoratives 

7 High  Street,  Suite  41  2,  Huntington,  NY  1 1 743 


Please  send  me  the  information  I've  checked  at  the  left. 


NAME 


Discover 
a New  World 
of  Collecting! 


Every  day,  more  and  more  collectors  discover 
the  New  World  of  American  Bank  Note 
Commemorative  products.  Souvenir  cards,  all 
produced  from  exquisite  steel  engravings  in  the 
vast  ABN  archives.  The  incomparable  Archive 
Series,  an  engraving  enthusiast's  dream  come 
true.  New  and  distinctive  albums.  Engraved 
note  cards.  These  are  just  some  of  what 

we  offer  collectors. 


American  Bank  Note  Commemoratives  is  exclusively  represented  by  Paul  W.  Schmid,  Inc. 
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Early  American  Coppers 
Highlighted  in 
Summer  Conference  Lineup 

Enthusiasts  of  Early  American  coinage 
will  welcome  the  addition  of  an  ex- 
citing new  course  planned  for  the 
American  Numismatic  Association’s 
24th  Annual  Summer  Conference, 
July  11-17  in  Colorado  Springs,  Col- 
orado. The  class,  titled  “Early  Ameri- 
can Coppers,”  will  be  co-instructed  by 
“Red  Book”  Editor  and  ANA  Gover- 
nor Kenneth  Bressett,  large-cent  spe- 


cialist Denis  Loring  and  leading  half 
cent  collector  Tett  Tettenhorst. 

Offered  for  the  first  time  this  year 
is  a class  that  provides  a unique  oppor- 
tunity to  explore  “The  Art  of  Engrav- 
ing.” Underwritten  entirely  by  former 
Chief  Engraver  of  the  U.S.  Mint 
Gilroy  Roberts,  the  course  will  utilize 
Roberts’  workshop,  which  has  been 
moved  to  ANA’s  Money  Museum, 
and  the  extensive  art  facilities  at  Col- 
orado College.  The  class  is  limited  to 
five  students,  who  will  be  selected  by 
a committee  of  artists  chaired  by 
Roberts  and  including  former  U.S. 
Mint  Chief  Engraver  Elizabeth  Jones 
and  the  Mint’s  newest  assistant  en- 
graver, Thomas  Rogers.  Roberts  also 
has  funded  one  full  scholarship— tui- 
tion, room  and  board,  domestic  trans- 
portation, and  a $200  stipend— for 
the  class. 


Finally,  a third  new  class  this  year 
is  “A  Survey  of  Asian  Numismatics 
from  Turkey  to  Japan,”  instruaed  by 
George  Fisher,  author  and  specialist  in 
Far  East  numismatics,  and  William  F. 
Spengler,  an  expert  in  Islamic  and 
South  Asian  issues. 

In  addition  to  the  new  offerings, 
seven  popular  areas  will  again  be  avail- 
able for  study  this  year.  ANA  Presi- 
dent Edward  Rochette  will  conduct 
“Exploring  Colorado  Numismatics:  A 
Numismatic  Field  Trip  through  the 
Rockies,”  in  which  students  will  learn 
firsthand  the  history  of  gold  and  silver 
mining.  The  field  of  “U.S.  Commem- 
oratives”  will  be  knowledgeably  ex- 
plored by  ANA  Governor  Anthony 
Swiatek.  Author  and  dealer  Arthur  M. 
Fitts  III  returns  to  lead  “A  Numismatic 
Odyssey:  The  Who,  What,  Where, 
When  and  Why  of  Numismatics.” 


THE 

OF 

CARSOX  CITY 
DOLLARS 

BITLYG&SELLLYG 

CC’s 


in  PCGS  & GSA  Holders 


Call  For  Current  Prices: 

718/837-6221  • 718/837-7426 


MEMBER 

LM  3150 


PQG5 


Selby  Ungar,  Inc. 

8644  18th  Ave. 
Brooklyn,  NY  11214 


QUALITY 

COPPER 

COINS 


JACK  H.  BEYMER 

737  Coddingtown  Center 
Santa  Rosa,  CA  95401 
(707)  544-1621 
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Former  ANA  Governor  Bill  Fivaz  will 
join  Mary  Sauvain,  numismatic  con- 
sultant and  author  of  the  upcoming 
ANA  correspondence  course  on 
grading,  and  Don  Bonser,  ANACS 
authenticator/grader,  to  teach  “U.S. 
Coin  Grading”;  ANA  Authentication 
Bureau  (ANAAB)  authenticator  J.P. 
Martin  will  examine  ‘‘Detection  of 
Counterfeit  and  Altered  Coins”; 
author  and  error  coin  expert  J.T.  Stan- 
ton will  lead  the  ‘‘Errors  and  Die 
Varieties”  class;  and  ANA  Museum 
Curator  Robert  Hoge  will  delve  into 
‘‘Coins  of  the  Ancient  World.” 

Start  making  plans  now  for  an 
educational  and  memorable  week  at 
the  ana’s  1992  Summer  Conference. 
For  more  details,  contact  Helen  Jekel, 
ANA  Educational  Services  Depart- 
ment, 818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646. 

Consign  Your  Coins  to  the 
ANA  Orlando  Auction 

Heritage  Numismatic  Auctions,  Inc.  of 
Dallas,  Texas,  is  now  accepting  con- 
signments for  the  official  ANA  101st 
Anniversary  Convention  Auction,  to 
be  held  in  Orlando,  Florida,  in  August 
1992.  The  Association’s  Board  of 
Governors  has  chosen  Heritage  to  con- 
duct four  consecutive  ANA  anniver- 
sary convention  sales,  from  1992 
through  1995.  Since  1980,  the  firm 
has  conducted  more  official  ANA  auc- 
tions since  1980  than  all  other  auc- 
tioneers combined. 

If  you  have  choice  coins  to  sell  and 
wish  to  realize  top  dollar  for  them,  no 
other  selling  method  can  compare  with 
the  exposure  they  will  receive  at  an 
ANA  auaion.  Thousands  of  colleaors, 
investors  and  dealers  will  converge  on 
Orlando  to  celebrate  the  ANA’s  an- 
niversary. In  addition,  coins  consigned 
to  the  sale  will  be  presented  in  Heri- 


Tentative  Schedule  of  Events 

1992  ANA/ PNG  Early  Spring  Convention 
Dallas,  Texas— February  27-29,  1992 

All  events  take  place  at  the  Dallas  Market  Hall  unless  otherwise  noted. 

Monday,  February  24,  1992 

8:00  a.m.  ANA  Grading  Seminar 

Stouffer  Hotel 

Tuesday,  February  25,  1992 

8:00  a.m.  ANA  Grading  Seminar 

Stouffer  Hotel 

8:30  a.m.  ANA  Board  Meeting  (executive  session) 

Stouffer  Hotel 

Wednesday,  February  26,  1992 

8:00  a.m.  ANA  Grading  Seminar 

Stouffer  Hotel 

8:30  a.m.  ANA  Board  Meeting  (open  session) 

Stouffer  Hotel 

10:00  a.m.  Auction  lot  viewing  opens 

Main  Hall  Lobby 

4:00  p.m.  Security  Room  opens 

Photo  I.D.  opens 

Main  Hall  Lobby 

9:00  p.m.  Auction  lot  viewing  closes 

10:00  p.m.  Photo  I.D.  closes 

Thursday,  February  27,  1992 

7:00  a.m.  Photo  I.D.  opens 

Main  Hall  Lobby 

7:30  a.m.  Dealers  & exhibitors  may  set  up 

Main  Hall 

8:00  a.m.  Pre-registration  & registration  open 
Auaion  lot  viewing  opens 

Main  Hall  Lobby 

Main  Hall  Lobby 

11:45  a.m.  OFFICIAL  CONVENTION 

Main  Hall  Lobby 

OPENING  CEREMONIES 

12:00  p.m.  Ribbon  Cutting 

Bourse  & exhibits  open  to  the  public 

Main  Hall  Lobby 

Main  Hall 

6:30  p.m.  Auction  lot  viewing  closes 

7:00  p.m.  Admission  to  bourse  & exhibits  closes 

Photo  I.D.  closes 

Pre-registration  & registration  close 
Auction  Session  I 

Stouffer  Hotel 

7:30  p.m.  Bourse  & exhibit  areas  must  be  vacated 

Friday,  February  28,  1992 

8:00  a.m.  Photo  I.D.  opens 

Bourse  opens  to  dealers  & exhibitors 

Main  Hall  Lobby 

Main  Hall 

Auction  lot  viewing  opens 

Main  Hall  Lobby 

8:30  a.m.  Pre-registration  & registration  open 

Main  Hall  Lobby 

9:00  a.m.  Bourse  & exhibits  open  to  the  public 

Main  Hall 

9:30  a.m.  Auction  lot  pickup  opens 

Main  Hall  Lobby 

1:00  p.m.  Numismatic  Theatre  opens 

Stouffer  Hotel 

1:30  p.m.  Auction  lot  pickup  closes 

continued 
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2:00  p.m 

Love  Token  Society  general  meeting 

Stouffer  Hotel 

5.00  p.m 

Photo  l.D  closes 

Numismatic  Theatre  closes 

6:00  p.m 

Pre-registration  & registration  close 
Admission  to  bourse  & exhibits  closes 

7:00  p.m 

Buses  depan  for  ANA  Banquet 

Bourse  & exhibit  areas  must  be  vacated 
Auction  lot  \ ie\ving  closes 

Stouffer  Hotel 

Auction  Session  11 

Stouffer  Hotel 

7:30  p.m 

ANA  Banquet 

Ferrari’s  Italian  Eatery/ 

West  End  Marketplace 

Saturday, 

February  28,  1992 

8:00  a.m. 

Pre-registration  & registration  open 

Main  Hall  Lobby 

Bourse  opens  to  dealers 

Main  Hall 

9:00  a.m. 

Bourse  & exhibits  open  to  the  public 

Main  Hall 

9:30  a.m. 

Auction  lot  pickup  opens 

Main  Hall  Lobby 

1 :00  p.m. 

Numismatic  Theatre  opens 

Stouffer  Hotel 

4:00  p.m. 

Numismatic  Theatre  closes 

4:30  p.m. 

Auction  lot  pickup  closes 

5:00  p.m. 

Pre-registration  & registration  close 

6:00  p.m. 

Admission  to  bourse  & exhibits  closes 

7:00  p.m. 

Bourse  & exhibit  areas  must  be  vacated 
Exhibits  must  be  removed 

Sunday,  March  1,  1992 

10:00  a.m. 

Security  Room  closes 

rage’s  showcase  catalog,  which  is  sent 
to  the  firm’s  comprehensive  mailing  list 
of  active  buyers. 

Deadline  for  consignments  is  May 
24,  1992.  For  more  details  about  con- 
signing coins  to  the  ANA’s  1 0 1 st  An- 
niversary Convention  Auction,  write 
to  Bob  Merrill,  Heritage  Numismatic 
Auctions,  Inc.,  Heritage  Plaza,  100 
Highland  Park  Village,  Dallas,  TX 
75205-2788,  or  call  toll-free  800/ 
872-6467. 

Chicago  Legacy 
Available  to  Members 

The  ana’s  100th  Anniversary  Con- 
vention, held  August  13-18,  1991,  in 


Chicago,  was  an  exciting,  history- 
making numismatic  event.  From  the 
humblest  beginnings,  the  Association 
has  grown  to  encompass  many  dif- 
ferent and  interesting  branches  of  the 
hobby,  each  dedicated  to  the  education 
of  numismatists  and  non-numismatists 
throughout  the  world. 

The  Numismatic  Theatre,  coordi- 
nated by  the  Association’s  Educational 
Services  Department,  has  become  an 
integral  part  of  ANA  anniversary  con- 
ventions. The  Chicago  program  was 
both  varied  and  entertaining,  and  now 
members  can  review  their  favorite  pre- 
sentations from  that  event  or  experi- 
ence those  they  were  unable  to  attend. 

Videotapes  of  Chicago  Numismatic 


Theatre  presentations  are  available  for 
loan  to  members  and  clubs  at  no  cost 
except  postage  through  the  ANA  Re- 
source Center.  Some  selections  also 
are  available  for  purchase  through  the 
ANA  MoneyMarket  store.  The  tapes 
are  an  educational  legacy  of  the  Cen- 
tennial Convention  that  can  be  enjoyed 
by  all. 

A list  of  currently  available  titles  and 
presenters  includes:  Neil  Shafer, 
“World  Highlights  from  the  American 
Bank  Note  Company  Archives’’;  Ed- 
ward Rochette,  “ ‘Elementary,  My 
Dear  Watson’:  Sherlock  Holmes  and 
Numismatics”;  Arnold  Margolis:  “Er- 
rors and  the  Minting  Process”  (ANA 
Convention  Seminar);  Jules  Reiver, 
“How  the  Steam  Press  Saved  British 
Coinage”;  R.W.  Julian,  “The  Go- 
brecht  Dollars  of  1836-39”;  John  J. 
Ford  Jr.,  “Frontiers  in  American 
Numismatics”;  Clyde  Hubbard,  “The 
Presence  of  the  Mexico  City  Mint  in 
the  World,  1536-1991”;  Harlan  Berk, 
“The  Art  of  Judging  the  Art  of  Ancient 
Coins”;  Kenneth  Bressett,  “Famous 
Fakes  and  Fakers”;  Gene  Hessler, 
“Bank  Notes  That  Might  Have  Been”; 
Anthony  Swiatek,  “How  to  Read  be- 
tween the  (Advertised)  Lines  in 
Numismatic  Publications  and  Not 
Lose  Your  Hard-Earned  Money!”; 
Chester  Krause,  “Paper  Money  of 
Wisconsin,  18  36-193  5”;  Eric  P. 
Newman,  “The  Puzzling  Origin  of  the 
Dollar  Sign  ($)”;  Q.  David  Bowers, 
“Counterstamped  U.S.  Large  Cents, 
1793-1857:  Little  Advertising  Bill- 
boards” (a  TAMS  Symposium);  and 
ANA  World  Series  of  Numismatics 
(three  tapes). 

To  borrow  tapes  from  the  ANA 
Resource  Center  or  to  obtain  pur- 
chasing information,  contaa  the  ANA 
Resource  Center  or  MoneyMarket 
store,  818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279,  or 
telephone  719/632-2646. 
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Income  Tax  Provision 
Encourages  Donations  to 
Museum  and  Library 

Congress  has  approved  a six-month  ex- 
tension to  a federal  income  tax  provi- 
sion that  was  designed  to  encourage 
donations  to  museums  and  libraries. 
Originally  scheduled  to  expire  at  the 
end  of  1991,  the  measure  allows  tax- 
payers to  claim  as  deductions  for  alter- 
native minimum  tax  purposes  the  full 
market  value  of  certain  donations  made 
to  qualifying  organizations,  such  as  the 
American  Numismatic  Association. 
Use  of  the  gifts  by  the  receiving  organ- 
ization must  be  related  to  its  tax- 
exempt  purpose. 

Under  this  ruling,  donations  must  be 
“appreciated,  tangible  personal  prop- 
erty,” such  as  numismatic  items,  works 
of  art,  manuscripts  and  other  collect- 


ibles. Donors  who  are  not  subject  to 
the  alternative  minimum  tax  will  con- 
tinue to  receive  the  full  benefit  of  their 
contributions  to  the  ANA  beyond  the 
six-month  extension. 

For  more  information  about  dona- 
tions to  the  American  Numismatic  As- 
sociation Museum  or  Resource  Cen- 
ter, contact  the  ANA,  818  North 
Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279. 

Patron  Support  Needed 
for  Orlando  Gathering 

Generous  patron  support  from  ANA 
members  helped  to  underwrite  many 
special  programs  at  the  American  Nu- 
ismatic  Association’s  Centennial  Con- 
vention in  Chicago  last  August.  To 
allow  the  ANA  to  continue  offer- 
ing convention  visitors  a broad  spec- 


trum of  presentations,  displays  and 
events,  financial  assistance  is  sought 
from  individual  and  club  members 
for  the  Association’s  101st  Anniver- 
sary Convention,  scheduled  for  August 
12-16,  1992,  at  the  Orange  County 
Convention/Civic  Center  in  Orlan- 
do, Florida. 

Three  categories  of  support  have 
been  established:  Benefactor  ($25  or 
more).  Patron  ($10  to  $24.99)  and 
Junior  Patron  (age  17  and  under— $5 
to  $9.99).  All  contributions  are  tax- 
deductible.  Names  of  all  patrons  and 
benefactors  will  be  recognized  with  a 
listing  in  the  convention  souvenir  pro- 
gram. Donation  checks,  made  payable 
to  American  Numismatic  Association 
101st  Anniversary  Convention,  should 
be  mailed  to  Convention  General 
Chairman  Roger  Bryan,  P.O.  Drawer 
“D,”  Gainesville,  FL  32602.  • 


Paying  Top  Prices 

Not  Just  A Slogan  But  Guaranteed  Results: 

1)  We  are  consistently  one  of  the  biggest  buyers  at  any 
major  coin  convention. 

2)  Year  after  year  we  have  bought  more  collections  from 
collectors  than  other  dealers  on  a competitive  bid  basis. 

3)  We  have  one  of  the  larger  mail  order  businesses  in 
the  country,  and  we  are  constantly  in  need  of  good 
numismatic  material. 

4)  We  have  never  had  to  pass  up  a collection  because 
of  size. 

5)  If  you  have  a collection  for  sale,  we  would  appreciate 
having  an  opportunity  to  show  you  how  much  we 
can  pay. 

You  Have  The  Following  Options  Available: 


1)  You  may  ship  your  coins  to  us  with  the  prices  wanted. 

2)  You  may  ship  your  coins  for  our  offer.  We  will  con- 
tact you  immediately  with  our  offer. 

3)  Large  collections  we  will  travel  to  see. 


HOUSE  OF  STUART,  LTD. 


326  Delaware  • P.O.  Box  C 
Tonganoxie,  Kansas  66086 
Phone  800-641-3631 


MEMBER 


Gary  Sturtridge  ANA  LM  645,  PNG  190. 

Bank  Reference:  Wyandotte  Bank,  Kansas  City,  Kansas. 


SEATTLE  ... 

TACOMA  ... 
SPOKANE  ... 
PORTLAND 

Your  full-service  rare  coin  firm  in  the 
Northwest  is  buying  & selling  all 
numismatic  items. 

WOODBURY^S 

RARE  COIN  BROKERS 

Security  Pacific  Bank  Plaza,  Suite  600 
777-108th  Ave.  NE.,  Bellevue,  WA  98004 

1-800-543-8244 

Authorized  PCGS  Dealer  ...  by  appointment  only 
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There  Are  Two  Sides 
To  Everv  Coin 


Blanchard  has  two  sides  as  well.  We  also 
ALWAYS  Buy  uncirculated  rare  U.S.  coins. 


Call  Toll-Free 

1 -800-877-r633 

Ext.  26 


Blanchard 


AMERICA'S  RARE  COIN  EIRM 


New  Orleans,  Louisiana  70161 


•*  < 
MEMBER 

Mike  Fuljenz 
108212 
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The  Ofhcial  ANA 
Grading  Standards  for 
United  States  Coins 


New  Revised 

1991  Edition 


dsed 


The  ANA  Grading  Guide,  the  most 
authoritative  reference  book  on 
grading  available,  is  a work  of  un- 
paralleled importance  to  numismatists. 

• Every  type  of  U.S.  coin,  from 
1793  to  the  present. 

• Easy-to-follow  descriptions  and  photo 
illustrations  for  all  standard  grades. 

• All  aspects  of  grading  thoroughly  described  in  clear,  easily 
understood  terms. 

• An  indispensable  aid  to  the  proper  grading  of  all  U.S.  coins 

• Highlights  of  wear  pinpointed  for  each  grade. 


Fully  Illustrated, 

352  pages,  softcover 
Regular  price:  $10.95 


AmericanNumismatic 

ASSOCIATION 

MoneyMarket 

818  N.  Cascade  Ave. 
Colorado  Springs,  CO  80903-3279 
Telephone  719/632-2646 
FAX:  719/6344085 


ORDER  FORM 


Name 


ANA  Member  # 
Address  


State  & Zip 
Send 


copies  of  the  grading  guide 


at  $10.95 

add  $2  shipping  & handling  per  book 

Total 


Payment  Method: 

check  or  money  order  □ (make  payable  to  the  ANA) 
CH  MC  [U  Visa  im  AmEx 

card  # & exp.  date  


signature 

(required) 
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The  first  slab  to  allow  viewing 
of  the  coin's  edge. 

Convenient  top  label  shows 
coin's  date,  mint  mark  and 
grade  at  a glance. 

Unique  construction  of  the 
Compusafe™  slab  and  holo- 
gram, for  tamper-proof  quality. 
Slab  stacks  easily,  for  best  display. 
Protection  by  Mylar® -like 
material,  the  most  chemically 
inert  slab  available. 

The  perfect  size,  designed  to 
stand  inside  a dealer's  case. 


Never  before  have  certified 
coins  been  considered  user- 
friendly.  Now,  you  can  use 
CompuGrade  coins  as  a standard 
of  comparison.  For  example, 
CompuGrade's  Grade  of  MS64.8 
takes  into  account;  luster,  surface 
condition,  strike  and  eye  appeal. 
The  ".8"  qualifies  the  coin  as  an 
above-average  MS64.  Besides  the 
incremental  grade,  your  coin  also 
is  evaluated  for  the  degree  of 
luster,  prooflikeness  and  cameo 


contrast.  These  numerical 
designations  more  efficiently  define 
the  condition  and  eye  appeal  of  a 
coin,  and  with  greater  accuracy 
and  repeatability  than  has  ever 
been  possible.  This  type  of  grading 
enables  you  to  shop  safely  and 
compare!  All  for  as  little  as  $1 5! 

To  really  know  your  numbers, 
you  have  to  count  on 
CompuGrade.  Call  CompuGrade 
today  for  the  dealer  nearest  you. 


COMPUGRADE 

Because  to  Err  is  Human 


P.  O.  Box  7970  • Metairie,  LA  70010  • (504)  834-8007  • 1-800-745-6070 


Safety  'n  Numbers 


Precise  decimal  grading, 
available  only  from  CompuGrade. 
Luster  Index,  providing  a 
measurement  of  the  degree  of 
original  mint  luster. (On  proof-like 
coins,  a proof-like  Index,  provides 
a measurementof  the  mirror-like 
qualities  of  the  field.  Also,  a 
Cameo  Index  provides  a 
measurement  of  the  contrast 
between  the  field  and  devices.) 
Bar  code,  for  grading  and 
invoicing  information. 
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NUMISMATIC 

N A R R A T I V E S 


ABNCo  Souvenir  Card 
Honors  Columbus 

The  American  Bank  Note  Company 
(ABNCo)  has  produced  an  intaglio- 
printed  souvenir  card  for  the  ANA/ 

PNG  Early  Spring  Convention,  to  be 
held  in  Dallas,  Texas,  on  February 
27-29.  The  card  is  the  third  in  ABN- 
Co’s  11-card  1992  program. 

The  101/2  X 8 1/2 -inch  card  depicts  a 
large  and  very  rare  100-colones  Gold 
Certificate  of  Deposit  printed  for  Costa 
Rica  by  ABNCo  in  1897.  Vignettes 
include  an  allegorical  figure  of  Urania, 

the  muse  who  presides  over  Astron-  American  Bank  Note  Company’s  intaglio-printed  souvenir  card  produced  for 

omy,  seated  next  to  a globe,  and  a pro-  the  ANA/PNG  Early  Spring  Convention  in  Dallas,  Texas,  is  part  of  ABNCo’s  Co- 
file  bust  of  Christopher  Columbus.  lumbian  Anniversary  Series  marking  the  voyages  of  Columbus  500  years  ago. 


Costa  Rjot  was  disc<»v'erfsi  by  (rhri.stopljcr  Ct'liuntJus  itt  I M2  due  ing  his  last  -.tjyap!  to 
tJtc  w*  worlti.  This  coloncs  goW  csnificai?  of  deposit  produced  b>'  Arocftcen 
RmikNoteC«xnp««yir»I897,  T’hcjxtJixleoi'Colurnbu.'smvjthea^legoi'it'alvigiiwtc.  Urama. 

were  both  engraved  by  Alfrtsd  Jooes. 

AMERICAN  NUMISMATIC  ASSOCIATION 

EAKIY  SPRI.SC  CO.NVKNTION/DAU  AS,  TEXAS 
FEBRVARV  27  . FEBRUARY  29,  1992 


THE 

VOYAGES  {>F 
COItMBl'S 

5<Wlh  Anniversan 
1492- m2 


NEW  PRICES-PAYING  TOP  DOLLAR 

Wanted  To  Buy— Complete  Sets 


GrVG 

FINE 

XF 

Flying  Eagle  - Indian  Cents 

$2,175 

$3,150 

$5,000 

Lincoln  Cents 

420 

550 

1,750 

Buffalo  Nickels 

225 

455 

3,350 

Mercury  Dimes 

305 

810 

2,450 

Barber  Quarters 

1,225 

3,500 

9,500 

Standing  Liberty  25? 

1,210 

1,650 

4,100 

Walking  Liberty  50? 

285 

650 

■ 6,250 

Morgan  Dollars  (no  1895) 

(2,350  Fine) 

(5,100  XF) 

(13^00  AU) 

Peace  Dollars 

(245  Fine) 

(435  XF) 

(875  AU) 

50  pc.  Commem.  Silver 

(5,950  XF/AU) 

(7,750  BU) 

(12,500  CH  BU) 

No  overdates  or  double  dies  are  included  in  the  above  prices.  We  will  pay  substantially 
Tiore  if  included.  The  above  quotes  are  just  a sample  of  our  top  buying  prices.  We  are 
looking  to  purchase  any  United  States  or  Canadian  Coin  Collection.  For  our  top  offer 
just  ship  coins  via  Registered  mail;  upon  receipt  our  check  will  be  airmailed  to  you.  If 
for  any  reason  you  are  not  satisfied  with  our  offer,  your  coins  will  be  returned  postpaid. 

We  attend  approximately  25  coin  shows  a year  for  the  express  purpose  of  purchasing 
coins.  We  can  make  arrangements  to  examine  your  collection  at  a local  show  near  you. 
All  transactions  strictly  confidential. 

^xcelstor  (Hutu 

2710  Arden  Way 
Sacramento,  CA  95825-1365 
Phone  (800)  872-4053 
Local  (916)  487-2646 
ANA  Life  Member 
Prices  subject  to  change 


^wmiematic 

^jttoprteeB 


P.O.  BOX  365 

SOUTH  LAGUNA,  CA  92677 

TELEPHONE  (714)  499-2457 


SPECIALIZING  IN 
UNITED  STATES  TYPE  COINS 
IN  TOP  CONDITION. 


WE  OFFER  PORTFOLIOS 
FOR  THE  DISCRIMINATING 
COLLECTOR 


M.  KLIMAN 


MEMBER 


LM  466 
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Both  were  engraved  by  Alfred  Jones. 
The  note  is  overprinted  with  a deep 
yellow  lithographed  tablet.  An  applied 
gold  medallion  identifies  the  card  as 
part  of  the  ABNCo  Columbian  An- 
niversary Series. 

The  souvenir  cards  can  be  purchased 
at  the  ANA/PNG  Early  Spring  Con- 
vention, or  by  mail  for  $9,  postpaid. 
Orders  should  be  sent  to  Ameri- 
can Bank  Note  Commemoratives,  7 
High  St.,  Suite  412,  Huntington,  NY 
1 1743.  Credit  card  orders  can  be 
placed  by  calling  800/53  3-ABNC. 

If  It  Sounds  Too  Good 
to  Be  True  . . . 

Insight  on  Coinage,  a newsletter  pro- 
duced by  the  Institute  for  Applied 
Numismatics  and  Research,  recently 
profiled  a “boiler  room”  style  telemar- 


keting operation.  Editor  F.  Fazzari 
described  the  offices  and  selling  style 
typical  of  such  operations. 

“The  sales  offices  were  sparse  yet 
modern,”  he  wrote.  “You  don’t  need 
much  except  desks  and  phones  to  be  a 
telemarketer.  One  firm  we  visited  was 
operated  from  an  apartment  living 
room  for  several  months!”  Fazzari 
mentioned  that  numismatic  books 
were  conspicuous  by  their  absence 
from  the  desks  of  the  sales  force.  “A 
good  salesman  can  sell  anything,”  Faz- 
zari emphasized. 

According  to  Fazzari,  the  telemar- 
keters sold  coins  without  any  knowl- 
edge of  their  availability.  Customers 
were  required  to  pay  in  advance. 
When  their  funds  cleared  the  bank,  the 
telemarketing  company  would  then 
order  the  coins  (graded  by  second-  or 
third-tier  grading  services)  from  a 


wholesaler.  Often,  the  wholesaler  sold 
the  coins  on  credit  to  the  telemarketing 
service.  “In  some  cases,  greedy  whole- 
salers were  left  holding  big  debts  while 
the  clients  were  left  with  over-valued 
coins.  Only  the  telemarketers  were 
making  money,”  Fazzari  said. 

Because  many  of  these  companies 
are  careful  to  sell  only  to  out-of-state 
customers  and  rigidly  follow  state  laws 
concerning  telemarketing,  most  have 
clean  records  with  authorities  and  local 
chapters  of  the  Better  Business  Bureau. 
Fazzari  ends  the  mini  horror  story  by 
telling  readers  there  is  little  the  numis- 
matic community  can  do  to  prevent 
such  operations  when  the  investment 
climate  is  favorable.  However,  he  does 
bemoan  those  individuals  who  might 
actually  have  become  collectors  if  in- 
troduced to  numismatics  in  a proper 
manner,  “but  most  are  lost  forever,  still 


KOINTAIN®  METAL  SAFE®  SAFLIP® 


please  send  SASE  for  our  price  list 

E&T  Kointainer  Co. 

POB  4i28  K 
Sidney  OH  45365 


ATTENTION  DEALERS 

Write  or  call  for  Littleton’s 
US.  Coin  Buy  List! 

If  you  deal  in  U.S.  coins  full-time  or  part-time, 
we’d  like  to  send  you  a free  copy  of  our  U.S.  Coin 
Buy  List  - offering  up-to-date  Littleton  buy  prices 
for  rolls  and  bags,  as  well  as  individual  dates  and 
grades  for  a wide  range  of  20th  Century  Coins, 
Dollars,  Type,  Commemoratives  and  Gold. 

We  buy  more  coins  than  any  other  retail  dealer 
in  America,  from  Good  through  Uncirculated 
grades. We  offer  expert  appraisals,  and  fair  pay- 
ment for  sound  material.  Send  for  our  buy  book  and 
take  advantage  of  our  new  higher  prices! 

Send  name  & address  to: 

Littleton  Coin  Company 

Dept.  B YAD9 1 , Littleton.  NH  0356 1 
Or  Phone:  1 (603)444-1020,  weekdays  7:30-4:00  EST 
Teletype:  FACTS  (D-97),  Coin  Net  (NH07) 

FAX  1 (603)444-0121 
Friendly  sen'ice  to  collectors  since  1945 
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buried  in  purchases  . . . from  telemar- 
keters who  went  out  of  business.” 

Changes  in  the  numismatic  market 
have  eliminated  many  of  these  abuses, 
but  Fazzari  warns  that  unscrupulous 
telemarketers  have  not  stopped  selling. 
They  have  merely  switched  products. 
He  knows  of  ‘‘a  few  people  who  are 
now  selling  phone  services  or  cartoon 
proofs  ...”  So,  if  someone  telephones 
with  an  offer  that  sounds  just  too  good 
to  pass  up,  watch  out! 

Sotheby  Auctions 
New  England  Sixpence 

A Colonial  Massachusetts  silver  coin 
found  by  a woman  in  a Long  Island 
potato  field  sold  for  a record  price  at 
a coin  auction  on  November  21,  1991. 
Paul  Song  of  Sotheby’s  auction  com- 
pany said  bidding  was  very  strong  for 


the  New  England  sixpence,  one  of  only 
eight  known  specimens.  Before  the 
auction,  several  experts  placed  the 
value  of  the  piece  at  between  $ 1 5,000 
and  $30,000.  The  successful  bid  of 
$32,000  plus  $3,200  buyer’s  fee  was 
made  by  Stack’s  of  New  York,  a re- 
spected rare  coin  dealer  and  auctioneer. 

The  coin  was  discovered  by  Lillian 
Rade  on  a bitter  February  evening 
in  1990.  It  was  determined  to  be  gen- 
uine after  extensive  examination  by 
the  American  Numismatic  Association 
Authentication  Bureau  (ANAAB). 
“When  I first  saw  the  coin,  I thought 
it  was  junk,”  said  Rade.  Lawrence 
Stack,  the  successful  bidder  said,  “We 
were  determined  to  buy  the  coin.  We 
were  prepared  to  bid  a lot  more  for 
it,  more  than  double  the  asking  price. 
The  coin  is  a good  value  and  more 
than  likely  will  end  up  in  some- 


one’s collection.” 

The  piece,  struck  in  1652,  is  one  of 
the  first  coins  produced  in  what  is  now 
the  United  States.  In  the  early  years  of 
colonial  settlement  in  America,  accept- 
able currency  of  any  sort  was  difficult 
to  find.  Left  to  their  own  devices,  the 
colonists  created  the  coin  with  West 
Indian  silver  and  punches  from  an  iron- 
works near  Boston. 

After  finding  the  coin,  the  Rades 
identified  it  using  photographs  of 
similar  specimens  in  books.  Numis- 
matic experts  suggested  the  piece  be 
sent  to  ANAAB  for  certification.  The 
coin,  featured  on  the  back  cover  of 
Sotheby’s  November  12  United  States 
and  Foreign  Coins  auction  catalog,  was 
described  as  “encrusted  with  oxidized 
surfaces,  old  . . . scratches . . . and  three 
test  patches  along  the  edge,  otherwise 
about  very  fine  ...”  • 


NOMINATED  FOR 
“COIN  OF  THE  YEAR” 


THE  1990  PAPUA  NEW  GUINEA 
100  KINA  GOLD  BUTTERFLY 

A SUPERB  MODERN  DAT  WORLD  RARITY  OF  SUPERLATIVE 
QUALITY  STRUCK  AT  THE  OFFICIAL  PERTH  MINT  IN  AUSTRALIA,  -i 

□ Yes,  I would  like  to  order  the  1990  PAPUA  NEW  GUINEA  100  KINA  GOLD 
BUTTERFLY  in  Brilliant  Uncirculated  condition  at  the  official  issue  price  of  $349 
plus  $5  postage  and  handling  for  a total  of  $354. 

I also  understand  that  with  the  purchase  of  this  coin,  1 will  receive  a “FREE”  no  obliga- 
tion CHARTER  MEMBERSHIP  in  the  PARAMOUNT  LOW  MINTAGE  CLUB. 

‘This  offer  is  limited  to  one  per  customer. 


MINTAGE:  500 

BRILLIANT  UNCIRCULATED 
27mm  • 9.57  Grams  • .999  Fine  Gold 


ONLY  $349.00* 


For  Fastest  Service,  Call  TOLL-FREE: 

1-800-288-2646 

(Mon.-Fri.  - 8:00  a.m.-5:00  p.m.  EST) 


30  DAY  MONEY  BACK  GUARANTEE 


Mail  to  PAP. AMOUNT 

INTERNATIONAL  COIN  CORPORATION  (USA) 

4307  Vineland  Road,  H-1  Orlando,  FL  32811 

Name  

Address  

City  State  Zip  

Telephone  ( ) (Daytime,  Please) 


D Check  or  Money  Order  enclosed  for  $ 

Bill  my  D AmEx  D Diners  Club  D VISA  D MC 


(All  orders  subject  to  acceptance  6c  availability)  1689 
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LOT  H600  - Silver  Denarius  of  Pompey 
Price  Realized  - $8,000 


LOT  ((171  - Gold  Aureus  of  Laelianus 
Price  Realized  - $80,000 


LOT  «641  - Silver  Denarius  of  Brutus 
Price  Realized  - $81  .OOO 


LOT  H 1 76  - gold  Aureus  of  Saturninus 
Price  Realized  • $180,000 


Numismatic  /^Fine  Arts 


WISH  TO  THANK 


ALL  THOSE  WHO 


TOOK  PART  IN 

Auction  XXVII 


AND  HELPED  TO 


MAKE  IT  OUR 


BEST  SALE  EVER 


Total  Prices  Realized: 


$2,622,040 


Numismatic  Fine  Arts 


9478  WEST  OLYMPIC  BOULEVARD 
BEVERLY  HILLS,  CA  90212 
TEL.  (3 1 0)  278- 1 535  FAX  (3 1 0)  785-0457 
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Rekindling  the 
Olympic  Spirit 

A Frenchman’s  dreams  of  a modern  Olympic  move- 
ment are  realized  in  1896  in  the  ancient  land  that 
witnessed  the  first  heroic  Games. 


COMMEMORATIVE 

COINAGE 


IN  THE  LATE  1800s,  French  Baron  Pierre  de  Coubertin  began 
campaigning  for  a worldwide  revival  of  the  ancient  Olympic 
Games,  motivated  by  his  belief  that  international  rivalry  in  sport 
would  promote  international  amity  in  broader  fields.  Born  into  a 
French  aristocratic  family  on  January  1,  1863,  he  began  his  cru- 
sade to  reinstitute  the  Games  after  carefully  reviewing  the  theories  of 
Thomas  Arnold,  creator  of  the  classic  pattern  of  English  public  school  edu- 
cation, on  the  positive  influence  of  athletics  on  education.  He  expanded 
Arnold’s  theories  to  incorporate  the  ideals  of  the  Olympic  movement,  ex- 


by  Lisa  A.  Sunderlin 


Georgios  Averhoff,  a wealthy 
Greek  businessman,  donated 
920,000  drachma!  toward  the 
marble  reconstruction  of  the 
2,000-year-old  Panathenean 
Stadium.  The  sale  of  com- 
memorative coins  and  stamps 
provided  additional  monies, 
as  did  the  sale  of  tickets  to 
the  various  Olympic  events. 

© ALLSPORT/ALLSPORT/IOC 
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The  BARON’S  DREAM  of  reviving  the  Games  was  often 
met  with  indifference  and  skepticism,  hut  nonetheless  he 
dedicated  his  life  and  his  fortune  to  this  one  goal  . . . 


Robert  Garrett  won  first-place 
honors  in  the  shotput  and 
discus  throw.  Perhaps  the 
most  versatile  competitor  at 
Athens,  Garrett  also  finished 
second  in  the  high  jump  and 
long  jump  events. 

© ALLSPORT/ALLSPORT/IOC 
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pressing  his  belief  that  a revival  of  the  Games  would  ignite  the  enthusiasm 
of  schoolchildren  around  the  world  for  the  study  of  ancient  Greece. 

His  ideas  were  publicly  asserted  during  a conference  on  English  educa- 
tion in  1887,  when  he  stated,  “It  is  not  easy,  if  indeed  easiness  is  a good 
thing,  to  get  children  enthusiastic  about  Alexander  or  Caesar.  They  need 
something  more  alive,  more  real.  Olympic  dust  is  what  excites  their  emula- 
tion best  and  most  naturally.’’ 

The  baron’s  dream  of  reviving  the  Games  was  often  met  with  indif- 
ference and  skepticism,  but  nonetheless  he  dedicated  his  life  and  his  for- 
tune to  this  one  goal,  traveling  around  the  world  to  gain  support  for  his 
plan.  In  November  1894  he  presided  over  a conference  at  the  Sorbonne 
in  Paris,  attended  by  representatives  from  13  of  the  34  nations  that  had 
pledged  to  support  the  modern  Games.  The  assembled  nations  unani- 
mously resolved  that: 

...  in  order  to  maintain  and  promote  physical  culture,  and  particularly  to 
bring  about  a friendly  intercourse  between  the  nations,  sports  competitions 
should  be  held  every  fourth  year  on  the  lines  of  the  Greek  Olympic  Games 
and  every  nation  should  be  invited  to  participate. 

Athens  was  chosen  as  the  site  of  the  first  modern  international  Olympic 
Games,  with  the  opening  date  fixed  for  Easter  Sunday,  April  5,  1896.  Ac- 
tual competition  did  not  begin  until  the  following  day,  however,  when 
Greece’s  King  George  I officially  inaugurated  the  festivities  before  an 
assemblage  of  athletes  and  spectators  to  the  strains  of  the  Olympic  anthem 
composed  by  Spyros  Samaras.  A total  of  3 1 1 athletes  from  1 3 countries 
participated  in  this  Olympic  revival,  most  of  them  traveling  to  Athens  on 
their  own  initiative  and  at  their  own  expense.  The  program  included  43 
events  in  9 categories:  cycling,  fencing,  gymnastics,  lawn  tennis,  shooting, 
swimming,  athletics  (track  and  field),  weight  lifting  and  wrestling. 

Pierre  de  Coubertin’s  idea  of  reviving  the  ancient  Games  had  been 
enthusiastically  welcomed  by  the  Greek  populace,  though  for  a time  finan- 
cial difficulties  threatened  to  bring  plans  for  an  Athens  Olympiad  to  a 
screeching  halt.  However,  donations  were  solicited  from  prominent 
Greeks  living  at  home  and  abroad,  and  necessary  funds  were  obtained  to 
finance  the  organization  of  events  and  the  construction  of  sports  facilities. 
One  of  the  most  generous  benefactors  was  Georgios  Averhoff,  a wealthy 
Greek  businessman  who  donated  920,000  drachmai  toward  the  marble 
reconstruction  of  the  2,000-year-old  Panathenean  Stadium.  The  sale  of 
commemorative  coins  and  stamps  provided  additional  monies,  as  did  the 
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The  sale  OE  commemorative  coins  and  stamps  provided 
additional  monies,  as  did  the  sale  of  tickets  to  the  various 
Olympic  events.  . . . 


sale  of  tickets  to  the  various  Olympic  events.  A 12-member  committee 
formed  under  the  chairmanship  of  Greece’s  Crown  Prince  Constantine 
compiled  a list  of  general  rules  and  guidelines  for  the  Games,  copies  of 
which  were  printed  in  four  languages  and  distributed  to  the  participat- 
ing countries. 

A crowd  of  80,000  spectators  filled  the  Panathenean  Stadium.  In  the 
presence  of  Queen  Olga,  Crown  Prince  Constantine,  Baron  de  Coubertin 
and  a host  of  dignitaries.  King  George  proclaimed  the  official  opening  of 
the  “First  International  Olympic  Games  in  Athens.” 

Competing  nations  included  Australia,  Austria,  Bulgaria,  Chile,  Den- 
mark, France,  Germany,  Great  Britain,  Greece,  Hungary,  Sweden,  Swit- 
zerland and  the  United  States.  Consisting  of  13  athletes,  5 of  whom  were 
members  of  the  Boston  Athletic  Association,  the  U.S.  team  planned  to  ar- 
rive in  Greece  two  weeks  before  the  Games.  Not  realizing  that  Greece  still 
employed  the  Julian  calendar,  which  differed  by  1 1 days  from  the 
Gregorian  system  used  by  much  of  the  world,  the  Americans,  en  route  by 
ship,  found  that  they  would  miss  nearly  all  the  competition  unless  a 
change  of  itinerary  was  effected.  They  canceled  their  slow  voyage  around 
the  Italian  peninsula,  and  hurried  across  Italy  by  train,  steamed  across  the 
Ionian  Sea  and  arrived,  exhausted,  at  the  Athens  stadium  on  the  eve  of 
the  opening  ceremonies. 

James  Connolly,  a U.S.  athletics  champion,  took  first  place  in  the  triple 
jump,  claiming  the  honor  of  being  the  first  victor  of  the  modern  Games. 
Track  and  field  double  gold  medalists  included  Americans  Thomas  Burke 
in  the  100-  and  400-meter  sprints,  Ellery  Clark  in  the  high  jump  and  long 
jump,  and  Robert  Garrett  in  the  shotput  and  discus  throw.  Perhaps  the 
most  versatile  competitor  at  Athens,  Garrett  also  finished  second  in  the 
high  jump  and  long  jump  events.  Though  the  United  States  emerged  as 
the  overall  winner  of  the  Games,  taking  9 of  1 1 first-place  medals  in  the 
athletics  competition  and  1 1 first-place  finishes  in  all,  the  real  champion 
of  the  Athens  Olympiad  was  marathon  runner  Spiridon  Louis. 

The  marathon  was  included  as  part  of  the  modern  Olympic  program  at 
the  suggestion  of  Michel  Breal,  a French  student  of  Greek  mythology  who 
thought  it  appropriate  to  commemorate  the  feat  of  the  legendary  Greek 
hero,  Phiedippides.  In  490  B.C.  on  the  plains  of  Marathon  nearly  25  miles 
from  Athens,  a heavily  outnumbered  force  of  Athenian  soldiers  took  a 
valiant  stand  and  repelled  invading  Persians.  According  to  legend,  Phiedip- 
pides, a Greek  soldier  and  champion  Olympic  runner,  was  entrusted  to 
carry  the  good  news  to  Athens.  Although  totally  exhausted  after  the  bat- 


The  real  champion  of  the 
Athens  Olympiad  was  mara- 
thon runner  Spiridon  Louis,  a 
2S-year-old  Greek  shepherd 
from  Amaroussion. 

© ALLSPORT/ALLSPORT/IOC 
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1992  Commemoratives 

On  Oaober  1,  1991,  Secretary  of 
the  Treasury  Nicholas  F.  Brady 
joined  United  States  Treasurer  Cat- 
alina Vasquez  Villalpando  and 
Olympic  athletes  for  the  unveiling 
of  six  designs  selected  for  the  $5, 

$ 1 and  50-cent  coins  authorized 
hy  the  1992  Olympic  Commem- 
orative Coin  Act  (Public  Law 
101-406,  101st  Congress,  October 
3,  1990). 

The  legislation  called  for  the  strik- 
ing of  not  more  than  500,000  gold 
$5  coins,  not  more  than  4 million 
silver  dollar  coins,  and  not  more 
than  6 million  half  dollar  coins 
emblematic  of  the  participation  of 
American  athletes  in  the  1992 
Olympic  Games.  All  surcharges  in- 
cluded in  the  price  of  the  coins  will 
be  paid  to  the  United  States  Olym- 
pic Committee  (USOC). 

“The  USOC’s  ability  to  deliver 
vital,  direct  financial  support  through 
our  new  Athlete  Subsistence  Pro- 
gram is  made  possible  totally  be- 
cause of  the  success  of  the  Olympic 
Coin  Program  and  the  support  of 
Americans  who  purchased  the  coins 
in  1988  and  who  will  again  in 
1992,”  says  Dr.  Harvey  W.  Schil- 
ler, executive  director  of  the  U.S. 
Olympic  Committee.  “The  Olym- 
pic Coin  Program  is  direaly  respon- 


Capture  the  Essence 


The  obverse  of  the  $5  gold  coin  depicting  i 
by  professional  illustrator  James  C.  Sharpe, 
for  the  U.S.  Postal  Service.  James  M.  Peed 
conceived  the  reverse. 

sible  for  allowing  the  USOC  to  send 
checks  each  month  to  almost  1,100 
elite  American  Olympic  hopefuls 
who  share  a common  goal  for 
1992— making  our  Olympic  Team 
and  achieving  their  dreams.” 

The  designs  were  chosen  from 
a total  of  1,107  submitted  in  the 
U.S.  Mint’s  open  competition,  con- 
ducted April  24  through  June  10, 
1991.  All  the  designs  were  evalu- 
ated by  a seven-member  panel  com- 
prised of  E.  Bud  Wertheim,  presi- 
dent of  the  American  Medallic 
Sculpture  Association;  Kenneth 
L.  Hallenbeck,  president  of  the 
American  Numismatic  Association; 


Olympic  Competition 


black  Olympic  sprinter  was  designed 
who  has  created  a number  of  stamps 
, graphics  manager  for  the  U.S.  Mint, 


Charles  Atherton,  executive  secre- 
tary of  the  Commission  of  Fine 
Arts;  Cory  Gillilland,  curator  of 
medals  for  the  Smithsonian  Institu- 
tion; John  Krimsky  Jr.,  deputy 
secretary  general  of  the  U.S.  Olym- 
pic Committee;  and  representatives 
of  the  U.S.  Mint  Marketing  and 
Operations  Divisions. 

The  panel  ultimately  seleaed  a 
group  of  obverse  and  reverse  de- 
signs for  final  consideration,  which 
in  turn  were  submitted  to  three 
focus  groups  in  the  Washington, 
D.C.,  area  for  review.  The  selected 
designs  and  the  comments  of  the 
focus  groups  were  then  presented  to 


tie,  he  set  off  toward  the  capital  and  eventually  staggered  into  its 
marketplace,  where  he  delivered  his  message,  collapsed  and  died. 

When  it  was  announced  that  the  marathon  was  to  be  included  in  the 
program,  the  Greek  people  were  touched  and  excited,  considering  it  a mat- 
ter of  national  pride  to  compete  in  and  win  this  historic  event.  Of  the  25 
runners  who  started  off  from  Marathon  the  afternoon  of  April  10,  only 
4 were  not  native  countrymen:  Albin  Lermusiaux  of  France,  Edwin  Flack 
of  Australia,  Arthur  Blake  of  the  United  States,  and  Gyula  Kellner  of 
Hungary. 

The  race  began  at  2 p.m.  from  the  bridge  at  Marathon,  a caravan  of  doc- 
tors bringing  up  the  rear.  Lermusiaux  quickly  established  a commanding 
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the  Treasury  Executive  Panel  con- 
sisting of  Treasurer  Villalpando, 
Deputy  Treasurer  David  J.  Ryder 
and  Deputy  Direaor  of  the  Mint 
Eugene  H.  Essner.  The  final  selec- 
tion was  made  by  Secretary  Brady 
after  consultation  with  the  U.S. 
Olympic  Committee  and  the  Com- 
mission of  Fine  Arts. 

The  United  States  Mint  offered  a 
$2,500  cash  award  for  each  winning 
design.  In  presenting  guidelines  for 
the  design  competition,  the  Mint 
advised  entrants,  “Three  very 
significant  points  to  consider  in  your 


Graphic  designer  John  R.  Deecken  sub- 
mitted the  design  selected  for  the 
obverse  of  the  $1  silver  coin.  The  re- 
verse is  the  work  of  Marcel  Jovine, 
the  free-lance  sculptor/engraver  re- 
sponsible for  the  obverse  and  reverse 
of  the  1987  Bicentennial  of  the  Consti- 
tution $5  gold  coin,  the  reverse  of  the 
1990  Eisenhower  Centennial  silver  dol- 
lar, and  the  obverse  of  the  1991  Mount 
Rushmore  Memorial  half  dollar. 


undertaking  are  1)  the  artistic 
qualities  of  the  coins;  2)  the  designs 
being  emblematic  of  American 
athletes  in  the  1992  Olympic 
Games;  and  3)  designs  that  best 
enhance  the  coins’  marketability  to 
the  public.” 

Submitting  the  winning  designs 
were: 

• Steven  M.  Bieda  of  Warren, 
Michigan — 50  cents  reverse 

• William  Cousins  of  Phila- 
delphia, Pennsylvania — 50  cents 
obverse 

• John  R.  Deecken  of  Fairfield, 
Connecticut— $ 1 obverse 

• Marcel  Jovine  of  Closter,  New 
Jersey— $1  reverse 

• James  Peed  of  Washington, 
D.C.— $5  reverse 

• James  C.  Sharpe  of  Westport, 
Connecticut — $5  obverse 

The  gold  half  eagle  depicts  an 
Olympic  sprinter  on  the  obverse, 
with  the  USA/Five-Ring  Olympic 
logo  and  a heraldic  eagle  on  the 
reverse.  A baseball  pitcher  dominates 
the  obverse  of  the  $ 1 silver  coin, 
while  the  reverse  carries  a stylized 
shield  and  the  familiar  rings  symbolic 
of  the  Olympic  Games.  A female 
gymnast  leaps  across  the  obverse 
of  the  50-cent,  copper-nickel  clad 
coin,  the  reverse  of  which  features 
the  Olympic  motto  CITIUS  AL- 
TIUS  FORTIUS  (“Faster,  Higher, 
Stronger”),  an  olive  branch  and  the 
Olympic  torch. 

The  selection  of  a baseball  theme 
for  the  $ 1 commemorative  was  sub- 
ject to  considerable  debate,  despite 
that  1992  marks  the  first  time  that 
baseball  is  included  as  an  Olympic 
sport.  According  to  a report  in  the 
October  16,  1991,  issue  of  Coin 
World,  Krimsky  “campaigned  for 
and  made  it  known  to  the  other 


A member  of  the  Mint’s  engraving 
staff  since  July  1990,  William  C. 

Oiusins  chose  a woman  gymnast  for 
the  central  theme  of  his  obverse 
design  for  the  50-cent  copper-nickel 
clad  coin.  The  reverse  design  was  exe- 
cuted by  collector  and  amateur  artist 
Steven  M.  Bieda. 

members  of  the  panel  his  preference 
for  a baseball  theme.” 

The  issuance  of  the  1992  uncir- 
culated silver  dollar  also  represents 
the  first  time  in  many  years  that  the 
Mint  has  placed  edge  lettering  on  a 
coin.  Repeated  four  times  along  the 
edge  of  the  $ 1 coin  is  the  incuse  in- 
scription XXV  OLYMPIAD. 

The  $5  gold  coin  carries  a sur- 
charge of  $35;  the  $ 1 silver  piece  is 
priced  at  $7;  and  the  clad  50  cents 
can  be  purchased  for  $ 1 from  Mint 
sales  facilities.  If  the  1992  Olympic 
commemorative  coinage  program  is 
a sellout,  $51.5  million  could  be 
realized  for  the  United  States  Olym- 
pic Committee.— BJG  • 
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Actual  Size:  50mm 

Designed  by  French  sculptor 
Jules  Chaplain,  the  award 
medal  for  the  1896  Olympic 
Games  depicts  Zeus. 


Actual  Size:  50mm 


A bronze  medal  was  produced 
for  presentation  to  all  partici- 
pants in  the  1896  Games. 
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. . . ONLY  FIRST-  AND  second-place  finishers  in  each  event 
were  recognized;  the  winner  received  a diploma,  a crown 
of  olive  branches  and  a silver  medal  . . . 


lead,  and  at  the  halfway  mark  was  still  way  out  in  front,  with  Flack  and 
Blake  running  second  and  third,  respectively.  From  the  onset,  Spiridon 
Louis,  a 25-year-old  Greek  shepherd  from  the  village  of  Amaroussion,  had 
been  running  steadily,  slowly  working  his  way  through  the  field.  When 
Blake  dropped  out  of  the  race  at  the  2 3 -kilometer  mark,  followed  by  Ler- 
musiaux  at  32  kilometers  and  Flack  at  36  kilometers,  Louis  commanded 
the  lead. 

As  he  approached  the  stadium,  still  running  easily,  the  murmur  of  the 
crowd  grew  to  a roar.  Hundreds  of  doves  were  released,  and  King  George 
and  Crown  Prince  Constantine  rushed  to  the  entrance  of  the  stadium  to 
greet  Louis  as  he  trotted  in;  they  accompanied  him  on  his  final  lap  around 
the  track  amid  the  cheers  of  the  crowd.  For  his  success  in  the  marathon, 
Louis  received  gifts  from  many  of  his  admiring  countrymen,  among  them 
King  George.  Five  of  the  first  six  marathon  finishers  were  Greek,  the  only 
foreigner  to  complete  the  race  being  Kellner,  in  fourth  place,  who  was 
awarded  a special  bronze  medal. 

During  the  Games,  only  first-  and  second-place  finishers  in  each  event 
were  recognized;  the  winner  received  a diploma,  a crown  of  olive  branches 
and  a silver  medal,  and  the  runner-up  was  awarded  a diploma,  a crown 
of  laurel  branches  and  a bronze  medal.  Designed  by  French  sculptor  Jules 
Chaplain,  the  award  medal  measures  50mm  in  diameter  and  weighs  48. 7g. 
The  obverse  design  features  a laureate  head  of  Zeus,  who  holds  in  his  right 
hand  a representation  of  the  Earth.  Nike,  the  Greek  goddess  of  victory, 
is  perched  atop  the  globe,  grasping  in  both  hands  an  olive  branch.  The 
word  OLYMPIA  appears  in  Greek  letters  to  the  left  of  the  central  design. 
The  medal’s  reverse  pictures  a panoramic  view  of  the  Pantheon  and  the 
Acropolis,  together  with  a Greek  inscription  that  translates  “International 
Olympic  Games  in  Athens  1896.’’ 

Created  for  presentation  to  all  the  participants  was  a 50mm  bronze 
medal  depicting  a seated  Nike  who  holds  a laurel  wreath  in  her  out- 
stretched hand.  In  the  foreground,  the  legendary  phoenix  rises  from  smoke 
and  flame.  The  reverse  carries  a Greek  inscription  similar  to  that  of  the 
award  medal. 

All  in  all,  the  Athens  Olympiad  proved  a successful  beginning  for  the 
realization  of  Baron  de  Coubertin’s  dream,  and  it  was  with  renewed  vigor 
that  he  began  planning  for  the  future  of  the  modern  Olympic  Games.* 

Formerly  assistant  editor  of  THE  NUMISMATIST  and  later  production  editor  of  ISLANDS 
magazine,  Lisa  Sunderlin  now  resides  in  Indiana. 
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serious  collectors  these  outstanding  commem- 
orative coins,  each  boasting  an  artistry  that  will 
impress  the  most  discerning  numismatist,  and 
enhance  the  most  outstanding  collection. 


To  order  by  phone,  call  1-800-372-8888. 


DEPARTMENT 
OF  THE  TREASURY 
UNITED  STATES  MINT 

Mail  this  order  form  to: 

UNITED  STATES  MINT 
PO  BOX  7828 

PHILADELPHIA  PA  19101-7828 
00  NOT  SEND  CASH  Make 
checks  or  money  orders  payable  to 
United  States  Mint  I understand 
that  the  Mint  accepts  orders  only 
under  the  pre-prmted  terms 
descnbed  c^  this  order  form  Once 
accepted  by  the  Mint,  orders 
(including  all  credit  card  orders) 
may  not  be  canceled  and  are  not 
subject  to  refund  or  exchange 
Credit  card  orders  will  be  billed  and 
checks  deposited  upon  receipt  by 
the  Mint. 


Name 
City  _ 


Code 

No. 

Qty 

Item  Description 

Regular 

Price 

Pre-Issue 

Price 

Sub-Total 

1 

1 

1 

Y01 

Single  Half  Dollar  Proof 

$ 9.50 

$ 8.50 

1 

2 

Y02 

Single  Silver  Dollar  Proof 

32,00 

28.00 

3 

Y03 

Two-Coin  Proof  Set:  Half  Dollar 
and  Silver  Dollar 

39.00 

35.00 

4 

Y04 

Single  Gold  Five  Dollar  Proof 

230.00 

195.00 

1 

5 

Y05 

Three-Coin  Proof  Set:  Half  Dollar. 

Silver  Dollar  and  Gold  Five  Dollar 

255.00 

225.00 

1 

6 

Y06 

Single  Half  Dollar  Uncirculated 

7.50 

6.00 

7 

Y07 

Single  Silver  Dollar  Uncirculated 

29.00 

24.00 

8 

YOB 

Two-Coin  Uncirculated  Set: 

Half  Dollar  and  Silver  Dollar 

33.00 

28.00 

9 

Y09 

Single  Gold  Five  Dollar  Uncirculated 

215.00 

185.00 

10 

Y10 

Three-Coin  Uncirculated  Set:  Half  Dollar, 
Silver  Dollar  and  Gold  Five  Dollar 

235.00 

210.00 

1 

11 

Y11 

Six-Coin  Set;  Three-Coin  Proof  Set. 
Three-Coin  Uncirculated  Set 

495.00 

445.00 

12 

Y12 

1 992  Prestige  Set 

56.00 

49,00 

1 

Olympic  com  orders  must  be  postmariced  Total  Order  Price  $ 

no  later  than  February  28. 1 992 

to  receive  the  pre-issue  price. 


YG1Y029 


_ Address 
State  


Daytime  phone  number  if  we  have  questions  about  your  order  | | . . 

Method  of  payment  1 Check  1 Money  Order  1 VISA  MasterCard 


Signature 


Date 


I understand  that  orders  are  not  valid  until  accepted  by  the  United  States  Mint  The  Mint  reserves  the  right  to  limit  quantities  and  may  discontinue 
order  acceptance  at  any  time  Coins  may  be  d^ivered  in  multiple  shipments  Please  allow  a minimum  of  eight  we^s  for  delivery 


THE  FIVE  DOLLAR  OLYMPIC  GCMJP  COBH 

DesigncfS!  (CH3v,|  Jim  Sharpe  (Rev.)  Jim  Peed 
Specificationsi  Weight:  8.359  grams; 

90%  gold  (0.24  troy  ourKe),  6%  silver, 

4%  copper;  Dfameter:  0.850  inches; 
iWnt  & Mint  Marie  Proof  and  Urnfreu- 
lated-West  Point  IWnt  ("VtCf;  Maxiimnn 
Mintage:  500,000  atlowahle  law 


This  years  program  features  an  uncirculated 
Olympic  silver  dollar  that  is  the  first  U.S.  coin 
since  the  early  1 930s  to  carry  edge  lettering. 
Plus,  a limited  number  of  two-coin  proof  sets, 
three  coin  proof  sets  and  six-coin  sets  will  have 
an  additional  item  — an  American  Olympic 
hopeful  autograph.  Autograph  cards  will  only 
be  distributed  while  supplies  last. 


Don't  forget!  Your  order  must  be  postmarked  no  later  than 
February  28,  1 992,  to  receive  a pre-issue  discount.  So, 
reserve  your  own  Olympic  moment  — order  1 992  U.S. 
Olympic  Coins  today. 


THE  ONE  DC^LAR  OLYMPIC  SIL^  COfN  || 

*3  Perignart:  (Obv.)  John  R.  Deecken  (Rev,(  Marcel 
Jovine  Speciteations;  Weight:  26.23  grams;  « 
90%  silver  (0J6  troy  ounce),  " - 
10%  copper;  Diameter;  * 
1.500  inches;  Mint& 
Mint  Mark;  Proof-San  M 
Francisco  (^"j  Uncircu-  ^ 
iatedTienver  f 0 ’) 
Maxiimiffl  Mbttage; 
4,000,000  ailowabte  by  | 
law.  Edge  lettering  on 
uncirculated;  not  proof 

THE  HALF  DOLLAR  OLYMPtC  CLAD  COIN 

Designers:  (Obv.)  \JWIIiam  Cousins 
(Rev.)  Steven  Bieda 
Specifications:  Weight; 
i 1.34  grams;  92%cop)5er 
(0.33  tr«^  ounre),  8%  nickel 
(0.03  troy  ounce); 

Diameter:  1 .205  inches; 

IWnt& Mint  Mark: 

Proof-San  Frandsco  ("S") 

UfKirculated-  Wiiladelphia  f'P"); 

Maximum  Mintage:  ^000,000 
allowable  by  law  ^ g ^ 

Official  Coins  from  the 
Department  of  the  Treasuiy 

United  States  Mint.  se  use  ago 
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WHO  AM  I? 

Professional  Numismatic  Dealer 
and  Consultant  for  Over  25  Years 


WHAT  HAVE  I DONE? 


I have  handled,  developed  and  sold  many  of  the  finest  rare  coin 
collections  (Colonials  through  Modern  Issues)  in  the  country,  including: 


• Rare  Colonial  issues  including  several  1792  issues 

• Assemblage  of  specialized  collections  of  all  early  U.S.  coins  by  die  variety 

• Simultaneous  ownership  and  subsequent  sale  of  two  high  quality  1838-0  50(? 

• Assisted  in  the  completion  of  the  finest  collection  of  double  eagles  ever  assembled,  including  the  1927-0 

• Sale  of  the  Wilkison  Gold  Pattern  Collection  in  1973  and  later  bought  and  sold  individual  pieces, 
including  the  unique  1907  Indian  Head  $20,  and  the  1872  6-piece  Amazonian  Set  and  1874  Bickford  $10 

• Participation  as  a bourse  dealer  at  hundreds  of  local,  regional  and  national  coin  shows  and  conventions 

• Attendance  at  every  major  U.S.  auction  held  since  1968,  representing  as  many  as  25  auction  bidders 
at  the  same  time 

• Consultant  to  corporations,  dealers  and  collectors  in  order  to  develop,  build  and  expand  collections 
as  well  as  being  instrumental  in  the  promotion  of  the  numismatic  hobby 


WHAT  CAN  I DO  FOR  YOU? 

With  total  confidentiality  I will  tailor  my  services  to  fit  your  needs  and: 

• Assist  in  the  formation  and  location  of  any  U.S.  coin  or  currency  collection 

• Counsel  collectors,  dealers  and  corporations  on  any  aspect  of  the  numismatic  business  or  hobby 

• Act  as  personal  representative  for  any  numismatic  transaction  at  a maximum  commission  of  10% 

• Appraise  collections  or  individual  pieces  on  an  hourly  basis 

• Assist  in  the  ORDERLY  disposition  of  current  holdings  at  current  values 


Outstanding  references  available  from  collectors,  investors,  dealers  and 
institutions  from  all  regions  of  the  country.  Inquiries  invited  from  qualified  and 
serious  individuals,  businesses  and  institutions  by  letter  or  telephone. 

Or,  stop  at  my  table  at  any  of  the  major  shows.  I have  a table  at  all  of  them! 


Julian  Leidman 

940  Wayne  Avenue 
Silver  Spring,  Maryland  20910 
(301)  585-8467 


II  M/  I 

MEMBER 

LM  /6M 


IM 
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A To  ken  Love  Affair 


If  you  collect  love  tokens,  you  will  derive  a lot  of  pleasure 
and  satisfaction  by  creating  an  appealing  exhibit  of  your 
favorite  items. 


PUTTING  TOGETHER  AN  exhibit  of  numismatic  items  can 
be  as  easy  or  as  difficult  as  you  make  it.  If  you  have  never 
exhibited  before,  you  might  panic  at  the  very  thought.  All 
sorts  of  questions  and  problems  come  to  mind,  and  the  next 
thing  you  know,  the  idea  is  so  frightening,  you  forget  about 
the  whole  thing.  Right? 

Wrong!  Especially  for  those  who  collect  love  tokens,  or  coins  that  have 
been  altered  by  smoothing  one  or  both  surfaces  and  engraving  initials, 
scenes,  messages,  etc.,  thereon.  Because  they  were  created  to  be  given  as 
personal  mementoes,  they  are  unique,  intriguing  and  often  very  beau- 
tiful items. 

If  you  will  follow  a few  simple  suggestions,  assembling  an  exhibit  of  love 
tokens  is  so  easy  you  will  astonish  yourself.  To  begin  with,  you  already 
have  a love  token  collection  of  which  you  are  very  proud.  You  are  cer- 
tainly especially  fond  of  a few  pieces.  The  reason  for  this  attraction  is 
not  essential  or  important;  what  matters  is  that  they  hold  special  mean- 
ing for  you. 

Go  to  your  collection  and  remove  these  ^special  pieces,  and  put  the 
balance  of  your  collection  aside  for  the  time  being.  Take  a good  look  at 
the  pieces  you  have  selected.  What  is  it  about  each  one  that  attracts  your 
attention?  It  may  help  if  you  jot  down  on  a piece  of  paper  a short  descrip- 
tion of  each  piece  and  beside  it  note  what  it  is  that  strikes  your  fancy. 
Having  finished  that,  review  what  you  have  written. 

What  do  these  pieces  have  in  common?  Concentrate  on  just  the  pieces 
in  front  of  you.  Are  brooches  predominant  or  bracelets — or  pins,  earrings, 
sayings,  initials,  etc.?  You  may  or  may  not  find  a unifying  factor. 

With  the  pieces  before  you,  decide  how  you  would  arrange  them  if  you 
were  going  to  show  them  to  a relative,  friend,  neighbor— anybody.  How 
would  you  describe  each  piece?  Write  this  down  and  read  your  descrip- 
tion. Does  it  say  all  you  want  people  to  know  about  that  token? 

By  the  time  you  finish  this  exercise,  you  will  have  a good  feeling  about 
your  exhibit.  You  will  be  really  proud  of  yourself! 
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EXHIBITING 


by  Lloyd  L.  Entenmann 
LM  854 


On  this  love  token,  made 
from  an  1854  Seated  Liberty 
dime,  the  letter  “R”  and  the 
intertwined  circular  design  are 
highlighted  with  blue  enamel. 


Watch  for  rules  that  apply  to  this  particular  show, 
such  as  categories  permitted  or  restricted,  identification  of 
exhibit,  or  times  for  placement  and  removal  of  displays. 


The  intricate  engraving  on 
this  love  token,  inscribed  with 
the  initials  ECA,  is  an  excel- 
lent example  of  how  attrac- 
tive these  pieces  can  be.  A 
selection  of  such  tokens  could 
be  the  basis  for  an  interesting 
exhibit  that  would  introduce 
the  field  to  other  collectors. 
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Do  you  realize  what  you  just  accomplished?  You  put  together  an  ex- 
hibit. Oh,  sure,  it  is  in  rough  form,  it  needs  to  be  polished  a bit,  but  you 
have  an  exhibit.  Now  the  polishing  will  seem  a great  deal  less  frightening. 
Don’t  boggle  your  mind  with  unnecessary  details. 

The  next  step  is  to  contact  the  exhibit  chairperson  for  the  coin  show. 
Request  a copy  of  the  exhibit  rules  and  an  application  to  enter  an  exhibit. 

Study  the  rules  carefully — don’t  get  upset  when  you  see  5,  6 or  more 
pages  of  reading  material.  Nearly  all  of  it  is  common  sense  or  information 
you  already  know.  What  you  really  need  to  look  for  are  specifics  like  the 
allowable  size  of  the  display  case  and  if  you  have  to  provide  your  own. 
(In  most  cases,  the  show  sponsor  supplies  the  exhibit  cases.)  Watch  for 
rules  that  apply  to  this  particular  show,  such  as  categories  permitted  or 
restricted,  identification  of  exhibit,  or  times  for  placement  and  removal 
of  displays. 

Your  exhibit  must  have  a title  that  accurately  represents  the  items  you 
are  displaying.  Since  love  tokens  are  unique  in  that  each  piece  is  one  of 
a kind,  avoid  choosing  a title  that  could  imply  your  exhibit  contains  all 
the  types  or  items.  Some  examples  of  appropriate  titles  might  be  “Selected 
Love  Tokens’’  or  “A  Selection  of  Love  Token  Jewelry’’  or  “My  Favorite 
Love  Tokens.’’ 

A brief  but  accurately  written  description  of  what  you  are  exhibiting 
should  be  included  in  the  exhibit.  The  same  advice  about  choosing  descrip- 
tive words  carefully  applies  here.  Using  a word  such  as  “representative” 
will  help  avoid  this  pitfall,  for  example,  “representative  of  the  styles  of 
engraving,”  or  “representative  of  the  types  of  jewelry.” 

Now  to  refine  or  polish  your  exhibit.  Arrange  the  pieces  in  some  logical 
sequence  or  order.  Keep  similar  items  together.  One  big  mistake  to  avoid 
is  crowding  your  display  case.  It  is  not  the  number  of  pieces  you  have  that 
is  important,  it  is  the  quality  and  the  presentation.  I have  seen  exhibits  that 
won  first  place  in  their  class  that  contained  only  three  or  four  pieces,  but 
they  were  elegantly  displayed  and  described. 

The  title  of  your  exhibit  should  be  printed  in  type  much  larger  than  the 
accompanying  description.  One  suggestion  would  be  to  obtain  from  a sta- 
tionery store  a set  of  letters  on  a vinyl  material  with  an  adhesive  backing. 
These  kits  often  contain  a complete  alphabet  in  upper-  and  lower-case  let- 
ters in  a variety  of  sizes,  colors  and  styles.  You  may  need  two  or  three  kits 
to  get  all  the  letters  you  need  for  your  title. 

Now  you  are  ready  to  actually  assemble  the  final  exhibit.  You  know  the 
size  of  the  case,  you  have  the  title,  and  you  have  selected  the  pieces  to  be 
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Love  tokens  were  first  seen  in 
the  United  States  just  prior 
to  the  Civil  War.  To  create 
this  love  token,  the  reverse  of 
an  1856  dime  was  smoothed. 


displayed.  You  may  find  a gap  or  a space  for  one,  two  or 
more  additional  pieces.  Go  back  to  your  collection  and  see 
if  you  can  find  an  appropriate  item.  Conversely,  you  may 
find  a bit  of  crowding,  in  which  instance  you  may  want 
to  remove  a piece  or  two. 

Next  you  must  determine  the  background  for  your  ex- 
hibit, the  covering  for  the  bottom  of  the  case  on  which  the 
tokens  will  rest.  Generally,  a piece  of  cloth  or  velvet-like 
material  is  used.  Color  is  important  to  the  overall  appear- 
ance of  the  exhibit.  For  example,  if  you  are  displaying  dark 
copper  pieces,  you  won’t  want  to  use  a dark  background, 
as  the  specimens  will  be  obscured  or  “lost.” 

When  exhibiting  love  tokens,  it  is  often  advantageous  to 
show  both  sides  of  an  item.  This  can  be  accomplished  by 
using  a mirror  on  the  bottom  of  the  case.  Bear  in  mind  that 
the  size  of  the  mirror  has  to  be  smaller  than  the  dimensions 
of  the  bottom  of  the  case  because  if  it  is  the  same  size  you 
will  not  be  able  to  get  it  through  the  top  opening.  You  can 
cover  up  the  space  around  the  mirror  by  using  a three-inch 
strip  of  crepe  paper  or  other  material.  At  the  four  corners 
of  the  mirror  and  midway  between  the  corners,  on  all  four 
sides,  place  a square,  half  dollar  coin  tube  (eight  tubes  in 
all)  to  support  a piece  of  clear  glass  the  same  size  as  the  mir- 
ror. The  exhibit  is  then  placed  on  the  glass,  which  allows 
the  viewer  to  see  both  sides  of  the  love  tokens. 

Decide  where  to  place  the  title.  Most  exhibitors  place 
the  title  at  the  top,  but  it  doesn’t  have  to  be  there.  It  can 
be  in  the  very  center  of  the  exhibit,  or  in  any  other  inno- 
vative position.  The  title  should  be  fastened  in  some  way, 
so  that  if  the  case  is  bumped  or  knocked,  the  letters  will 
not  be  moved  out  of  line.  They  can  be  fastened  directly 
to  the  background  material  or  onto  another  piece  of  material,  which  is  at- 
tached to  the  background. 

The  next  step  is  the  most  difficult  part  of  the  entire  procedure,  placing 
the  pieces  in  the  exhibit.  Look  at  the  love  tokens  you  have  selected  and 
determine  how  to  arrange  them— then  do  it.  Stand  back  and  take  a look. 
Does  it  appeal  to  you?  Change  it  around,  play  with  it  until  you  are 
satisfied.  This  process  can  be  a little  trying  and  it  may  be  better  to  walk 
away  from  it  for  a couple  of  hours  or  even  days  and  then  come  back 


An  amorous  numismatist 
Met  a fair  damsel  in  a grove, 

And  when  he  saw,  he  sighed  and  wist 
To  have  the  maid  return  his  love. 

Said  he,  “A  precious  ‘99’ 

Light  olive  cent  I have  in  store 
I treasure  much;  but  for  thee  pine 
And  feel  I love  thee  almost  more.” 
Said  she,  “I  now  am  quite  content 
My  heart  and  hope  are  in-no-cent 


The  amorous  numismatist 
He  wept  that  she  could  thus  repel. 

“There  is  no  coin  upon  my  list 
That  I could  love,  / think,  so  well. 

I have  a charming  1804 

And  both  together  would  I give. 

I’m  nearly  sure,  to  thee  adore 
Accepted  and  with  thee  to  live.” 

Said  she,  “You  dwell  upon  the  cent 
But  not  upon  the  cent-I-meant." 

* ♦ * 

“If,”  said  the  sad  numismatist, 

“My  cents  were  bored  and  linked  with  wire 
To  form  a bracelet  for  thy  wrist. 

And  prove  the  worth  of  my  desire. 

If  all  the  rarest  of  my  gold 
Were  strung  thy  tresses  to  bedeck. 

My  silver  pieces  most  extolled 
Were  hung  about  thy  snowy  neck?” 

“Ah,”  laughed  the  maiden.  “Tell  me  when. 
I’ll  be  an  acquies-cent  then.” 

— by  Augustus  G.  Heaton 
Reprinted  from  THE  NUMISMATIST 
December  1892 
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A pin  was  attached  to  the 
back  of  this  love  token  so  the 
recipient  could  wear  it  as  a 
piece  of  jewelry.  Formed 
from  an  1876  quarter,  this 
token  of  affection  is  inscribed 
“I.F.H.  from  W.R.B.” 


for  a fresh  review.  Whatever  you  do,  do  not  get  discouraged.  Actually, 
this  is  the  most  interesting  pan  of  the  entire  process. 

With  the  exhibit  items  now  in  place,  there  is  one  last  task  to  perform. 
To  make  the  exhibit  most  appealing,  each  piece  should  be  labeled  with  an 
explanation  of  what  it  is  or  what  is  particularly  interesting  about  it.  Refine 
the  notes  you  made  on  each  piece  in  the  beginning.  Type  each  neatly  and 
evenly  spaced  on  a piece  of  paper  that  fits  below  the  tokens.  The  viewer, 
who  probably  knows  nothing  about  love  tokens  to  begin  with,  can  better 
appreciate  the  significance  of  each  piece.  Labels  and  descriptions  also 
should  be  fastened  so  that  they  will  not  shift  when  the  lid  is  put  down, 
creating  an  internal  vacuum. 

The  last  chore  is  to  make  a diagram  or  sketch  of  your  exhibit.  Why? 
Because  you  now  have  to  dismantle  it,  pack  it  up,  and  take  it  to  the  show. 
When  you  get  there,  you  set  up  the  final  exhibit  following  your  sketch. 
When  the  exhibit  chairperson  locks  your  case(s)  and  you  take  a final  look 
at  the  results  of  all  your  efforts,  that  happy,  proud  feeling  you  get  will 
linger  among  your  fondest  memories  for  years  to  come.  Congratulations 
are  in  order! 

An  afterthought— keep  the  sketch  and  the  typed  descriptions.  You  may 
want  to  enter  the  same  exhibit  in  another  show  or  use  it  as  a reference 
in  preparing  future  exhibits.  One  thing  you  do  not  want  to  do  is  enter  the 
same  exhibit  in  the  same  show  a second  time.  That  generally  would  dis- 
qualify your  second  exhibit. 

If  you  need  more  information  or  would  like  to  learn  more  about 
love  tokens,  the  Love  Token  Society  can  help  you.  The  society  produces 
an  appealing  bimonthly  newsletter  that  is  full  of  interesting  articles, 
news  about  members  and  shows,  and  items  for  sale.  To  encourage  more 
collectors  to  exhibit  love  tokens,  the  Love  Token  Society  has  funded  two 
award  programs. 

The  society  provides  first-,  second-  and  third-place  award  plaques  in  the 
“Love  Tokens”  exhibit  category  at  the  American  Numismatic  Association 
anniversary  conventions.  This  year’s  convention  is  scheduled  for  August 
12-16jn  Orlando,  Florida.  The  other  award  is  a framed,  8 x 10-inch,  silver 
foil  certificate  and  a one-year  free  membership  in  the  Love  Token  Society, 
presented  for  an  exhibit  of  love  tokens  at  any  local  or  regional  coin  show. 
(If  there  is  more  than  one  love  token  exhibit  at  the  same  show,  the  award 
is  given  to  the  first-place  winner.) 

These  awards  are  constant  reminders  of  a task  well  done  and  bear 
testimony  to  the  appreciation  of  the  sponsoring  body.  For  more  informa- 
tion, write  to  the  Love  Token  Society,  130  Cornell  Rd.,  Audubon,  NJ 
08106— and  start  planning  your  love  token  exhibit  now!  • 

Currently  serving  as  president  of  the  Love  Token  Society,  Lloyd  L.  Entenmann  has  spent 
many  years  researching  the  history  of  these  pieces  and  recently  published  a hook  on  the  subject 
titled  LOVE  TOKENS  AS  ENGRAVED  COINS. 
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We  have  more  in-house  expertise 
than  any  other  firm  in  London, 
backed  up  by  a superb  reference 
library. 

Specialists  in  Ancient,  Medieval, 
Modern  and  Islamic  coinages; 
Bullion;  Orders;  Decorations; 
Medals;  Books  and  Banknotes. 

Regular  auctions  held. 

Publishers  and  stockists  of 
numismatic  books. 

Publishers  of  The  Numismatic 
Circular  since  1892. 


AUCTION  NO.  90 
MONDAY,  16  MARCH 


English  hammered  and  milled  coins  and  World  Foreign  coins 


fK  tppomimmi 
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’'1  t'  M ''#i  i fma  ir  r TO 

SPINK  & SON  LTD.  5,  6 & 7 KING  STREET,  ST  JAMES’S,  LONDON  SWIY  60S.  TEL;  071-930  7888.  FAX:  071-839  4853.  TELEX:  916711 


English  Paintings  and  Watercolours  • Silver,  Jewellery  and  Paperweights  • Oriental,  Asian  and  Islamic  Art  • Textiles  • Medals  • Coins  • Bullion  • Banknotes 
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SOUTH  AFRICAN  COINAGE 


The  Republic 
of  South  Africa 
and  Its  Coins 


As  South  Africa  struggles  through  economically  and 
socially  challenging  times,  changes  have  been  made 
in  the  composition,  production  and  design  of  the 
republic’s  coins. 


by  George  Williamson 
ANA  149395 


Decimal  coins  issued  in  1961- 
64,  the  first  four  years  of  the  in- 
dependent Republic  of  South 
Africa,  carry  the  common 
obverse  portrait  of  Jan  Van 
Riebeeck.  Most  of  the  reverse 
designs  mimick  previous 
issues  of  similar  value;  this 
20-cent  piece  carries  a design 
similar  to  the  old  florin. 


WHEN  YOU  HEAR  South  Africa  mentioned  to- 
day, the  first  thing  you  might  think  of  is  apart- 
heid and  the  turmoil  it  has  brought.  Another 
thing  that  may  come  to  mind  is  diamonds. 
South  Africa  is  by  far  the  number-one  pro- 
ducer of  diamonds.  Yet  another  is  gold.  Sixty-three  percent  of  the  known 
gold  reserves  not  in  China  or  the  Commonwealth  of  Independent  States 
(formerly  the  Soviet  Union)  are  in  the  Republic  of  South  Africa  (RSA). 
Actually,  South  Africa  is  a storehouse  of  valuable  minerals:  it  has  93  per- 
cent of  the  world’s  manganese,  84  percent  of  its  chromium,  83  percent  of 
platinum  and  61  percent  of  vanadium,  in  addition  to  deposits  of  cobalt, 
uranium,  tantalum,  copper  and  lithium. 

To  gain  some  understanding  of  the  country  and  its  coins,  perhaps  the 
best  place  to  start  is  at  the  beginning — maybe  not  the  very  beginning,  but 
in  1652,  when  Jan  Van  Riebeeck  started  a “refreshment  station”  at  the 
Cape  of  Good  Hope  for  the  Dutch  East  India  Company.  Early  Dutch  set- 
tlers found  Bushmen  and  Hottentots  in  the  area  and  Bantu-speaking 
peoples  moving  in.  The  colony  started  to  grow,  mostly  with  more  Dutch 
settlers  (called  “Boers”  from  the  Dutch  word  for  “farmer”),  but  French 
and  some  Germans,  too.  Blacks  were  imported  as  slaves,  adding  another 
element  to  the  population  mix. 

The  British  took  control  of  Cape  Province  from  the  Dutch  at  the  end 
of  the  Napoleonic  Wars  in  1815.  After  the  1820s,  more  British  began  to 
colonize  the  area.  They  were  so  successful  that  in  1836  the  Boers  began 
the  “Great  Trek”  out  of  the  Cape  area,  heading  northward  in  covered 
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One  of  the  first  items  on  the  new  republic’s  agenda  was 
a change  in  the  nation’s  coinage.  A decimal  monetary 
system  was  adopted,  with  100  cents  equal  to  1 rand. 


Modified  designs  and  different  compositions  and  sizes  were  introduced  on 
South  Africa’s  coins  beginning  in  1965  and  continued  in  use  until  the  most 
recent  revisions. 


wagons  with  all  their  possessions.  They  established  the  Zuid  Afrikaansche 
Republik  (ZAR),  “South  African  Republic,”  in  1852  and  the  Orange  Free 
State  in  1854. 

The  first  coins  of  interest  in  this  era  were  issued  by  the  Zuid  Afri- 
kaansche Republik,  particularly  those  showing  ZAR  President  Paul  Kruger 
on  the  obverse.  (The  same  design  is  featured  on  the  modern  krugerrand.) 
They  were  struck  to  the  British  standard  of  pounds,  shillings  and  pence 
in  use  at  the  time.  The  silver  coins  were  sterling  and  the  gold  were  .916 
fine.  These  coins  were  not  produced  in  large  quantities,  and  high-grade 
specimens  are  expensive  today. 

Diamonds  were  discovered  by  a Boer  farmer  in  1867  near  the  town  of 
Kimberley.  By  1880  the  British  were  challenging  the  Boer  states.  Gold 
was  found  in  1884  near  Pretoria,  drawing  fortune  hunters  from  around 
the  world.  A young  Englishman  named  Cecil  Rhodes  gained  control  of  the 
diamond  mines  and  became  prime  minister  of  the  Cape  Colony;  he  plotted 
for  British  control  of  the  two  Boer  republics. 

ZAR  President  Paul  Kruger  led  the  fight  against  British  control.  By  1902 
(the  end  of  the  Second  Boer  War),  however.  South  Africa  was  under 


The  I -rand  denomination  has 
been  carried  on  a number  of 
issues  of  varying  composition, 
including  this  1968  silver  coin 
and  1977  nickel  issue. 
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New  coinage  alloys  and  sizes  reflect  the  effects  of 
inflation,  the  mint’s  effort  to  cut  production  costs  and  in- 
crease efficiency,  and  the  desire  for  self-sufficiency. 


New  South  African  coins 
issued  in  1990  display  updated 
designs  and  are  struck  in  new 
alloys.  Shown  are  copper- 
plated  steel  I,  2 and  5 cents; 
brass-plated  steel  10,  20  and 
50  cents;  and  nickel-plated 
copper  I and  2 rand.  A 1990- 
dated  5 rand  also  was  pro- 
duced in  nickel-plated  copper. 


British  domination.  A “big-ticket”  numismatic  rarity  from  this  time  period 
is  the  “Een  Pond”  gold  coin  struck  in  1902  by  the  besieged  Boers. 

In  1910  the  British  formed  the  Union  of  South  Africa  from  the  four  self- 
governing  colonies  in  the  area — Cape,  Natal,  Transvaal  and  Orange  Free 
State.  (In  the  same  year  some  Xhosa  tribesmen  started  a group  called  the 
African  National  Congress,  or  ANC,  presently  led  by  Nelson  Mandela.) 
From  1910  until  1961  the  coinage  of  South  Africa  followed  British  stand- 
ards. From  the  farthing  to  the  pound,  only  the  reverse  designs  gave  a clue 
as  to  where  in  the  British  Empire  these  coins  originated;  the  obverses  bore 
the  standard  portraits  of  British  monarchs. 

South  Africa  became  a sovereign  state  within  the  British  Common- 
wealth in  1934  and  an  independent  republic— Republic  of  South  Africa 
(RSA)— on  May  31,  1961.  One  of  the  first  items  on  the  new  republic’s 
agenda  was  a change  in  the  nation’s  coinage.  A decimal  monetary  system 
was  adopted,  with  100  cents  equal  to  1 rand.  The  term  “rand”  is  taken 
from  “Witwatersrand”  (popularly  called  “The  Rand”),  an  area  of  excep- 
tionally rich  goldfields  in  the  northeast  section  of  the  republic. 

From  1961-64  coins  were  struck  in  denominations  of  Vz,  1,  2Vz,  5,  10, 
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A NICKEL-ALLOY,  2-rancl  coin  introduced  in  1989  shows 
a closeup  of  the  head  of  a kudu,  a native  antelope.  The 
coin  has  a half-milled,  half-plain  edge. 


20  and  50  cents,  and  1 and  2 rand.  The  common  reverse  features  a por- 
trait of  Jan  Van  Riebeeck,  with  the  motto  “Unity  Is  Strength”  in  both 
English  and  Afrikaans.  The  designs  of  the  Vi  cent,  and  silver  and  gold  coins 
mostly  mimic  the  older  coinage  of  similar  value.  The  10  cents  and  the  shil- 
ling, for  example,  both  carry  a female  representation  of  Hope  standing 
with  an  anchor.  Only  the  cent,  which  showed  a typical  wagon  used  by 
the  Boers  in  the  Great  Trek,  and  the  2 Vi  cents,  carrying  a larger  protea 
flower,  differ  from  their  predecessors. 

Some  modifications  in  design,  composition  and  size  were  made  to  the 
nation’s  coins  beginning  in  1965.  The  coin  that  has  seen  the  most  changes 
since  1965  is  the  1 rand.  It  originally  contained  more  than  Vio-ounce  gold 
and  had  a low  mintage— 1 3,866  were  struck  in  1964,  including  proofs.  It 
was  a .800  fine,  15g  silver  coin  until  1982.  From  1977-88  a 1 rand  also 
was  struck  in  nickel.  The  gold  1 rand  was  produced  until  1983,  and  the 
silver  1 rand  lives  on  in  commemoratives. 

The  first  issues  in  a massive  coinage  redesign  program  were  introduced 
by  the  mint  in  Pretoria  in  1989.  New  coinage  alloys  and  sizes  reflect  the 
effects  of  inflation,  the  mint’s  effort  to  cut  production  costs  and  increase 
efficiency,  and  the  desire  for  self-sufficiency  in  producing  coin  blanks.  For 
the  same  reasons,  a new  minting  facility  is  under  construction  in  Ver- 
woerdburg,  and  the  nation’s  paper  money  is  being  redesigned. 

To  simplify  identification  of  coins,  the  mint  chose  a new  system  of 
alloy  colors,  edges  and  designs.  The  designs  on  the  red-colored,  copper- 
plated  coins  depict  birds  in  a round  frame  and  have  a smooth  edge;  the 
yellow-colored,  brass-plated  steel  coins  feature  flowers  in  a nonagonal 
frame  and  have  a milled  edge;  and  the  white-colored,  nickel-alloy  coins 
show  antelope  in  a square  frame  and  have  a partially  milled  edge. 

A nickel-alloy,  2-rand  coin  introduced  in  1989  shows  a closeup  of 
the  head  of  a kudu,  a native  antelope.  The  coin  has  a half-milled,  half- 
plain edge.  The  inscription  gives  the  country’s  name  in  both  English 
and  Afrikaans. 

Copper-plated  steel  coins  introduced  in  1990  are  a 1-cent  coin  with  a 
reverse  depicting  two  Cape  sparrows,  a 2 -cent  piece  showing  a fish  eagle, 
and  a 5-cent  coin  featuring  the  blue  crane. 

A 10-cent  piece  in  brass-plated  steel  with  an  arum  lily  reverse  motif 
debuted  at  the  end  of  the  year,  as  did  20-  and  50-cent  pieces  of  the  same 
material  depicting  giant  protea  and  strelitzia  flowers. 

A small-size,  1-rand  coin  with  a springbok  reverse  and  a new  5-rand  coin 

continued  on  page  247 


Paul  Kruger,  president  of  the 
Zuid  Afrikaansche  Republic,  is 
depicted  on  an  1897  I -shilling 
coin  (top).  The  krugerrand 
gold  bullion  coin  and  its  frac- 
tional parts,  named  after  the 
leader,  carries  the  same  ob- 
verse portrait. 
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U.S.  Gold  Coins  ” An  Investment  in  the  Future 

Take  a look  around  and  you'll  see  an  unpleasant  picture,  as  the  U.S.  continues  to  sink  into  a quagmire  of  indebtedness. 
From  the  average  U.S.  consumer  who  continues  to  charge  his  way  to  the  tune  of  a 10-percent  increase  per  year  in  consumer 
debt ...  to  the  grand  scale  of  a nation  that  in  the  year  1988  finds  itself  with  a debt  totaling  two  times  its  Gross  National  Product. 

However,  even  with  this  dismal  picture,  there  is  a bright  spot.  And  that  is  gold.  With  all  current  trends,  it  doesn't  take  an 
economist  to  see  that  an  investment  in  gold  now  should  prove  highly  profitable  in  the  long  run. 

The  metal  of  pharoahs,  kings,  princes  and  citizens  who  look  to  their  future. 


$20  ST.  GAUDENS 


VF  399.00 

EF  409.00 

AU  419.00 

Very  Select  Unc 433.00 


$5  INDIAN 


$20  LIBERTY 


VF  388.00 

EF  395.00 

AU  404.00 

Very  Select  Unc 421.00 


$5  LIBERTY 


$10  INDIAN 


VF  349.00 

EF  407.00 

AU  412.00 

Very  Select  Unc 422.00 


$2V2  INDIAN 


$10  LIBERTY 


VF  195.00 

EF  203.00 

AU  206.00 

Very  Select  Unc 225.00 


$2V2  liberty 


VF  166.00 

EF  179.00 

AU  199.00 

Very  Select  Unc 289.00 


VF  120.00 

EF  126.00 

AU  135.00 

Very  Select  Unc 154.00 


VF  

EF  

AU  

Very  Select  Unc 


VF  127.00 

EF  149.00 

AU  164.00 

Very  Select  Unc 310.00 


$1  TYPE  3 


VF  127.00 

EF  149.00 

AU  164.00 

Very  Select  Unc 310.00 


131.00 

VF  

. ...  135.00 

141.00 

EF  

...  151.00 

149.00 

AU  

...  179.00 

204.00 

Very  Select  Unc.  . . . 

. . . . 309.00 

AMERICAN  EAGLE 
GOLD  & SILVER 


Gold  1 oz.,  oz., 
y4  oz.,  Vio  oz. 
Silver  1 oz. 


Please  call  for  our  very 
competitive  prices — 
toll-free  1-800-334-8853 


HOW  TO  ORDER 

1.  List  coins  by  denomination,  condition  and  price. 

2.  Total  prices  of  all  items. 

3.  NY  RESIDENTS  ONLY-add  sales  tax. 

4.  ORDERS  UNDER  $200— add  $2.00  postage  and  handling. 

5.  15-day  Unconditional  guarantee.  Life-time  guarantee  on 
authenticity. 

6.  Make  checks  or  money  order  payable  to  Jules  J.  Karp,  Inc. 

7.  Grading  based  on  25  years  experience. 

8.  Prices  subject  to  change  without  notice. 


Write  for  our  Latest  Catalog. 

JULES  J.  KARP,  INC. 


MEMBER 

LM  #661 
Over  25  Years 
Continuous  Member 


(Toll  Free)  1-800-334-8853 
(NY,  AL,  HI)  212-279-0940 
(FAX)  212-785-4675 
110  Maiden  Lane,  Dept.  ANA 
P.O.  Box  789  Wall  St.  Station 
New  York,  New  York  10005 
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The  Ultimate 

Lincoln  "...  sat  naturally  in  the  chair  when  1 made 
the  cast ...  as  1 put  the  plaster  on  without  inter- 
ference with  his  eyesight  or  his  free  breathing  ..." 

In  1860,  sculptor  Leonard  Wells  Volk  made  a 
plaster  cast  of  Abraham  Lincoln's  face. 

During  the  five  days  Lincoln  sat  for  Volks  he 
entertained  the  sculptor  with  "some  of  the  fun- 
niest and  most  laughable  of  stories." 

Volk  took  several  original  castings  of  the  plaster 
mask.  One  resides  in  the  Smithsonian  Instuti- 
tion,  another  was  given  to  Lincoln's  Secretary 
of  the  Navy,  Gideon  Welles.  All  others  were 
believed  destroyed  by  the  Great  Chicago  Fire. 


Richard  Charles  Rare  Coin  Galleries 

has  acquired  the  original  plaster  casting  of 
Abraham  Lincoln's  face  from  the  estate  of 
descendents  of  Gideon  Welles 
A mold  has  been  produced  and  a limited  number  of 
bronze  castings  are  being  prepared 
The  hand-finished  castings,  mounted  on  an  Italian  marble  base 
will  be  available  to  a select  number  of  collectors 


A TOTAL  OF  1,000  NUMBERED  CASTINGS  WILL  BE  OFFERED 

AT  $5,500  EACH 

from 

Richard  Charles 
Rare  Coin  Galleries 

Michigan's  Premier  Coin  Dealer 
4000  Prudential  Town  Center  • Southfield,  Michigan  48075 
(313)  356-5252  • 1-800-247-7658 


Collectible 


THE  MOST  WONDERFUL  FACE  LEFT  TO  US 
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WAR  BONDS 


Investing  in  Victory 

At  the  President’s  urging,  Americans  flocked  to 
purchase  defense  and  war  bonds  to  help  finance 
World  War  II. 


by  Fred  Schwan 
LM  1584 


ON  April  3 0,  l 94l , President  Franklin  D.  Roosevelt  pur- 
chased the  first  Defense  Savings  Bond  from  Secretary  of 
the  Treasury  Henry  Morgenthau  Jr.  The  President  also 
made  a radio  appeal  to  all  Americans  to  help  finance  the 
'war  against  the  Axis  aggressors. 

This  event  introduced  Series  E savings  bonds,  which  are  available  even 
today  from  the  United  States  Treasury.  Like  the  earlier  series,  Series  E 
bonds  were  sold  at  75  percent  of  their  face  value  and  paid  2.9-percent  in- 
terest if  held  to  their  10-year  maturity.  The  defense  bonds  were  offered 
in  $25,  $50,  $100,  $500  and  $1,000  denominations. 

After  the  attack  on  Pearl  Harbor  and  the  official  entry  of  the  United 
States  into  World  War  II,  popular  opinion  called  for  the  designation  of 
the  “defense”  bonds  as  “war”  bonds.  This  change  was  made  in  February 
1942,  thus  creating  the  second  major  type  of  bond. 

Series  E bonds  became  the  most  widely  held  security  of  all  time.  This 
was  largely  the  result  of  massive  encouragement  by  the  Treasury  Depart- 
ment. Many  businesses,  industries,  government  entities  and  military  serv- 


Canceled  bonds  are  holed  and 
carry  all  the  appropriate  en- 
dorsements and  stamps  of  re- 
demption. Such  examples  are 
less  desirable  to  collectors  be- 
cause of  the  hole,  but  their 
prices  are  appropriately  lower. 


rtm  n«Hr  oats  H«**EOr  wJu 


ISSUE  DATE 
WHICH  IS  THC  rmsT  D*ror 


fruity 

fox  97 


January  1945 


iouaSBW*** 


ycAlsstar,  Oklatoma 


Mco«<euB(*Tv»o«o«ct, 
kAnOC<MlO«T«OM*  v*t«ao«  tMt 
bV  AMO  t>*rto.  AHO 


THIS  aOMO  4 iMUtS 
AS  AMCMOtO.  AMO  iS  SVOjrj 
SACK  Ht»(0«  ITAHUOrj 
OtkiVimDSVAh  Al.’MOM'.'Q 


WAR  SAVINGS 
BOND  SERIES 
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Celebrities  helped  promote  huge  war  bond  drives. 
In  1944  alone,  27  million  participants  bought  more  than 
$12  billion  in  bonds. 
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Other  countries  involved  in 
World  War  II  issued  war 
bonds  in  many  forms.  Pic- 
tured are  certificates  of 
Canada  and  the  Soviet  Union. 


ices  allowed  purchases  through  payroll  savings  plans.  Celebrities  helped 
promote  huge  war  bond  drives.  In  1944  alone,  27  million  participants 
bought  more  than  $ 1 2 billion  in  bonds. 

Ironically,  although  massive  drives  were  held  to  sell  bonds,  no  individual 
was  allowed  to  possess  at  one  time  more  than  $5,000  in  maturity  value. 

Some  countries  used  a similar  system  and  had  a limit  on  purchases  because 
profits  were  not  taxable.  However,  interest  earned  on  United  States  War 
Savings  Bonds  was  taxable.  The  reason  for  the  limit  is  not  apparent,  but 
it  may  have  been  imposed  because  the  government  also  issued  Series  F and 
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So  that  low-ranking  military 
personnel  could  afford  to  pur- 
chase war  bonds,  a $10  sav- 
ings certificate  was  created. 
The  bond  bears  a right-facing 
portrait  of  Benjamin  Franklin. 


G bonds,  which  carried  denominations  as  high  as  $ 10,000.  (Series  H was 
added  in  1952,  when  Series  F and  G were  discontinued.) 

A third  type  was  created  when  the  size  of  the  bonds  was  reduced  from 
185  X 205mm  to  185  x 100mm  (measurements  reflect  the  image  area, 
not  the  trimmed  size).  This  reduction  resulted  in  a major  savings  in  paper 
and  handling. 

Two  additional  denominations  were  added  to  the  Series  E war  bonds. 
The  first  had  a $ 10  value  and  was  commonly  called  the  “soldier’s  bond.” 
Many  low-ranking  military  personnel  desired  to  purchase  war  bonds,  and 
they  were  certainly  pressured  to  do  so,  but  in  many  cases  they  could  hard- 
ly afford  to  buy  even  a $25  bond  for  $12.  Therefore,  the  $10  bond  was 
added.  Because  this  denomination  was  available  only  to  military  person- 
nel, it  is  quite  scarce  compared  to  the  $25  and  even  $ 100  denominations. 

A $200  denomination  was  added  in  1945  after  the  death  of  President 
Roosevelt.  This  unusual  bond  features  a portrait  of  the  President,  the  dates 
of  his  birth  and  death  (1882-1945),  and  the  quotation  “Every  single  man, 
woman  and  child  is  a partner  in  the  most  tremendous  undertaking  of  our 
American  history.” 

War  Savings  Bonds  offer  interesting  challenges  for  collectors.  As  prod- 
ucts of  the  U.S.  Bureau  of  Engraving  and  Printing,  they  share  many  of  the 
characteristics  of  United  States  paper  money.  All  bonds  were  printed  by 
the  intaglio  method,  and  the  portraits  are  identical  or  similar  to  many  of 
those  appearing  on  paper  currency. 
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Despite  that  they  were  purchased  many  years  ago 
and  are  no  longer  earning  interest,  some  folks  hold  on  to 
them  for  sentimental  reasons. 


The  depictions  of  Washington  and  Jefferson  on  the  $25  and  $50  bonds 
are  the  same  as  those  on  current  $ 1 and  $2  notes.  The  $ 100  bond  carries 
a portrait  of  Grover  Cleveland,  the  same  as  that  found  on  $ 1 ,000  Federal 
Reserve  notes.  The  vignette  on  the  $500  bond  is  particularly  interesting, 
as  it  features  a portrait  of  Woodrow  Wilson  engraved  by  G.F.C.  Smillie, 
which  appeared  on  the  1934  $100,000  gold  certificate.  The  familiar  por- 
trait of  Lincoln  on  the  $5  Federal  Reserve  note  appears  on  $ 1,000  bonds! 
The  $10  bond  includes  a portrait  of  Benjamin  Franklin;  however,  it  is 
completely  different  from  that  pictured  on  $ 100  notes  (the  portrait  on  the 
bond  shows  Franklin  facing  right). 

The  serial  numbers,  too,  are  interesting.  The  suffix  letter  for  each 
number  is  the  letter  “E,”  obviously  representing  “Series  E.“  The  prefix 
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Defense  Savings  Bonds  carried  a small  letter  in  the  lower  right  corner,  later  changed  to  “E-2”  on  United 
States  War  Savings  Bonds.  Position  letters  and  face  check  numbers  also  appear  on  the  face  of  each  certificate,  just 
as  they  do  on  modern  Federal  Reserve  notes. 
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The  $200  Roosevelt  bond  is  very  scarce  and  desirable 
today,  but  even  it  is  probably  not  worth  its  $800  redemp- 
tion value  to  a collector. 


The  vignette  on  the  $500 
bond  features  a portrait  of 
President  Woodrow  Wilson 
engraved  by  G.F.C.  Smillie, 
which  appeared  earlier  on  the 
1934  $100,000  gold  certificate. 


letter  is  distinct  for  each  denomination  and,  in  most  cases,  presents  the 
denomination  in  Roman  numerals:  X ($  10),  L ($50),  C ($100),  D ($500) 
and  M ($1,000).  (The  significance  of  the  prefixes  for  the  $25  and  $200 
denominations — Q and  R,  respectively — is  less  obvious.) 

The  Treasury  seal  appears  on  each  bond.  When  “defense”  bonds 
became  “war”  bonds,  the  position  of  the  seal  was  changed  from  the  right 
side  to  just  left  of  center.  A small  letter  “E”  appears  in  the  lower  right  cor- 
ner of  the  defense  bonds.  This  was  changed  to  “E-2”  for  war  bonds.  When 
the  small-size  bonds  were  introduced,  the  letter  was  dropped  completely. 
Position  letters  and  face  check  numbers  also  appear  on  the  face  of  each 
certificate,  just  as  they  do  on  modern  Federal  Reserve  notes. 

World  War  II  defense  and  war  bonds  are  a fascinating  addition  to  a 
collection  of  paper  money.  Large  quantities  of  $25,  $50  and  $100  bonds 
are  still  held  by  many  people  who  bought  them  during  the  war.  Despite 
that  they  were  purchased  many  years  ago  and  are  no  longer  earning 
interest,  some  folks  hold  on  to  them  for  sentimental  reasons.  Many  others 
have  forgotten  the  bonds  they  stashed  away  in  safe-deposit  boxes  or 
dresser  drawers. 

Purchasing  bonds  from  the  people  who  originally  bought  them  poses 
some  unusual  problems.  Bonds  continued  to  earn  interest  after  their 
maturity  date,  thus  a $25  bond  could  be  redeemed  by  the  rightful  owner 
for  more  than  $100.  This  should  mean  that  no  bonds  would  have  a face 
value  of  less  than  $ 100;  however,  this  is  not  exactly  true  because  the  cer- 
tificates were  “registered,”  not  “bearer,”  bonds. 

The  $10  denomination  is  very  scarce,  so  its  “face  value”  does  not  pre- 
sent a problem.  Such  a bond  could  easily  bring  the  $50  or  so  that  it  would 
be  worth  if  properly  redeemed.  Occasionally  collectors  are  willing  to  pay 
the  redemption  value  for  a $25  or  $50  bond.  The  $200  Roosevelt  bond 
is  very  scarce  and  desirable  today,  but  even  it  is  probably  not  worth  its 
$800  redemption  value  to  a collector. 

How  then  can  collectors  obtain  bonds  Barring  the  rare  occurrence  of 
inheriting  a set  of  bonds,  there  are  two  ways.  Sometimes  bonds  were 
separated  from  the  rightful  owner  so  that  no  one  can  redeem  them.  In  this 
case,  the  bonds  are  of  value  only  to  collectors  and  sell  for  substantially  less 
than  their  theoretical  redemption  value. 

The  second  avenue  is  canceled  bonds.  These  are  pieces  that  have  been 
redeemed  and  should  have  been  destroyed.  They  carry  all  the  appropriate 
endorsements  and  stamps  of  redemption  plus  a hole  indicating  their 
cancellation.  Certainly  such  pieces  are  less  desirable  because  of  the  hole, 
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but  the  prices  are  appropriately  lower. 

It  seems  that  most  of  the  canceled  bonds  in  collections  came  from  one 
or  two  hoards  that  entered  the  market  in  the  mid-1980s.  Although  dif- 
ficult, it  is  possible  to  build  a complete  collection  of  canceled  bonds,  most 
of  which  are  from  Oklahoma  and  Pennsylvania.  No  accurate  records  are 
available  as  to  exactly  what  the  hoards  contained,  but  most  pieces  were 
small-size  war  bonds  of  $25,  $50  and  $100  values.  Relatively  few  $500 
and  $1,000  certificates  were  included,  with  very  few  $10  denominations. 
No  $200  bonds  were  reported,  although  there  may  have  been  some. 

When  the  larger  of  these  hoards  was  disbursed,  federal  agents  visited  one 
or  more  dealers  who  were  selling  the  bonds.  An  investigation  was  con- 
ducted, and  it  was  found  that  the  canceled  bonds  were  taken  from  a 
contractor  who  was  supposed  to  have  destroyed  the  bonds  after  they  had 
been  canceled.  None  of  the  purloined  bonds  were  seized  from  collectors, 
but  some  action  was  probably  taken  against  the  contractor. 

The  defense  and  war  bonds  of  World  War  II  constitute  an  interesting 
if  little-known  aspect  of  collecting  wartime  numismatics.  The  major  varie- 
ties and  aspects  have  been  discussed  here,  although  it  is  altogether  likely 
that  additional  information  will  be  uncovered  as  more  collectors  study 
these  issues  and  as  the  50th  anniversary  of  the  war  unfolds.  • 


After  the  attack  on  Pearl  Har- 
bor and  the  official  entry  of 
the  United  States  into  World 
War  II,  popular  opinion  called 
for  the  designation  of  the 
“defense”  bonds  as  “war” 
bonds.  The  change  was  made 
in  February  1942. 


Fred  Sebwan  is  a full-time  collector  and  researcher  of  World  War  II  paper  money  and  deals 
part-time  in  the  same.  The  author  of  several  books  and  hundreds  of  articles  in  this  area,  he 
is  a member  of  the  International  Bank  Note  Society  and  the  Numismatic  Literary  Guild. 
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DO  YOU  WANT  TO  INCREASE 

THE  VALUE  OF  YOUR 
U.S.  COINS? 

HERE’S  HOW  TO  DO  IT: 

THE  NEW  IMPROVED  $6  CERTIFIED  CAPSULE' 

Provides  You  The  Ultimate  Tool  In  Defining 
The  Maximum  Value  Of  Your  Coins. 


J 1942/1 
*1  V 

q UIntove  UNKNOWN 
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WHAT  CAN  YOU  EXPECT  FOR  S6? 

1.  Accurate,  consistent  grading. . .that  allows  you  to  look  up  the  value  of  your  coins.  Don’t  sell 
too  cheap  or  pay  too  much!  Also,  if  you  check  around  you’ll  find  the  new  PCI  Capsule®  is  the 
lowest  priced  Professional  Grading  Service  in  America. 

2.  Attribution . . .PCI  recognizes  that  all  coins  are  not  “generic”  and  provides  the  sophisticated 
coin  collector  and  dealer  not  only  with  3rd  party  unbiased  grading,  but  information  you  don’t  receive 
with  other  services.  For  example,  we  provide  Breen,  Newcomb,  and  Bolender  numbers.  We  show 
die  varieties,  errors,  mintage  features  and  pedigrees.  We  list  on  the  slab  insert  specialties  like 
FBL  (Full  Bell  Lines),  FB  (Full  Bands),  PL,  DMPL,  Red,  75%  and  90%,  FH  (Full  Head)  and  a host 
of  others.  But  best  of  all . . .the  PCI  slab  has  an  exclusive  on  ‘PQ’  designation.  All  of  this  printed 
on  a high  security  certificate  insert  designed  against  counterfeiting  or  coin  switching. 

3.  Long  term  protection  against  the  elements. . . is  provided  to  you  with  clear,  attractive,  museum- 
quality  encasement  (slab)  that  is  ultrasonically  sealed.  (This  fact  alone  could  justify  the  $6.00  fee). 

4.  You  are  the  boss  at  PCI . . . because  we’re  the  only  ones  who  accept  coins  from  everybody! 
No  trade  restrictions  here  and  that’s  because  we  trust  you  to  be  private  and  confidential! 

If  this  offer  looks  exciting  to  you,  then  give  PCI  a try.  You  may  submit  raw  coins,  coins 

already  slabbed  by  other  services,  or  coins  you  think  could  be  “Premium  Quality”. 


6 DAY  EXPRESS  SERVICE  SLAB  SUBMITTAL  FORM 


(Use  This  Form  Only  For  U.S.  Coins  To  Be  Encapsulated  In  The  Non-Photo  PCI  Certified  CAPSULE®  ) 


For  More  Than  9 Coins 
...  Use  Separate 
Piece  of  Paper 

Date  & Any  Special  Owner's 

Mintmark  Characteristics  Declared  Value 


Coins  will  be  shipped  on  or  before  the  6th  working  day  after 
we  receive  them  and  will  be  sent  U.S.  Registered  Mait. 


1. 

2. 

3. 

4. 

5. 


Name 


Address 


Citv 

State 

ZiD 

Phone 

COIN  INSURANCE  FEES 

$ 0.00  to  $100.. 

..$6.75 

$4000.01  to  $5000... 

.$10.58 

$10,001  to  $15.000.. 

..$17.95 

$ 100.01  to  $ 500.. 

..$7.28 

$5000.01  to  $6000... 

.$11.25 

$15,001  to  $20,000.. 

..$21.95 

$ 500.01  to  $1000.. 

..$7.88 

$6000.01  to  $7000... 

.$11.93 

$20,001  to  $22,000.. 

..$24.95 

$1000.01  to  $2000.. 

..$8.55 

$7000.01  to  $8000... 

.$12.60 

$22,001  to  $25,000.. 

..$28.75 

$2000.01  to  $3000.. 

..$9.23 

$8000.01  to  $9000... 

.$13.28 

$3000.01  to  $4000.. 

..$9.90 

$9000.01  to  $10.000.. 

..$13.95 

DO  NOT  UNDER  INSURE 

6 Coin  Minimum  Amount-Anyone  Can  Submit  — OK  To  Mix  ALL  Categories 


1^1 


6. 

7. 

8. 
9. 


Total  Coins  Enclosed  For  PCI  CAPSULE®  x $6  = $_ 
Return  Postage  x $.29  Per  Coin  = $_ 
Coin  Insurance  Fee  (See  Box  Above)  = $_ 
Total  Amount  Enclosed  = $_ 


Ship  All  Coins  Insured  Or  Registered  Mail 

Send  all  coins  to:  Photo-Certified  Coin  Institute  Inc.,  3952  Brainerd  Rd.,  Chattanooga,  TN  37411  • 1-800-277-2646 
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Spectral  Grading 

Are  the  few  standard  color  classifications  used  by  pro- 
fessional grading  services  and  dealers  too  ambiguous? 
Perhaps  a grading  scale  based  on  progressive  states  of 
color  preservation  is  needed. 


At  present,  the  market  for  United  States  copper  (bronze) 
numismatic  material  is  quite  active,  though  rather  nebu- 
lous. While  the  copper  family  from  large  cents  through 
early  Lincolns  has  shown  strength  over  the  past  several 
years,  it  is,  nevertheless,  difficult  to  assess  market  values  of 
certain  copper  coins  graded  MS-63  “Red,”  MS-65  “Red-Brown,”  etc. 
Sampling  a cross-section  of  the  numismatic  market,  prices  advertised  or 
realized  for  copper  coins — more  so  than  silver  or  gold — are  less  likely  to 
be  gauged  by  market  indexes  such  as  the  bid/ ask  levels  posted  in  the  Coin 
Dealer  Newsletter.  Prices  more  often  are  controlled  by  the  availability  of  a 
specific  coin  touted  as  a condition  rarity.  In  fact.  Coin  Dealer  Newsletter 
does  not  provide  complete  price  coverage  over  existing  color  classes.  As 
examples,  for  Indian  cents,  ''MS-65  bids  are  for  Red  and  Brown  coins,  ” and 
for  Lincolns,  "MS-65  bids  are  for  Red  coins.  ” 

Slabbing  has,  to  a degree,  cleared  up  some  of  the  grading  controversy. 
However,  today  you  can  look  at  two  encapsulated  Lincoln  cents  of  the 
same  date/mint  graded  MS-65  “Red,”  yet,  one  can  be  clearly  more 
desirable  than  the  other.  Why.^^  Because  there  is  more  to  color-grading  of 
quality  copper.  This  distinction,  once  realized  and  translated  into  some- 
thing measurable,  could  reveal  that  one  MS-65  “Red”  costs  multiples 
of  another. 

The  only  standard  color  classifications  used  by  professional  grading  serv- 
ices and  dealers  are  “Red,”  “Red-Brown”  and  “Brown.”  These  terms  are 
too  ambiguous.  What  does  “Red-Brown”  mean?  Twenty-percent  lus- 
trous? Eighty-percent  lustrous?  Is  a coin  “Red”  when  it  has  been  dipped? 
Can  a copper  be  “Unc”  if  totally  “Brown”  with  no  trace  of  mint  sheen? 
Should  color-grading  methods  depend  on  whether  the  coin  is  a half  cent, 
Indian  or  Lincoln? 

Preservation  States 

Color,  more  than  strike  and  number  of  contact  marks,  is  the  single. 


COIN  GRADING 


by  Kenneth  L.  Cable 
ANA  148872 


Color,  more  so  than  strike 
and  number  of  contact  marks, 
is  the  most  important  attri- 
bute in  enhancing  collector/ 
investor  value  for  uncirculated 
copper  coins.  These  three  Lin- 
coln cents  all  could  be  de- 
scribed as  CGI-I,  that  is,  hav- 
ing the  full  brilliance  of  a 
newly  minted  copper  coin. 
Note  that  the  stain  on  the 
reverse  of  the  i960  Large 
Date  proof  and  the  weak 
strike  of  the  frosty  1953  cent 
do  not  affect  their  Color 
Grading  Index  rating. 
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Color,  more  than  strike  and  number  of  contact 
marks,  is  the  single,  most  important  attribute  in  enhancing 
collector/investor  value  for  uncirculated  copper  coins. 


Examples  of  the  range  of 
color  that  can  be  described 
by  a Color  Grading  Index  for 
copper  coins  include  these 
Lincoln  cents:  a 1954  with  a 
CGI-2  obverse  and  a CGI- 1 
reverse  (CGI-2 /CGI- 1 ),  a 
1952-S  designated  CGI-2,  a 
1940-D  rated  CGI-3 /CGI-4, 
an  AU  1952  valued  at 
CGI-4/CGI-3,  and  a 1950-S 
indexed  at  CGI-2. 


most  important  attribute  in  enhancing  collector/ investor  value  for  uncir- 
culated copper  coins.  Excluding  faked  colors,  there  are  many  distinct 
shades  of  color  that  an  uncirculated  copper  coin  can  exhibit,  from  newly 
brilliant  to  deep  brown,  not  to  mention  mixtures  of  colors.  The  concept 
of  “spectral  grading”  is  thus  introduced,  based  on  progressive  preservation 
“states”  the  coin  may  attain: 

1)  When  a copper  coin  is  newly  minted,  it  usually  exhibits  golden  color 
and  an  excessively  luminous  surface.  Some  strains  of  copper,  such  as 
branch-mint  Lincolns  from  1911  through  1930  and  several  later  issues, 
usually  did  not  exhibit  this  full  brilliance  when  minted,  but  were  a dull, 
off-color  or  had  a brassy  texture.  However,  the  “first  state”  associated 
with  the  concept  of  spectral  grading  reflects  the  unadulterated  brilliance  of 
the  majority  of  newly  minted  copper  coins. 

2)  If  a copper  is  placed  in  a storage  medium  such  that  it  is  well  preserved, 
it  usually  begins  to  mellow.  That  is,  the  surface  becomes  slightly  less  reflec- 
tive and  the  color  leans  toward  orange  or  red  rather  than  the  tint  of  bright 
copper.  Succinctly,  the  mellowed  color  is  best  described  as  resembling  that 
of  a roaring  fire.  Hence  the  term  “blazer”  is  commonly  applied  to  this 
state,  although  frequently  misused  in  practice.  This  mellowing  process,  not 
to  be  confused  with  toning,  has  been  observed  to  take  place  in  as  little  as 
one  year. 

3)  If  the  coin  continues  to  mellow,  it  may  exhibit— fully  or  partially 
— color  that  is  literally  red  like  a brick.  Sometimes  the  resultant  domi- 
nant hue  is  a bright  cherry  red,  which  is  highly  coveted  among  cop- 
per connoisseurs. 

4)  More  likely,  once  a copper  gets  past  the  initial  mellowing  stage,  it 
begins  to  tone  divergently.  At  this  point,  the  coin  can  take  on  any  number 
of  hues,  some  attractive,  some  not.  Sometimes  the  surface  becomes  mot- 
tled. If  the  coin  is  well  preserved  in  storage,  its  color  often  is  still  desirable. 
As  with  silver  coins,  the  “right”  kind  of  toning  can  enhance  a coin’s  value. 
On  the  other  hand  (as  mentioned  in  #1),  many  copper  coins  came  off  the 
Mint’s  presses  in  unusual  colors.  These  colors  may  have  resulted  from 
substandard  alloy  specifications,  inadequate  die  or  planchet  polishing,  or 
other  factors. 

5)  If  the  coin  is  not  properly  preserved,  it  may  begin  to  “brown.” 
Fingerprints,  end-of-roll  exposure,  and  other  factors  may  cause  the  coin  to 
brown  over  5 percent  or  more  of  its  surface.  Unattractive  or  unnatural 
toning  also  may  become  evident.  Most  of  the  coin’s  surface  still  retains  its 
original  mint  luster. 
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. . . THE  COLOR  Grading  Index  (CGI)  ...  is  associated 
with  a spectrum  of  the  major  divisions  of  color  a copper 
coin  can  take  on  . . . 


6)  Chronic  subjection  to  adverse  environmental  conditions  causes  pro- 
gressively more  brown  color,  or  tarnish,  to  appear.  For  example,  cents 
stored  loosely  in  a jar  or  mint  bag  are  exposed  to  contaminants  in  air 
spaces.  A vast  range  of  color  mixes  is  possible. 

7)  The  final  stage  of  the  tarnishing  cycle  is  represented  by  brown  color 
over  the  full  surface  of  the  coin.  In  such  cases,  little  if  any  of  the  original 
mint  color  shows,  and  whatever  shimmer  the  coin  may  still  have  is  seen 
only  in  reflection.  (This  stage  is  commonly  referred  to  as  “Brown  Unc,” 
although  in  practice  “sliders”  are  often  so  classified.) 

Color  Grading  Index 

Eachofthe  states  described  here  could  be  associated  with  a numerical 
value,  defined  by  a Color  Grading  Index  (CGI).  The  CGI  is  associated 
with  a spectrum  of  the  major  divisions  of  color  a copper  coin  can  take  on 
and  remain  under  the  umbrella  of  “uncirculated.”  The  CGI  applies  ex- 
clusively to  copper— proof  and  matte  proof  issues  as  well  as  business 
strikes.  Hence,  the  CGI  is  the  basis  for  the  concept  of  “spectral  color 
grading.”  Using  the  states  described,  we  can  associate  a grade  of  CGI-1  to 
the  first  state,  CGI-2  to  the  second,  etc. 

CGI- 1 The  coin  has  the  full  brilliance  of  a newly  minted  copper.  It  is 
a rather  deceptive  color,  particularly  when  examining  older  coins,  because 
the  question  is  begged  as  to  how  long  a copper  coin  can  remain  in  this 
state.  Many  coppers  have  been  reprocessed  to  simulate  very  brilliant  luster 
akin  to  newness;  experienced  numismatists  should  be  able  to  distin- 
guish these  from  true  CGI- Is.  (No  CGI  number  should  be  assigned  to 
reprocessed,  whizzed  or  obtrusively  dipped  coins.)  While  many  proof  and 
prooflike  cent  issues  of  1936  and  later  fall  into  the  CGI- 1 class,  copper 
business  strikes,  especially  of  earlier  periods,  are  not  frequently  en- 
countered in  CGI-1. 

CGI-2  Coppers  that  have  mellowed  over  a period  of  years  or  decades, 
yet  not  toned,  are  much  sought  after  for  “type”  sets  because  of  their  initial 
eye  appeal.  While  most  Philadelphia  Mint  Lincoln  cents  issued  from  1909 
through  193  3 are  available  and  affordable  as  “blazers,”  many  counterpart 
issues  from  Denver  and  San  Francisco  are  quite  difficult,  if  not  impossible, 
to  procure  in  CGI-2 . Indian  cents  also  are  tough  to  come  by  in  full  CGI-2 . 

CGI-3  Shades  of  true  red  are  the  rarest  encountered  in  sampling  a large 
population  of  BU  cents.  In  many  cases,  most  often  with  older  coppers  such 
as  Indian  cents  (proof  or  business  strikes),  the  reds  of  CGI- 3 are  con- 

continued  on  page  270 
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Rated  progressively  lower  on 
the  Color  Grading  Index  are  a 
prooflike  1939-S  (CGI-4/CGI-2) 
with  green-gold  toning,  a 1946 
(CGI-5),  a 1959  (CGI-5 /CGI-4), 
an  AU  1961  (CGI-6)  and  an 
AU  1955  (low-end  CGI-7/ 
no  grade)  with  weak  strike. 
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Submission  instructions:  1.  Submit  coins  in  easy  access  holders.  Mark  holders  with  matching  sub- 
mission numbers,  2,  ANA  will  provide  free  insurance  up  to  $1,000  per  coin  (average).  Shipments 
valued  higher  are  charged  $1  per  thousand  dollars  of  excess  valuaHon.  Fill  out  one  Excess  Insurance 
worksheet  per  order.  3.  The  ANA  fee  structure  is  predicated  in  part  on  accurate  valuation  of  coins 
for  insurance  purposes.  Overvaluation,  even  within  the  stated  limits,  raises  costs  and  may  result 
in  a rate  increase.  4.  Payment  is  due  in  full  with  order.  Coins  will  not  be  processed  until  payment 
is  received 


ANAAB  Authenticator  J.P.  Martin 
provides  knowledgeable  determinations 
for  ANA  members  . . . Call  or  write 
today  for  SUBMISSION  FORMS 


Would  you  like  an  unbi- 
ased opinion  about  your 
coins  or  other  numismatic 
treasures? 

The  American  Numismatic  Association 
Authentication  Bureau  (ANAAB)  will  ren- 
der an  opinion  whether  a numismatic  item 
is  genuine  or  otherwise  for  a fee  of  $30  per 
coin,  including  postage  and  handling  (for 
ANA  members  only).  If  your  numismatic 
items  are  considered  to  be  genuine 
ANAAB  will  issue  a photo  certificate  of 
authenticity  for  each  specimen. 


Yes,  it's  true! 
The  ANA  still 
authenticates  coins. 


AuthenticationBureau 


81®  North  C«*c<d«  Avwoe 
Cok*r*dc  Spnofi*  CO 
KU 


Submissions  require  official  ANAAB  FORMS.  Please  call  719/632-2646  for  submission  forms. 
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ANACS  Coins 
Commemoratives 


Buying  & 
Selling  Quality 
Numismatic  Items 


-A  A .Jiifc.  ■ M 
■ 

Life  Member 


Gold  coins 

Type  coins 

Silver  dollars 

Inaugural  medals 

Commemorative 

holders  & paperwork 

Scarce  date  coinage 

Low  mintage  coinage 

Original  BU  rolls 

Original  BU  bags 


Some  sample  buy  prices 
we  are  paying 

Proof  Sets  Dollar  Rolls  US  Gold 

Nice  Original  Uncirculated  Original  Nice  UNO  MS60+ 


1936 

3600  + 

1937 

2000.  + 

Common  S-mint 

400  + $1Ty1&3400.+ 

1938 

1150.+ 

Common  0-mint 

300  + $272  LIB 

335.+ 

1939 

925  + 

Common  P-mint 

300  + IND 

230.+ 

1940 

750.+ 

1921 

225  + $5  LIB 

195  + 

1941 

725.+ 

Common  Peace 

225  + IND 

345  + 

1942 

725  + 

, . $10  LIB 

more  tor  better 

dates  and  conditions 

250  + 

1942  6 pc. 875.+ 
1950  425.+ 

440.+ 

Common  date  original  Buffalo  5C  rolls  650. + 

Common  date  original  Mercury  10c  rolls  325.+ 

Common  date  original  Standing  Lib  25c  rolls  4000  + 
Common  date  original  Walking  Lib  50c  rolls  1000. + 
more  tor  better  dates  and  conditions 

We  also  have  an  immediate  need  for 
nice  ANACS  graded  coins,  either 
with  papers  or  in  slabs. 


Comprehensive  catalog  available 
free  of  charge 


anaFs 

The  Point  of  Kxccllcncc' 


monssioNAi 
t.  OIN 
(.RMHSt. 
sOtVK  I 


NUMISMATIC  1 

f.iW,.! 

GUARANTY 

riifjk- 

CORPORATION 

OF  AMERICA 

AUTHOf^lZeO  M£MBeR/ DEALER 


PAN 


John  Paul  Sarosi,  Inc. 

John  Paul  Sarosi  LM  ANA  2505 
Kathy  Sarosi  LM  ANA  3178 

1-800-334-1163  1-814-535-5766  fax  1-814-535-2978 

1101/2  MARKET'  STREET  PO  BOX  729  JOHNSTOWN  PENNS^X\^/\NIA  15907 
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Where  Have  All  the  Half  Dollars  Gone? 


Collectors  of  United 
States  coins  typically  bemoan 
the  fact  that  our  current  issues 
seem  to  offer  nothing  of  interest. 
While  I don’t  agree  with  this  notion 
completely,  I will  concede  that  the 
coins  we  handle  each  day  are  rather 
uninspiring.  But  what  of  the  coin  that 
is  current  but  that  we  don’t  handle 
each  day?  I’m  speaking,  of  course,  of 
the  half  dollar.  This  mystery  coin  is 
almost  never  seen  in  circulation,  yet 
millions  are  minted  each  year.  Where 
do  they  all  go? 

Well,  here  in  the  West,  we  do  see 
a few  from  time  to  time,  probably 
as  a result  of  our  proximity  to  the 
Nevada  casinos.  For  the  same  reason, 
they  may  possibly  be  found  in  the 


vicinity  of  Atlantic  City.  Add  to  this 
list  of  probable  sightings  Cripple 
Creek  and  the  other  small  towns 


NO  WORSE 


FOR 


of  Colorado  that  recently  legalized 
gambling.  If  this  pattern  suggests  to 
you  that  these  coins  are  being  minted 
for  one  purpose  alone,  then  we  are  in 
complete  agreement.  Like  the  Ike 


dollar  of  the  1970s,  the  current  half 
dollar  has  become  little  more  than 
a poker  chip.  It  receives  wear  only 
while  sliding  across  blackjack  tables 
or  cascading  from  one-armed  bandits. 

While  the  half  dollar  may  be  only 
a one-industry  coin,  it  still  functions 
effectively  in  this  limited  way.  As  long 
as  the  Federal  Reserve  system  requests 
them,  the  Mint  will  continue  to  in- 
clude them  in  its  budget.  Even  so,  this 
leaves  another  question  unanswered. 
If  the  half  dollar  is  used  almost  solely 
by  casinos,  then  why  doesn’t  the  ex- 
isting supply  continually  recirculate? 
It  doesn’t  seem  that  the  Mint  should 
need  to  go  on  producing  tens  of 
millions  of  pieces  each  year  for  such 
a self-contained  industry.  This  brings 


...  an  important  name 
in  numismatics. 

Coins  appraised,  auctioned, 
bought  and  sold. 

RARE  COIN  COMPANY 
OF  AMERICA,  INC. 

6262  South  Route  83 
Willowbrook,  Illinois  60514 
Phone  708-654-2580 


E.  Milas,  Pres. 


COIN  ALBUMS 

THE  MOST  FLEXIBLE 
SYSTEM  EVER  DEVISED 

Hollander  Coin  Albums 


• Coins  completely  visible  on  both  sides,  yet  securely  held 

• 5 1 different  diameter  openings  hold  coins  & medals  8mm 

to  50mm 

• 4 album  sizes 

• No  unsightly  openings 

• Non-corrosive  materials  used 

• Ideal  for  U.S.  coins  as  well  as  foreign  coins  & medals 

Free  brochure  on  request 

GEORGE  TILLSON 

Box  51  • Macedon,  NY  14502 

Albums  for  Coins,  Medals  and  Banknotes 
ANA  LM  679  • ANS  • CNA  LM  86 
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US  back  to  the  original  question  of 
where  do  all  the  half  dollars  go? 

To  find  the  answer  to  this  question, 
try  spending  one.  While  I’ve  never 
had  a half  dollar  refused,  the  store 
clerk  who  receives  such  a coin  will 
usually  employ  one  of  several  in- 
genious devices  for  making  certain 
that  the  coin  is  not  recirculated  as 
change  to  a customer.  Typically,  these 
include  placing  it  in  the  same  reg- 
ister slot  that  holds  keys,  coupons 
and  $2  bills  or  tossing  it  underneath 
the  drawer,  with  the  big  bills.  Both 
actions  acknowledge  the  fact  that  the 
half  dollar  is  an  oddity  to  be  with- 
held from  the  public.  There  it  remains 
until  returned  to  the  bank  with  the 
day’s  receipts  or  until  given  to  the 
occasional  customer  who,  upon  spot- 
ting such  a treasure,  requests  it  in 
his  or  her  change. 


This  brings  up  another  curious 
phenomenon— the  hoarder.  There 
seems  to  be  an  entire  class  of  Amer- 
icans who  live  with  the  mispercep- 
tion that  any  coin  infrequently  seen 
is  of  tremendous  value,  if  not  now, 
then  at  some  time  in  the  future.  To 
these  persons  ultimately  go  all  of  the 
remaining  oddities  that  one  may  still 
encounter  in  circulation  today.  These 
include  not  only  half  dollars,  but  also 
Ike  and  Anthony  dollars.  Wheat  cents. 
Bicentennial  quarters,  $2  bills  and 
the  occasional  wayward  and  ragged 
Red  Seal  note. 

Having  frequently  encountered  such 
misguided  individuals,  I can  attest  that 
no  effort  at  numismatic  enlighten- 
ment will  prove  successful  in  dissuad- 
ing them  from  their  goal.  Even  so, 
the  enjoyment  they  derive  from  secur- 
ing these  treasures  may  plant  the  seeds 


of  a real  colleaor— if  not  in  themselves, 
then  perhaps  in  their  children. 

Incidentally,  at  some  point  in  the 
history  of  our  nation,  a great  division 
occurred  between  numismatic  collec- 
tors and  the  general  public.  While  the 
former  are  accustomed  to  a coin 
known  as  the  half  dollar,  it  became 
standard  practice  for  non-collectors  to 
describe  this  same  item  as  a 50-cent 
piece.  When  and  how  did  this  happen? 
I don’t  know,  but  it  does  make  for 
an  amusing  trivia  question.  Try  hold- 
ing up  a half  dollar  for  the  inspection 
of  your  non-numismatic  acquaintances 
and  asking  them  to  identify  it.  See  how 
many  refer  to  it  as  a half  dollar  versus 
a 50-cent  piece.  Then  try  the  same 
challenge  with  collector  friends.  The 
results  will  surprise  you. 

Where  am  I headed  with  all  this 
rambling  nonsense,  you  ask?  Where  is 


Fred  Weinberg  & Co.,  Inc. 


The  background  of  our  company  will  ensure  that 
our  services  are  provided  with  integrity,  knowl- 
edge and  over  20  years  of 


SPECIALISTS  IN  RARE  U.S.  GOLD  AND  SILVER  COINS 

• Major  market  makers  in  P.C.G.S.  graded  coins 

• Buying  & selling  all  U.S.  gold,  silver  dollars, 
commemoratives  and  type  coins 

• Coin  portfolio  service  & evaluation 

WE  OFFER  NEW  COIN  ISSUES  FROM 
VARIOUS  MINTS  AROUND  THE  WORLD 


(818)  986.3733 


(800)  338.6533 


• Exclusive  World-Wide  Distributors  of  the  1990 
China  Mint  Legal  Tender  Dragon/Phoenix 
Proof  Coins 

• We  offer  all  China  Mint  Panda,  Lunar  and 
other  legal  tender  coins 

• We  inventory  Selective  Modern  Issue  Proof  & 
BU  Gold,  Silver  & Platinum  coins  from  various 
Government  Mints 


16311  Ventura  Blvd.,  Suite  550,  SafraBank  Building,  Encino,  CA  91436 
FAX:  818-986-2153  Telex:  5106006623 


VI  'v  I 

MEMBER 

LM1294 
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the  useful  information  that  I usually 
attempt  to  impart?  Well,  this  bit  of 
whimsy  is  a prelude  to  the  study  of 
a much  overlooked  series,  a series  that 
is  inexpensive  to  collect,  but  presents 
a surprising  variety  of  interesting  and 
collectable  coins.  Although  less  than 
30  years  old,  the  Kennedy  half  dollar 
is  already  a rich  source  of  numismatic 
lore  and  intriguing  varieties.  From 
its  auspicious  beginning  amid  much 
hoopla  and  fanfare  to  its  current  status 
as  a non-circulating  coin  struck  for 
circulation,  the  Kennedy  half  is  un- 
questionably the  most  interesting  of 
our  present  coins. 

Before  taking  a detailed  look  at 
the  series  in  next  month’s  column. 
I’d  like  to  continue  in  a lighthearted 
vein  by  relating  one  of  my  own  ex- 
periences with  this  particular  coin. 
As  a result  of  its  peculiar  nature  as  a 


casino  coin,  Kennedy  half  dollars  have 
experienced  somewhat  erratic  mint- 
ages. The  normal  flow  of  coins  from 
mint  to  bank  to  commerce  experi- 
enced by  other  denominations  has 
been  irregular  in  the  case  of  half  dol- 
lars. This  has  led  to  several  instances 
in  which  the  mintage  of  half  dollars 
for  circulation  has  been  delayed  many 
months  or,  as  in  1987,  suspended  for 
an  entire  year.  Whenever  this  occurs, 
previously  rational  collectors  tend 
to  become  wild  speculators  seeking 
to  buy  up  whatever  pieces  become 
available  in  the  hope  of  turning  a 
quick  profit. 

As  a serious  collector  and  would-be 
numismatist,  I had  long  considered 
myself  to  be  above  such  unseemly 
activities.  However,  in  1977  I became 
caught  up  in  the  speculative  fever 
developing  over  the  Philadelphia  Mint 


halves  of  that  date.  Reading  the  weekly 
coin  newspapers,  I followed  the  pub- 
lished reports  of  new  coinage.  As 
month  after  month  went  by  without 
any  coinage  of  half  dollars  from 
Philadelphia,  this  aberration  became  a 
news  story  in  itself.  It  seemed  increas- 
ingly evident  that  the  Mint  would 
strike  only  enough  halves  to  satisfy 
the  existing  orders  for  mint  sets.  It 
was  going  to  be  1970  all  over  again, 
when  the  limited-issue  half  dollars  pro- 
vided a whopping  bonus  to  anyone 
who  had  ordered  mint  sets. 

While  these  sets  were  available  to 
anyone  by  mail,  the  ordering  period 
had  already  ended  by  this  time.  Less 
well  known,  however,  is  that  souvenir 
sets  consisting  of  one  coin  from  each 
Mint  facility  are  sold  at  various  Treas- 
ury Department  retail  locations,  such 
as  the  gift  shops  at  the  Philadelphia 
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and  Denver  Mints.  Right  near  my 
home,  the  Old  San  Francisco  Mint 
Museum  also  offered  such  sets  at, 
I believe,  $3  apiece. 

As  1977  became  1978,  with  still 
no  report  of  further  half  dollar  coin- 
age, I could  no  longer  resist  the 
urge  to  strike  it  rich.  With  only  a 
student’s  limited  budget,  this  would 
have  to  be  done  in  merely  relative 
terms.  Even  so,  I managed  to  come 
up  with  $60  to  purchase  20  souvenir 
sets  in  January. 

Since  the  1970-D  half  dollar  was 
then  worth  around  $12  to  $15,  I 
envisioned  a sizable  profit.  In  the 
meantime,  I could  simply  spend  the 
remaining  four  coins  from  each 
set,  as  these  had  no  special  value. 

Alas  for  dreams  of  riches,  such 
was  not  to  be.  The  Mint  must  have 
gotten  wind  of  this  speculation  on 


The  Kennedy  half  dollar  is  unquestion- 
ably the  most  interesting  of  our  current 
coins.  Although  the  Mint  continues  to 
produce  them,  very  few  see  circulation. 


the  pan  of  myself  and  many  others, 
as  it  decided  to  begin  striking  halves 
near  the  end  of  1977.  It  did  so  with 
a vengeance,  producing  more  than 
43  million  coins  at  the  Philadelphia 
Mint  alone.  Such  a quantity  was  no 
doubt  intended  to  send  a message  to 
would-be  speculators,  although  no 
one  at  the  Mint  will  ever  admit  to  it. 

And  what  became  of  my  twenty 
1977  half  dollars.?  Well,  I kept  one 
for  my  own  set,  which  is  all  any 
collector  really  needs.  As  for  the 
others,  they  were  once  again  worth 
only  50  cents  and  were  placed  into 
the  channels  of  commerce  as  such. 

From  there  they  no  doubt  fol- 
lowed the  course  typical  for  half 
dollars.  I can  almost  picture  them, 
lying  in  a big  pickle  jar  along  with 
a few  Ike  dollars,  some  Wheat  cents, 
a tax  token  or  two  ...  • 
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MTB  Banking  Corporation 
90  Broad  Street,  New  York,  NY  10004 
(New  York)  212-853-3300 
(Toll  Free)  800-535-7481 


Pobjoy  Mint  Ltd. 

P.O.  Box  153,  lola,  WI  54945 
715-445-3581 
Fax:  715-445-2652 


Lauren  Benson,  Inc. 
215  Main  St.,  Suite  511 
Davenport,  lA  52801 
319-326-0721 


C.C.I.  International  Inc. 
403  E.  Nelson  Avenue 
Alexandria,  VA  22301 
703-684-3515 


Philip  Wing  & Co. 
5477  Dewey  Hill  Rd. 
P.O.  Box  59231 
Minneapolis,  MN  55459 
1-800-543-WING 


David  Gotkin  World  Coins 
P.O.  Box  1638 
Springfield,  VA  22151 
703-978-3556 


Monnaies  - Serge  Huard  - Coins 
P.O.  Box  402,  Pointe-aux-Trembles 
Quebec,  Canada  HIB  5K3 
514-354-7884 
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The  Story  of  Two  Commemoratives 


Sales  of  the  Elgin  “Pioneer” 
half  dollars  were  effected 
through  the  Elgin  Centennial 
Monumental  Committee,  with  L.W. 
Hoffecker  filling  orders  through  P.O. 
Box  75  in  El  Paso,  Texas.  The  Elgin 
coins  were  offered  for  $1.50  each, 
although  Hoffecker  could  have  set  any 
price  he  pleased. 

On  July  1,  1936,  L.W.  Hoffecker 
sent  about  3,500  form  letters  to  peo- 
ple on  his  mailing  list  and  to  those  who 
had  inquired  about  the  forthcoming 
Elgin  half  dollar.  He  sought  to  pro- 
mote the  issue  by  stating  that 

we  have  over  7,000  advance  orders 
on  our  books.  ...  I hope  the  collec- 
tors will  not  delay  sending  in  their 
orders  as  I wish  to  give  them  the  same 
service  I gave  them  when  handling 
the  Old  Spanish  Trail  coin  but  can- 
not do  so  without  their  cooperation. 

I also  wish  to  take  care  of  the  dealers 
for  a reasonable  number  of  coins, 
sufficient  to  supply  their  customers. 
We  expect  to  make  delivery  of  the 
coins  sometime  in  the  early  fall,  as 
soon  as  the  Mint  can  deliver  them, 
but  please  be  patient  as  we  cannot 
hurry  the  government. 

Hoffecker,  then  in  the  midst  of 
receiving  orders  for  the  forthcoming 
Elgin  issue,  wrote  to  Walter  P.  Nichols 
on  August  13,  1936,  and  discussed 
problems  concerning  commemorative 
coin  distribution: 

In  reference  to  the  collectors  financ- 
ing an  issue,  I don’t  see  anything 
wrong  about  it  if  you  accept  their 
money  and  give  them  their  coins,  but 
they  certainly  do  have  a kick  if  their 
money  is  kept  for  three  or  four 
months  and  then  returned.  I had  all 
my  money  in  the  bank  for  the  coins 
before  I received  them.  On  a 10,000 
issue  I can  sell  all  the  coins  without 


putting  a single  ad  in  a magazine. 

On  account  of  there  being  so  many 
issues  out  now,  it  is  a hardship  on  the 
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dealers  to  put  up  so  much  money, 
and,  knowing  them  all,  I am  telling 
the  responsible  ones  that  if  they  will 
send  me  a down  payment  of  25%  I 
will  book  their  order  and  notify  them 
when  the  coins  are  ready  for  ship- 
ment, and  they  can  remit  the  balance 
then.  I think  this  is  no  more  than 
right.  But  if  a small  collector  wants 
a coin  and  is  not  willing  to  pay  his 
money  and  let  you  use  it  to  pay  for 
the  coins,  he  is  not  entitled  to  one. 

I made  arrangements  with  the  Federal 
Reserve  Bank  to  have  the  coins 
shipped  here,  and  my  bank  had 
already  told  me  they  would  put  up 
the  money  for  the  coins  and  carry 
them  on  their  cash  account,  not  think- 
ing that  I would  have  enough  money 
on  hand. 

I also  had  dealers  ask  me  to  buy  the 
entire  issue.  One  of  the  largest  in  the 
country  told  me  afterwards  I was  do- 
ing the  right  thing  in  turning  him 
down,  but  everybody  else  was  trying 
to  get  all  the  coins  they  could,  and 
there  was  no  harm  in  his  trying,  but 
he  admired  me  for  not  taking  him  up. 

The  Mint  was  expected  to  complete 
work  on  the  dies  on  September  28  and 
commence  striking  coins  soon  there- 
after. Trygve  Rovelstad,  designer  of  the 
coin,  stayed  overnight  in  Chief  En- 
graver John  Sinnock’s  home  and  was 
on  hand  at  the  Philadelphia  Mint  when 
the  Elgin  half  dollars  were  struck.  The 
first  10  pieces  were  handed  individually 


to  Rovelstad,  who  placed  them  in 
paper  envelopes  and  took  them  back 
to  Illinois.  The  Mint  shipped  the 
balance  of  24,990  coins  to  El  Paso  on 
Wednesday,  October  7. 

Hoffecker,  replying  to  an  earlier  let- 
ter from  Rovelstad,  wrote  on  October 
10;  “They  will  probably  get  here  Sun- 
day [October  11].  These  Federal  Re- 
serve Banks  give  me  a pain.  It  seems 
they  look  for  some  way  to  delay  things 
all  the  time.”  Apparently,  Chief  En- 
graver Sinnock  was  making  some 
matte  proof  commemoratives,  for  the 
letter  continued:  “I  note  what  you  say 
about  Mr.  Sinnock  putting  several  of 
the  coins  throu^  an  acid  bath.  I would 
very  much  like  to  get  one  or  two  of 
these  for  my  own  personal  collection.” 

On  October  12,  1936,  Hoffecker 
wrote  to  The  Numismatist,  stating  that 
he  had  received  his  coins  on  Sunday 
and  would  have  all  orders  completely 
mailed  out  by  Tuesday  night,  “as  we 
had  the  envelopes  all  ready,  with  the 
stamps  on.”  Hoffecker’s  friend,  editor 
Frank  Duffield,  commented,  “This 
sounds  like  real  service.” 

On  the  same  day,  he  wrote  to 
Rovelstad  about  his  business  agree- 
ment: “Figuring  that  there  is  a dollar 
profit  in  these  coins,  selling  them  at 
$1.50,  you  are  getting  65%  of  this 
profit,  and  I am  getting  3 5%.”  This 
amounted  to  65  cents  profit  per  coin 
for  Rovelstad  and  35  cents  for  Hof- 
fecker on  coins  sold  at  the  full  price. 
Hoffecker  went  on  to  suggest  that 
Rovelstad  consider  letting  him  sell  a 
large  quantity,  possibly  4,000  pieces, 
to  a buyer  who  apparently  offered 
$1.25  per  coin. 

The  Elgin  National  Bank  and  the 
First  National  Bank  of  Elgin  had  ad- 
vance orders  totaling  about  250  coins. 
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and  Hoffecker  shipped  them  400  on 
consignment  to  provide  an  extra  sup- 
ply. The  First  National  Bank  of  Elgin 
sold  out,  and  early  in  November  an  ad- 
ditional 100  coins  were  shipped  to  it, 
followed  by  another  200  early  in 
December.  The  First  National  Bank  of 
Elgin  ordered  1 00  more  in  December. 
In  November  another  local  financial  in- 
stitution, the  Union  National  Bank,  ex- 
pressed interest  and  was  given  50  coins 
on  consignment,  with  100  more  being 
sent  in  December. 

An  effort  was  made  to  sell  coins 
through  banks  in  nearby  towns  as  well, 
but  only  two  responded  affirma- 
tively. On  December  21  Hoffecker 
wrote  to  Rovelstad,  “The  banks  in 
Elgin  and  in  a couple  of  surrounding 
towns  have  660  coins  which  I have 
not  received  any  money  for  as  yet.  I 
am  wondering  if  you  had  collected 
anything  from  the  Union  Bank  for  the 
coins  that  you  delivered  to  them.  I 
merely  wish  to  know  this  so  as  to  keep 
accounts  straight.” 

The  Elgin  Watch  Company  asked 
for  100  pieces.  The  company  was  en- 
couraged to  buy  more  as  gifts  for  its 
employees,  but  nothing  further  came 
of  the  endeavor. 

Hoffecker  and  Rovelstad  were 
besieged  with  requests  for  free  coins. 
On  November  7 Hoffecker  wrote,  “I 
note  what  you  say  about  giving  com- 
plimentary coins  never  coming  to  an 
end.  I am  afraid  since  you  have  made 
a success  of  this,  you  have  more  friends 
that  you  know  of,  and  if  you  had  as 
many  before,  you  would  not  have  had 
as  hard  work  getting  by.  However,  I 
will  send  out  coins  to  these  people 
whom  you  have  given  me  the  names 
of.”  By  December  1936,  39  coins  were 
distributed  in  this  manner. 

Particularly  annoying  were  the  re- 
peated requests  of  Edward  L.  Weikert 
Jr.,  president  of  the  Washington  (D.C.) 


Numismatic  Society  and  described  as 
a “moocher”  by  Hoffecker,  who  stated 
that  unless  he  were  given  several 
free  specimens,  he  would  publicly  con- 
demn Hoffecker’ s handling  of  the 
Elgin  coins. 

By  mid-November  1936,  16,170 
coins  had  been  sold  for  $1.50  each. 
Rovelstad  made  the  suggestion  that 
raising  the  price  to  $1.75  per  coin 
might  stimulate  sales  of  the  remaining 
pieces,  to  which  Hoffecker  replied  on 
December  23,  “I  can’t  agree  with  you 
. . . If  we  cannot  sell  them  at  $1.50, 
I do  not  see  how  you  expect  to  sell 
them  at  $1.75.  Had  these  coins  been 
sold  mostly  to  the  dealers,  that  might 
have  worked,  but  this  is  the  only  issue 
where  all  the  collectors  have  been  con- 
tacted, and  some  of  them  two  and 
three  times,  and  the  only  complaints 
I have  had  are  [from]  some  of  the 
dealers,  saying  that  I have  sold  to  all 
the  collectors,  and  they  are  not  able  to 
do  much  business  . . . Let’s  see  what 
we  can  do  during  January  and  Febru- 
ary, and  then  we  might,  just  as  a bluff, 
threaten  to  raise  the  price  if  orders  did 
not  come  in  by  a certain  time  . . . ” 

Wrapping  Up 

A statement  sent  by  Hoffecker  to 
Trygve  Rovelstad  around  late  March 
193  7 included  the  following  figures: 

Total  coins  sold  to  date:  18,790 

Coins  (additional  to  above)  sent  to 
Rovelstad:  200 

Coins  received  directly  from  the  Mint 
by  Rovelstad:  10 

Coins  on  consignment  to  the  First  Na- 
tional Bank  of  Elgin:  3 30 

Coins  given  away:  50 

Coins  ready  to  be  sent  by  Hoffecker 
to  the  First  National  Bank  of  Elgin 
to  the  account  of  T.A.  Rovelstad: 
5,370 

Coins  sold  to  Hoffecker  for  inventory 
for  $1  each:  250 

TOTAL:  25,000  coins 


By  this  time  $8,680  in  profits  had 
been  advanced  to  Rovelstad,  and  Hof- 
fecker had  earned  $6,576.50  in  com- 
missions. Some  profits  and  commis- 
sions consisting  of  small  amounts 
remained  to  be  paid. 

On  June  7,  1937,  Hoffecker  wrote 
to  Rovelstad: 

You  can  never  sell  all  of  the  balance 
at  $1.50,  and  if  you  return  them  to 
the  Mint  you  only  get  500,  and  it  will 
react  against  you  any  time  you  are 
conneaed  with  another  bill.  So  long 
as  it  is  a settled  fact  that  eventually 
you  must  accept  500  each  for  them, 
why  not  let  me  have  500  or  1,000? 

I feel  that  1 have  done  a good  job 
distributing  these  coins  as  I have 
reached  99%  of  the  colleaors,  and  the 
dealers  are  complaining  they  have  no 
market  for  their  coins;  some  are  of- 
fering them  for  $1.55  and  $1.60  to 
get  rid  of  their  stock  ...  By  letting 
me  have  the  coins  you  get  your 
money  out  of  them  at  once  and  I will 
agree  to  keep  the  price  at  $ 1 .50.  The 
sales  the  last  three  months  have  not 
paid  expenses,  let  alone  made  any- 
thing for  my  trouble.  I feel  that  1 
should  be  favored  in  preference  to 
sending  them  back  to  the  government 
or  putting  them  in  general  circulation, 
which  you  certainly  do  not  want 
to  do  . . . 

On  June  30  Hoffecker  wrote  again: 

Received  your  letter  this  morning  . . . 
You  say,  “hold  600  coins  for  the 
Committee.’’  What  do  you  want  me 
to  do  with  the  balance?  Have  you 
made  arrangements  at  the  Mint  to 
return  them  ? That  will  be  necessary 
before  we  can  ship  them  back.  And 
you  asked  me  how  many  I want.  That 
depends  on  the  price.  If  I can  get  them 
at  par,  as  we  talked  while  I was  in 
Elgin,  I will  take  as  many  as  I can  get 
. . . Regardless  of  how  many  you  let 
me  have,  I will  agree  not  to  put  them 
in  circulation  and  would  not  give  out 
any  information  to  anyone  as  to  how 
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many  I had  disposed  of  . . . During 
the  past  month  we  received  orders  for 
only  23  coins  ...  If  you  decide  to 
turn  the  balance  of  the  coins  over  to 
me  I can  give  you  a check  immedi- 
ately ...  If  I cannot  have  the  coins 
for  less  than  $ 1 .00  each,  I will  take 
just  the  250  coins  you  offered  me. 
You  will  be  out  considerable  express 
and  insurance  on  the  coins  if  you  ship 
them  anywhere  . . . 

In  the  same  letter  Hoffecker  noted 
that  of  the  dealers  who  advertised  in 
the  June  1937  issue  of  The  'Numisma- 
tist, the  following  had  bought  Elgin 
coins  in  these  quantities:  William  Rabin 
(50  coins),  M.H.  Bolender  (200), 
Tatham  Stamp  & Coin  Company 
(150),  Elias  Rasmussen  (200),  S.M. 
Koeppel  (10)  and  H.W.  Fritter  (3). 

On  July  2,  1937,  Rovelstad  wrote 
Hoffecker  to  inform  him  that  the  Elgin 


Centennial  Monumental  Committee 
had  decided  to  let  him  buy  as  many 
coins  as  he  wanted  for  $ 1 each  and  sent 
instructions  that  the  balance  of  the 
coins  should  be  shipped  to  the  First 
National  Bank  of  Elgin.  On  July  8, 
1937,  Hoffecker  agreed  to  buy  250 
coins  at  this  rate.  On  the  same  date 
Rovelstad  informed  Hoffecker  that 
the  Elgin  banks  had  244  unsold  coins 
on  hand. 

On  July  10,  Rovelstad,  apparently 
having  second  thoughts  about  bearing 
the  expense  of  having  the  coins  shipped 
from  El  Paso  to  Elgin,  and  then  from 
Elgin  to  the  Mint,  wrote  Hoffecker: 

It  was  more  or  less  an  understanding 
that  the  coins  should  be  returned  to 
the  Mint  from  your  office.  Now  since 
you  have  through  handling  our  coin 
have  been  appointed  chairman  of  the 
[American  Numismatic  Association] 


Because  most  Elgin  half  dollars  were 
sold  to  numismatists,  nearly  all  sur- 
viving specimens  are  in  mint  state. 
Typical  coins  grade  MS-63  or  better 
and  are  fairly  plentiful  today. 


BUYING 

AMERICAN! 


^ • Colonial  & Continental  Currency 

• Pre-1800  Bonds  & Fiscal  Paper 

• Colonial  Newspapers  & Lottery  Tickets' 

• Encased  Postage  Stamps 

• Colonial  Coins 

• Regular  Issue  United  States  Coinage 
^ • One  piece  or  entire  collections 


Your  'Want  List  receives  the  prompt  personal 
attention  of  Mr.  Dana  Linett,  President. 


aarly  American  Numismatics” 

P.O.  Box  2442  • La  Jolla,  CA  92038 

. 619-273-3566 


(d.S. 

COINHUNTER 


MEMBER 

LM  355 


Ancient,  U.S.  and  World  Coins, 
Medals  and  Currency. 


Since  1952,  we  have  dedicated  our  services  to  serious 
numismatists  around  the  world. 

We  are  always  happy  to  provide  professional  advice  and 
counsel  to  advanced  and  new  collectors. 

We  are  always  seeking  high-grade  material  and  offer 
prompt  settlements  for  collections  and  estate  properties. 

If  you  are  selling,  we  can  handle  your  property  by 
outright  purchase  or  by  private  treaty  or  auction. 

***** 

Buying  agent  at  major  international  auctions 
***** 

APPRAISAL  SERVICE 
***** 

For  appointment,  please  call  us 
T at  (215)  735-5517  or  735-5518, 

or  write  to: 

Ijr  N ViwiiB  .t««/ 

y 1616  Walnut  St.,  Suite  2112 
#3  Philadelphia,  PA  19103 
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Legislative  Coinage  Committee,  you 
are  afraid  of  spoiling  your  reputation 
by  accommodating  us  in  this  way, 
thus  costing  us  some  $50  more  in 
freight  charges  on  the  coins  than 
would  be  if  sent  direaly  [to  the  Mint] 
from  your  office.  1 do  not  think  these 
faas  look  good  on  the  surface.  My 
committee  feels  the  same.  We  give 
you  due  credit  for  what  you  have 
done,  but  the  facts  speak  for 
themselves  . . . 

The  difference  of  opinion  was  soon 
straightened  out,  and  later  correspond- 
ence between  the  two  was  cordial. 

Rovelstad  made  arrangements  soon 
thereafter  to  return  5,000  unsold  coins 
to  the  Mint  for  melting.  Hoffecker’s 
inventory  of  250  or  so  coins  lasted  a 
long  time.  Apan  from  the  illogical  dis- 
tribution in  distant  El  Paso,  nothing 
untoward  was  associated  with  the  dis- 


tribution of  the  Elgin  Centennial  half 
dollars,  and  Rovelstad’s  intentions  and 
ethics  were  of  the  highest  order. 

L.W.  Hoffecker  distributed  the 
pieces  in  a skillfully  orchestrated  pub- 
licity campaign  and  did  as  well  as 
anyone  could  have  at  the  time.  Trygve 
A.  Rovelstad  netted  about  $8,000 
from  the  sale  of  the  half  dollars, 
enough  to  keep  work  going  on  the 
Pioneer  Memorial  as  it  awaited  govern- 
ment funds  (which  never  came)  to 
make  its  completion  possible. 

Collecting  Elgin  Half  Dollars 

Elgin  half  dollars  seem  to  have  been 
handled  with  particular  care  at  the  time 
of  minting,  with  the  result  that  the 
pieces  have  fewer  bagmarks  than  many 
others  of  the  same  era.  Marks,  when 
seen,  are  apt  to  be  on  the  cheek  of  the 
pioneer  on  the  obverse  or  on  the 


figures  on  the  reverse. 

The  surfaces  of  many  of  the  1936 
Elgin  half  dollars  have  a mattelike 
appearance  (seemingly  a cross  between 
a lustrous  business  strike  and  a matte 
proof)  quite  different  from  other 
commemorative  issues  of  the  year. 
Others  are  fairly  frosty.  (As  noted 
earlier,  Chief  Engraver  Sinnock  made 
a few  matte  proofs  at  the  Mint  by 
‘“pickling”  coins  in  acid.)  Sometimes 
the  heads  of  the  statue  figures  are 
lighdy  struck  and  show  graininess  from 
the  surface  of  the  original  planchet.  On 
many  coins,  a bright  spot  is  visible  on 
the  reverse  below  the  A of  AMERICA, 
the  result  of  inadvertent  polishing  on 
a small  area  of  the  die. 

Nearly  all  surviving  Elgin  half  dollars 
are  in  mint  state,  for  nearly  all  were 
sold  to  numismatists  to  begin  with. 
Sales  to  the  general  public  were  negli- 
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gible.  Typical  coins  grade  MS-63  or 
better  and  are  fairly  plentiful  today. 

The  Aftermarket 

Unlike  Hoffecker’s  publicized  “sell- 
out” of  the  1935  Old  Spanish  Trail 
half  dollars,  distribution  of  the  1936 
Elgin  Centennial  half  dollars  did  not 
result  in  either  a sellout  (real  or  imag- 
ined) or  an  immediate  price  rise.  By 
1940  the  market  value  of  a typical 
Elgin  half  dollar  had  dropped  from  the 
issue  price  of  $ 1 .50  to  just  $1.25,  rep- 
resenting a loss  for  those  who  owned 
them.  However,  by  1945  the  price  had 
climbed  to  $2,  and  from  then  on  con- 
tinued to  increase:  $3  (1950),  $10 
(1955),  $17  (1960),  $50  (1965),  $36 
(1970),  $100(1975),  $570  (1980)  and 
$360  (1985). 

Beginning  with  the  new  grading 
interpretations  adopted  by  the  ANA 


Board  in  1986,  approximate  market 
levels  have  been  as  follows: 

1986-MS-60  $2  35;  MS-63  $340; 
MS-64  $660;  MS-65  $1,350 
Spring  1990-MS-60  $265;  MS-63 
$290;  MS-64  $390;  MS-65  $1,175 
December  1990-MS-60  $215,  MS-63 
$230,  MS-64  $245,  MS-65  $590. 
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NEEDS  TO  BUY  WORLD  GOLD  AND  SILVER 


Since  1961  we  have  been  a constant  buyer  of  World  Gold  and  Silver.  We  specialize  in  coins  of  the  Orient  especially  Japan,  Korea,  China  and 
Thailand  modem  issues.  We  strive  to  pay  the  best  possible  prices.  Others  run  buying  ads  with  higher  prices  but  we've  seen  these  buyers  come 
and  go  and  we're  still  here.  Give  us  a fiy— 1 am  sure  you  will  be  satisfied. 

We  are  also  taking  consignments  of  Oriental  coins,  paper  money,  tokens  and  medals  for  our  1991  Tokyo  and  Hong  Kong  Auctions. 
We  have  been  conducting  auctions  in  the  Orient  since  1982  and  in  the  U.S.  since  1967.  Please  contact  us  for  further  information. 


And  . . . we  are  buyers  and  sellers  of  U.S. A.  coins. 


Japan  Gold  Pay 

Keicho  Oban  XF $110,000  up 

Kyoho  Oban  XF $50,000  up 

Manen  Oban  XF $24,000  up 

Genroku  Oban  XF $120,000  up 

Tempo  Oban  XF $50,000  up 

Tempo  Gory  Oban  XF $17,000  up 

Keicho  Koban  XF $12,000  up 

Kyoho  Koban  XF $5,000  up 

Manen  Koban  XF $1,100  up 

Genbun  Koban  XF $1,600  up 

Genroku  Koban  XF $20,000  up 

Ansei  Koban  XF $7,000  up 

Bunsei  Koban  XF $1,600  up 

Tempo  Koban  XF $1,400  up 


Japan  Modem  Gold  1870-1931  Pay 


XF  AU  UNC 

1 Yen  M-3  350  400  450 

1 Yen  M-4  1,500  2,000  3,000 

2 Yen  M-3  700  900  1,100 

5 Yen  M-3  1,500  1,900  2,100 

Lg  M-5/M-30  1,000  1,250  1,850 

Sm  M-30  600  800  1,000 

Lg  10  Yen  M-3  2,500  3,000  4,000 

Sm  M-30/T-8  500  700  900 

20  Yen  M-3  22,000  23,000  28,000 

M-30/T-8  1,210  1,500  1,900 


Thailand— All  Gold  & Silver  wanted. 


Japan  Mint  Sets 

Example  Buy  Prices 

Pay 

(in  solid  holder) 

Pay 

Gold  2 Baht  XF+  

1969  

$400 

Gold  2Vi  Baht  XF 

1970  

, $25 

Gold  4 Baht  XF 

1971  

, $55 

Gold  8 Baht  XF 

. . . . $1,500  up 

1972  

, $25 

*and  all  other  Gold  & Silver. 

Korea  Pay 

1970  6pc  Silver  Set  in  original  blue  holder  wcertificate  . . $1,500 
1970  12px:  Gold  & Silver  in  original  box  w/certificate  $34,000 

*5,  10  & 20  Won  wanted,  please  call. 


Ronald  J.  Gillio  Inc., 

1013  State  Street,  Santa  Barbara,  CA  93101 
(800)  235-6937  • 805-963-1345  • Fax  805-962-6659 
Member  ANA  (since  1961  LM  #950),  PNG,  lAPN,  etc. 
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Literature  on  Classical  Coins 
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Auctions 

(Sample  upon  request) 

Annual  Subscription  $30.00  ($40.00  outside  the  U.S.A.) 
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Qiiarryville,  PA  17566-0245  USA 

(717)  786-4013,  Fax  (717)  786-7954 
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It ’s  Easier  Being  Green 


IF  YOU  HAVE  traveled  outside  the 
United  States,  even  to  nearby  Can- 
ada or  the  Caribbean,  there  is  one 
thing  you  probably  noticed— colorful 
paper  money.  Why  don’t  we  have 
pretty  bills  like  those 
This  rhetorical  question  is  expressed 
every  day  by  returning  American  tour- 
ists. They  sometimes  fail  to  remember 
the  convenience  of  finding  a vendor  or 
cab  driver  in  Antigua  or  Zaire  who  was 
willing  to  accept  one  or  two  United 
States  $ 1 bills  just  when  it  would  have 
been  awkward  to  exchange  one  last 
traveler’s  check.  (In  the  future  the  rec- 
ognition factor  of  U.S.  $ 1 notes,  after 
a period  of  familiarization,  might  be 
transferred  to  $2  notes.  We  might  join 
Canada,  England,  France  and  several 
other  countries  that  have  discontinued 
their  smallest  denomination  note  in 
favor  of  a coin.) 

With  a few  exceptions,  namely  the 
affluent  countries  in  Western  Europe, 
the  American  $ 1 bill  is  accepted  in  lieu 
of,  often  in  preference  to,  the  local  cur- 
rency. This  is  not  said  as  an  expression 
of  narrow-minded  nationalism,  infer- 
ring that  we,  the  United  States,  are  the 
biggest  and  the  best.  It  is  a simple  fact; 
the  U.S.  dollar  is  recognized  and  pre- 
ferred throughout  the  world,  even 
though  our  image  has  been  tarnished 
during  the  last  few  decades  and  we  are 
now  identified  as  the  largest  debtor  na- 
tion in  the  world. 

As  a musician,  I have  had  the  good 
fortune  to  have  traveled  throughout 
the  world.  In  the  most  remote  place 
the  appearance  and  color  of  a U.S.  $ 1 
bill,  like  the  shape  of  a Coca  Cola  bot- 
tle, is  a recognized  icon. 

About  20  years  ago  the  Cola  Coca 
Company,  with  the  intention  of  chang- 
ing the  shape  of  its  bottle,  engaged 


marketing  specialists  and  psychologists 
to  see  what  bottle  shape  appealed  to 
most  people.  The  company  wanted  to 


find  the  psychological  key  that  would 
open  the  way  to  a bigger  share  of  the 
market.  After  a lengthy  study  and  con- 
siderable money  spent,  the  report  was 
complete;  don’t  change  a thing!  The 
size,  shape  and  feel  of  the  bottle,  for 
different  reasons,  seemed  to  satisfy 
most  everyone. 

The  same  argument  might  be  applied 
to  the  American  greenback.  Everyone 
is  familiar  and  comfortable  with  the 
design,  so,  why  change  it?  And,  that 
is  probably  why  we  will  not  see  any 
major,  visual  changes  for  a long  time, 
if  ever. 

Red  Seal  United  States  (legal  tender) 
notes  are  seldom  seen  in  circulation  to- 
day. The  green  Federal  Reserve  seal  is 
etched  in  our  minds.  A few  years  ago 
a woman  before  me  in  a supermarket 
checkout  line  presented  a Red  Seal  $ 5 
note  as  part  of  her  payment — the  clerk 
wouldn’t  accept  it.  I tried  to  explain 
what  it  was,  but  the  clerk  looked  at 
me  as  if  I had  just  spoken  every  word 
in  Hindustani. 

If  you  examine  the  Standard  Catalog 
of  World  Paper  Money  you  will  notice 
that  many  countries  issue  newly  de- 
signed paper  money  every  10  to  12 
years.  This  makes  our  hobby  inter- 


esting. However,  because  U.S.  dollars 
are  used  so  widely,  it  might  confuse  or 
rattle  bankers  in  London,  Paris  or 
Rome,  not  to  mention  Nouakchott,  if 
large  denominations  in  multiple  series 
with  different  designs  were  presented 
for  exchange. 

This  would  put  even  more  pressure 
on  INTERPOL,  the  international 
organization  that  polices  counterfeits 
and  forgeries.  At  present  it,  and  oiir 
own  government,  has  enough  difficulty 
trying  to  combat  the  counterfeiting  of 
the  world’s  most  recognized  paper 
money  — ours.  New  designs  would 
upset  bankers  around  the  world  but 
make  counterfeiters  happy. 

Smaller  countries,  where  the  local 
currency  seldom  crosses  the  border  ex- 
cept as  collector  pieces,  often  devalue 
previous  issues  after  a specified  time. 
A similar  move  by  the  United  States 
would  throw  the  world’s  economy 
into  a greater  tailspin  than  it  already 
is  in. 

So,  don’t  expect  any  colorful  paper 
money  to  emanate  from  the  United 
States.  Before  you  leave  on  your  trip 
outside  the  country,  pick  up  some  crisp 
$ 1 notes  at  your  bank.  Don’t  leave 
home  without  them!  • 


A change  in  the  design  of  our  familiar 
greenback  could  send  the  world’s  econ- 
omy into  a tailspin. 
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BYZANTINE  GOLD  SPECIAL:  GOLD  OF  CONSTANTINE 
GOLD  FROM  AN  EMPRESS’  COFFERS 


IX: 


Actual  Size 


Due  to  a special  purchase,  the  following  superb  gold  coins  are  available  in  limited  quantities. 


A;  Constantine  IX,  Monomachus,  1042-1055  A.D.  Gold  Histamenon  Nomisma.  Weight  about  4.4  grams.  Concave  fabric.  Obverse:  -)-ihS  XIS 
REX  REGNANTInm  (or  similar),  “Jesus  Christ,  King  of  Kings.”  Christ  enthroned  and  facing  on  lyre-backed  throne.  He  wears  nimbus,  tunic, 
and  himation;  right  hand  turned  inward  in  blessing  held  in  sling  of  cloak.  Reverse:  + CWnSTANTn  bASILEY  Rm  (or  similar),  “Constantine, 
King  of  the  Romans.”  Bust  of  the  emperor  facing  wearing  traditional  loros  and  crown  with  cross  and  pendilia;  he  holds  globus  cruciger  in 
1.  hand  and  scepter  or  labarum  in  r.  hand.  DO  1-2.  Sear  1828-1829.  Coins  grade  Almost  Uncirculated.  $395  each 


B:  Constantine  IX,  Monomachus,  1042-1055  A.D.  Obverse:  -i-ihS  XIS  REX  REGNANTInm  (or  similar,  “Jesus  Christ,  King  of  Kings.”  Bust 
of  Christ  facing,  wearing  cross  nimbus,  tunic  and  himation;  His  right  hand  is  raised  in  blessing  in  sling  of  cloak;  He  clasps  book  of  gospels 
in  left  hand.  Reverse:  CWnSTANTn  bASILEY  Rm  (or  similar),  “Constantine,  King  of  the  Romans.”  Bust  of  the  emperor  facing  wearing 
loros  and  holding  globe  surmounted  by  cross  in  left  hand  and  long  cross  in  right  hand.  DO  3.  Sear  1830.  The  obverse  type  is  known  as  the  Christ 
Pantocrator  and  is  copied  from  the  dome  mosaics  of  Byzantine  churches.  Coins  grade  Almost  Uncirculated.  $395  each 


Constantine  IX  was  crowned  emperor  of  Byzantium  on  June  12,  1042  following  his  marriage  to  the  elderly  empress  Zoe.  The  empress  and  her  sister  Theodora,  daughters  of  Constantine  VIII, 
had  been  jointly  ruling  the  empire  since  the  deposition  of  Michael  VI  about  seven  weeks  earlier.  This  was  Zoe’s  third  imperial  marriage  and  she  had  developed  a great  passion  for  gold  and 
the  pleasurable  life  possible  for  an  empress.  It  is  mentioned  in  the  Chronographia  of  Michael  Psellus  that  she  had  special  bronze  coffers  built  to  hold  gold  coins  to  amuse  her  sister  and  herself. 
They  presented  coins  as  gifts  to  anyone  who  pleased  them.  These  coins  were  most  likely  similar  to  the  nomisma  offered  here. 

An  extraordinary  love  affair  developed  between  Constantine  and  Selerina,  a niece  of  the  emperor’s  previous  wife.  Originally  a covert  affair,  it  quickly  became  public  knowledge  and  the  empress 
consented  to  accept  the  mistress.  In  fact,  an  official  treaty  of  friendship  was  ratified  at  an  imperial  pavillion  built  for  the  occasion.  Zoe,  Constantine,  and  Selerina  presided  over  the  senate  who 
witnessed  the  accord.  Selerina  was  given  the  title  of  Sebastf  (Pious  one)  and  permitted  to  attend  all  offical  functions  at  the  side  of  the  emperor  and  empress. 

The  most  important  world  event  of  this  reign  was  the  great  schism  of  1054  between  the  Eastern  Church  and  the  Church  of  Rome.  After  prolongedc  disputes  over  political  and  theological 
matters,  Leo  IX  sent  legates  to  Constantinople  to  deliver  a papal  bull  excommunicating  the  Patriarch,  Michael  Cerularis,  on  July  16,  1054.  Cerularis  reacted  in  kind  by  convening  a Synod 
and  excommunicating  the  papal  legates.  This  rift  between  the  two  Churches  would  never  be  healed  and  would  have  profound  long  term  effects  on  East-West  relations. 


These  coins  list  in  the  new  Sear  Byzantine  book  at  $550-$600  for  an  EF  example.  Due  to  our  fortuitious  purchase,  we  are  able  to  offer  choice  specimens  at  a very  reasonable  price  until  our 
limited  supply  has  been  sold. 

Special  offer:  Constantine  IX  gold  nomisma  (Types  A or  B).  $395  postpaid  Both  types  of  Constanine  IX  gold  nomisma:  2 coins  for  $750  postpaid 


ALL  COINS  ARE  GUARANTEED  TO  BE  GENUINE.  1007o  SATISFACTION  ASSURED. 


Mail  Order  Policies: 

1.  All  coins  guaranteed  genuine  as  described.  ANA  and  common-sense  grading.  Your 
satisfaction  guaranteed!  2.  Fourteen-day  return  privilege — or  approval  service  can  be 
arranged  with  proper  references.  3.  Personal  checks  of  unknown  customers  must  clear. 
VISA  and  MasterCard  accepted.  4.  Kentucky  residents  add  6 percent  sales  tax.  5.  All 
coins  sent  insured  or  registered.  Orders  less  than  $200  please  add  $2  for  postage. 


JONATHAN  K.  KERN 

444  South  Ashland  Avenue 

Lexington,  KY  40502  'tSw  ,/™f' 
Life  Member  1787  Telephone  606/269-1614  NKmijmjto 
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The  Legacy  of  Adam  Pietz 


The  same  street  that  borders 
the  property  of  the  American 
Numismatic  Association  head- 
quarters to  the  north  — Cache  La 
Poudre — once  served  as  the  boundary 
for  a town  called  “Ramona,”  one  mile 
to  the  west.  Here,  the  similarity  ends. 
As  the  Association  stands  for  enhanced 
education,  Ramona  stood  for  educa- 
tion in  different  mores.  Today,  Ra- 
mona is  but  a ghost  of  its  original  past. 
The  town  was  once  the  haunt  of 
rough-and-tumble  miners  seeking  ex- 
citement in  the  companionship  of 
shady  ladies  and  cheap  booze. 

The  prosperity  from  the  gold  mines 
of  nearby  Cripple  Creek  and  Victor 
evidenced  itself  in  the  development  of 
Colorado  Springs.  ANA  headquarters 
is  located  along  a site  once  known  as 
“millionaires’  row.”  With  prosperity 
came  the  desire  for  respectability — all 
that  money  could  buy.  Sin — gambling, 
prostitution  and  the  drinking  of  liquor 
— was  contained  across  the  tracks,  in 
what  was  then  Colorado  City. 

For  a while  the  citizens  of  Colorado 
Springs  tolerated  their  naughty  neigh- 
bors, until  the  young  sons  of  the  elite 
took  to  crossing  the  tracks  in  search  of 
“education.”  By  1900,  church  and 
temperance  groups  pressured  for 
reform.  A year  later  gambling  was  pro- 
hibited by  law.  By  1906,  city  ordi- 
nances severely  restricted  the  hours  of 
operation  of  the  taverns.  Finally,  good 
prevailed  over  evil,  and  the  sale  of 
liquor  was  banned.  Colorado  City 
became  dry. 

Neither  saloonkeepers  nor  imbibers 
were  ready  to  call  it  quits,  however. 
They  simply  moved  their  operations  a 
few  blocks  east  of  Colorado  City  and 
founded  the  town  of  Ramona.  Its  first 
official  act  was  to  vote  itself  “wet.” 


Ramona’s  days  were  short-lived, 
however;  Colorado  had  voted  for 
statewide  prohibition  by  1916. 


THE 


OTHER 


As  an  incorporated  area,  Ramona 
was  large  enough  to  have  its  own 
newspaper.  The  Independent.  The  town’s 
own  obituary  was  chronicled  in  the 
edition  of  January  6,  1916: 

Crepe  was  tied  on  the  doors  up  there 
last  Friday  Night,  and  Ramona  passed 
into  lost  cities  of  the  county.  The  oasis 
has  vanished  from  the  desert  and  the 
thirsty  soul  must  go  to  greener  pas- 
tures or  be  satisfied  with  H^O. 

Those  who  would  search  this  once 
sinful  area  for  tokens  of  its  jaded  past 
will  be  no  more  successful  than  were 
the  town  reformers  when  they  sought 
to  drive  thoughts  of  sin  from  the 
minds  of  the  burly  miners  of  Colorado 
City  and  the  young  rakes  of  Colorado 
Springs.  There  were  no  tokens  struck 
for  the  bordellos  of  Ramona,  any  more 
than  there  were  for  any  of  the  hustling 
towns  of  the  Old  West.  Tokens  of 
this  sort,  offered  to  collectors  at  flea 
markets  and  under  bourse  tables,  are 


mostly  figments  of  latter-day  imagina- 
tions. The  bulk  of  these  so-called 
tokens  made  their  first  appearances  in 
the  late  1950s  and  were  made  by  a 
Denver-based  firm. 

Still,  there  is  a numismatic  tie  be- 
tween Ramona  of  the  past  and  the 
present  Museum  of  the  American  Nu- 
mismatic Association.  With  perhaps 
their  only  honorable  intent  in  mind, 
the  founders  of  Ramona  named  their 
new  town  for  the  Indian  heroine 
in  Helen  Hunt  Jackson’s  best-seller  of 
the  time. 

Miss  Jackson  was  a resident  of  Col- 
orado Springs.  Her  novel  of  injustice 
perpetrated  upon  the  native  population 
was  made  into  a movie,  several  times. 
The  best  recalled  is  20th-Century  Fox’s 
talking  version  starring  Loretta  Young 
as  Ramona  and  Don  Ameche  as 
Alesandro.  The  film’s  claim  to  fame 
rests  not  with  the  acting,  but  solely 
on  the  premise  that  it  was  the  stu- 
dio’s first  full-length  feature  shot  en- 
tirely in  Technicolor. 

In  the  collection  of  the  works  of  the 
late  Adam  Pietz,  now  in  the  possession 
of  the  Museum  of  the  American 
Numismatic  Association,  is  the  set  of 
original  models  made  for  a motion  pic- 
ture stars  medal  series.  Created  in 
1932,  one  features  the  portrait  of  the 
actress  who  played  the  leading  role  of 
Ramona — Loretta  Young. 

The  collection  of  Adam  Pietz’ 
material  and  papers,  donated  to  the 
Association  by  Charles  Litman,  in- 
cludes such  original  models  as  a plaster 
of  the  Liberty  Bell,  believed  to  have 
been  used  for  the  reverse  of  the 
Franklin  half  dollar;  the  obverse  and 
reverse  designs  for  the  1946  Iowa 
Statehood  Centennial  commemorative 
half  dollar;  Pietz’  rejected  reverse 
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Actual  Size:  321mm 


In  the  ana’s  collection  of  the  works  of 
the  late  Adam  Pietz  is  a set  of  original 
models  made  for  a series  of  medals  pic- 
turing motion  picture  stars.  One  fea- 
tures the  portrait  of  the  actress  who 
played  the  leading  role  of  Ramona— 
Loretta  Young. 


design  for  the  Jefferson  nickel;  and  his 
proposed  reverse  for  the  Washington 
quarter.  Pietz,  a noted  medalist,  was 
a sculptor-engraver  with  the  United 
States  Mint  at  Philadelphia.  The  col- 
lection also  includes  the  original  de- 
signs for  Franklin  Roosevelt’s  first  in- 
augural medal. 

Today,  the  area  once  called  Ramona 
is  a quiet  residential  neighborhood  of 
modest  homes.  Where  the  saloons 
once  stood,  children  play  on  teeter- 
totters  and  swings  in  the  small 
municipal  park.  There  are  no  plaques 
dedicated  to  either  its  past  or  the 
heroine  for  whom  it  was  named.  Col- 
lectors, however,  can  find  in  the 
Museum  of  the  American  Numismatic 
Association  a tenuous  reminder  of  a 
town  that  once  was.  It  all  goes  to  prove 
that  coin  collecting  places  history  in 
your  hands.  • 


A Complete  Library 
at  Your  Fingertips! 


LIBRARY  CATALOGUE 
OF  THE 

AMERICAN  NUMISMATIC 
ASSOCIATION 

The  ANA  operates  the  world’s 
largest  circulating  numismatic 
library.  This  two-volume  set  in- 
cludes instructions  on  how  to 
use  the  library,  as  well  as  a listing 
of  the  library's  holdings. 

Catalogue— $12.95 
Supplement— $4.95 
Both  Volumes— $16.00 

Available  from  the 

ANA  MoneyMarket 
719-632-2646 


QUALITY  U.S.  GOLD  COIN 

We  offer  accurately  graded  coins  at  very 
unbelievable  pricing.  Try  us,  you’ll  come  back  for  more! 


VF 

$20  St.  Gaudens 390 

$20  St.  Liberty  375 


$10  Indian 
$10  Liberty 
$5  Indian 
$5  Liberty 
$3  Princess 
$2'/2  Indian 
$2'/2  Liberty 


345 

195 

175 

120 

475 

135 

140 


$1  Gold  Ty  1 135 

$1  Gold  Ty  2 295 

$1  Gold  Ty  3 135 


ORDERING  POLICY 

1.  All  checks  must  clear  before  shipment  is  made. 

2. 100%  satisfaction  guaranteed. 

3.  Seven-day  return  privilege. 

4.  Georgia  residents  must  add  6%  sales  tax. 

5.  All  coins  guaranteed  genuine.  Grading  by  Brown  & Dunn. 

6.  Add  appropriate  postage  and  handling  on  all  orders 
($4.00  min. -$6.00  over  $500.00). 

7.  All  prices  subject  to  change. 

8.  Payment  for  telephone  confirmations  must  be  sent  within 
24  hours.  If  you  do  not  plan  to  honor  your  phone  commit- 
ment. please  do  not  call  us. 


XF 
400 
385 
375 
200 
185 
125 
595 
150 
160 
150 
450 
150 

COMPLETE  FREE 
38  PAGE  CATALOG 
UPON  REQUEST 


AU 

410 

390 

390 

210 

200 

135 

775 

160 

180 

175 

725 

175 


MAIL  ORDERS  ONLY 
HOURS  9 AM-6  PM 
MONDAY-FRIDAY  EST. 


Ch.AU  BU  Ch.BU 

425  440  525 

405  425  575 

405  415  725 

215  225  925 

225  325  P.O.R. 

145  175  825 

985  1895  P.O.R. 

185  210  P.O.R. 

195  310  550 

195  395  P.O.R. 

995  2195  P.O.R. 

195  350  P.O.R. 


YOU  MAY  NOW 
FAX  YOUR  ORDER 
(404)  396-1734 


6065  Roswell  Road,  N.E.,  Suite  100,  Dept.  NU 
Atlanta,  Georgia  30328 
^ (404)  393-8000 

^ I SQijTii  jjid  soft”] 

LIFE  MEMBER  MOST  REGIONAL  & MAJOR  STATE  ORGANIZATIONS 


1 1 . Send  all  Information  exactly  as  it  appears  in 
raised  print,  including  expiration  date. 

1 2.  There  Is  a 3%%  additional  charge  on  all 
credit  card  purchases. 

3.  Charge  cards  can  be  mailed  only  to  the 
cardholders  billing  address. 

4.  MC,  VISA,  Discover. 


FACTS 

Ffertapatmg  Dealer 


mi 

till 


Bill  MEMBER 
LM  1106 
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' FIRST  STRIKE  , 


a special  supplement  for  emerging  collectors 


FIRST  STRIKE 


Bits  ’n  Pieces 


Costly  Carnage 

During  the  Middle  Ages,  the 
price  of  killing  a person  was  a 
bit  different  than  it  is  today. 
When  one  man  killed  another 
in  the  days  of  yore,  he  was  re- 
quired to  pay  the  victim’s 
nearest  relatives  a sum  of 
money  proportionate  to  the 
nature  of  the  crime  and  the 
deceased’s  rank.  This  pay- 
ment came  to  be  known  as 
“blood  money.”  The  perpe- 
trator could  also  use  blood 
money  to  protect  himself  from 
the  possible  revenge  of  angry 
relatives  by  paying  them  off. 
Of  course,  certain  kinds  of 
killings  could  not  be  excused 
by  mere  “payola.”  For  exam- 
ple, slaying  a man  while  he 
slept  was  not  acceptable,  and 
no  amount  of  blood  money 
could  be  paid  in  lieu  of  pun- 
ishment. Today,  the  term 
“blood  money”  refers  to  the 
reward,  or  bribe,  paid  for  turn- 
ing in  a criminal. 

Sharp  Spenders 

What  is  “pin  money”?  It 
sounds  like  a kind  of  primi- 
tive or  curious  currency  like 
the  stone  money  of  the  island 
of  Yap  or  Chinese  knife 
money.  Actually,  it  is  a term 
that  was  first  applied  to 
money  shortly  after  the  in- 
vention of  decorative  pins. 

When  these  fancies  were 
first  made,  they  were  very 
valuable  and  hard  to  come  by 
because  pin  makers  were 


allowed  to  sell  them  only  on 
January  1st  and  2nd  of  each 
year.  Wealthy  women  clam- 
ored to  buy  the  elusive  trin- 
kets with  money  given  to 
them  by  their  husbands  or 
fathers.  Eventually,  this 
special  allowance  came  to  be 
known  as  “pin  money.”  Once 
pins  became  widely  available 
and  more  affordable,  women 
began  spending  their  money 
on  other  baubles  and  bangles, 
but  the  name  stuck  and  is 
still  used  today. 

Club  Donation  Marks 
National  Children’s 
Book  Week 

In  keeping  with  its  goal  of  en- 
couraging young  collectors, 
California’s  Cupertino  Coin 
Club  (CCC)  helped  celebrate 
National  Children’s  Book 
Week— November  11-17— by 


Donating  books  to  the  Cupertino 
(California)  Library  during  Na- 
tional Children’s  Book  Week  are 
(from  left)  Cupertino  Coin  Club 
President  Ray  Johnson  and 
Youth  Vice  President  Ed  Szetela. 
Accepting  the  numismatic  litera- 
ture are  librarians  Mary  Minow 
and  Julie  Dairy mple  and  Library 
Supervisor  Mary-Ann  Wallace. 


donating  books  worth  $400  to 
the  Cupertino  Library.  The 
books  covered  subjects  such  as 
U.S.  coins,  U.S.  commemora- 
tive coins  and  American  co- 
lonial coins.  About  10  years 
ago,  the  CCC  donated  its 
entire  numismatic  collection 
of  more  than  100  books  to 
the  library. 

Presently  32  youth  mem- 
bers, 17  years  of  age  or 
younger,  belong  to  the  club. 
Visitors  of  all  ages  are  wel- 
come at  club  meetings,  held 
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on  the  first  Friday  of  every 
month  at  7:30  p.m.  at  the 
Lincoln  Elementary  School, 
21710  McClellan  Road  in 
Cupertino.  Meetings  usually 
feature  a guest  speaker,  show 
and  tell,  a raffle,  an  auction 
and  free  refreshments.  For 
more  information  about  the 
CCC  and  its  youth  program, 
write  to  Cupertino  Coin  Club, 
P.O.  Box  1189,  Cupertino, 

CA  95015. 

Awards  Presented  for 
Best  YN  Exhibits  at 
ANA  Convention 

If  you  are  a collector  age  17 
or  younger,  you  should  plan 
now  to  enter  an  exhibit  at  the 
American  Numismatic  Asso- 
ciation’s 101st  Anniversary 
Convention  in  Orlando, 
Florida,  August  12-16  . 

YN  Exhibit  Awards 

First-,  second-  and  third-place 
exhibit  awards  will  be  avail- 
able in  each  of  the  seven  nu- 
mismatic categories  listed  be- 
low. Exhibits  will  be  judged 
in  accordance  with  the  ANA’s 
official  exhibit  rules— the 
same  standards  that  apply  to 
adult  exhibitors.  YN  exhib- 
itors must  be  17  years  of  age 
or  younger  at  the  time  the  ex- 
hibit is  entered.  They  also 
must  prepare,  mount  and 
place  their  own  exhibits. 

Each  winner  will  receive  a 
wooden  plaque  engraved  with 
their  name,  exhibit  category 
and  standing. 

Those  junior  members  who 
wish  to  compete  for  exhibit 
awards  at  the  ANA’s  101st  An- 
versary  Convention  in  Orlando 


can  obtain  additional  informa- 
tion and  a copy  of  the  exhibit 
rules  from  the  ANA  Educa- 
tional Services  Department. 

Gordon  Z.  Greene  Memorial 
Award— U.S.  coins 

James  L.  Betton  Award— for- 
eign coins 

Kurt  Krueger  Exhibit  Award— 
U.S.  & foreign  paper  money 

Melissa  Van  Grover  Exhibit 
Award— Israeli  or  Judaic  numis- 
matics 

ANA-Sponsored  Exhibit 
Award— medals  and  tokens  of 
all  countries 

Charles  H.  Wolfe  Sr.  Exhibit 
Award— medieval  and  ancient 
numismatics 

Alan  Herbert  Exhibit  Award- 

errors  and  varieties 

Special  Awards 

Charles  H.  Wolfe  Sr.  Junior 

Best-in-Show  Exhibit  Award 

Among  the  first-place  YN  ex- 
hibits, the  one  judged  best  ac- 
cording to  exhibit  rules  will 
win  this  award.  The  winner 


will  be  given  a special  wood- 
en plaque  along  with  an  all- 
expense-paid scholarship  to 
the  following  year’s  ANA 
Summer  Conference  in  Col- 
orado Springs,  Colorado. 

CONECA  Offers 
YN  Scholorship  to 
Summer  Conference 

The  Combined  Organizations 
of  Numismatic  Error  Collec- 
tors of  America  (CONECA)  is 
accepting  applications  from 
young  numismatists  who  wish 
to  be  sponsored  for  the  Ameri- 
can Numismatic  Association’s 
week-long  1992  Summer  Con- 
ference in  Colorado  Springs, 
Colorado,  July  11-17. 

Those  interested  in  apply- 
ing should  get  started  soon! 
CONECA  has  instituted  a 
May  31,  1992,  deadline.  Ap- 
plicants will  be  judged  on  the 
following  criteria,  and  the 
scholarship  will  be  awarded 
to  the  YN  who  has  accumu- 
lated the  most  points  by  the 


VOOR  BLOOD  TYPE  IS  Vv'  DAD?  GEE,  EVEN  HUA4Ahi  BEINGS 

HAVE  A AUMTTVIARK/'' 


FEBRUARY  1 9 9 2 • THE  NUMISMATIST 


227 


FIRST  STRIKE 


designated  deadline.  Here’s 
how  to  earn  those  points: 

Applicants  can  write  an 
article  about  error  coins  or 
die  varieties  for  Errorscope 
and  earn  6 points.  Send  your 
article  to  Don  Bonser,  4935 
Kilconnel  Drive,  Columbus, 
OH  43221.  Similar  articles 
can  be  written  for  other  publi- 
cations as  well. 

YNs  can  also  give  Error/ 
Variety  programs  to  earn 
points.  Presentations  can  in- 
clude speeches  or  talks  at 
coin  club  meetings,  regional 
or  national  conventions,  and 
school  or  Scout  meetings.  Pro- 
grams without  visual  aids  are 
worth  2 points  each,  and  those 
that  incorporate  aids  will  be 
awarded  3 points.  Presenta- 


tions given  at  regional  or  na- 
tional conventions  earn  dou- 
ble points,  and  triple  points 
go  to  any  YN  who  gives  a 
talk  at  an  ANA  convention. 

Those  applicants  active  in 
Boy  or  Girl  Scouts  will  be 
awarded  5 points  if  they  earn  a 
coin  collecting  merit  badge  and 
send  proof  to  the  above  address. 

Exhibiting  errors/varieties 
at  local  club  meetings  and 
shows  is  a great  way  to  earn 
3 points.  If  you  take  your  ex- 
hibit to  a state  or  regional  show, 
you  will  receive  6 points.  Pre- 
senting your  display  at  any 
ANA  convention  merits  9 
points  toward  winning  the 
scholarship.  Double  points 
will  be  given  to  those  who 
take  first-,  second-  or  third- 


place  honors,  and  triple  points 
go  to  anyone  receiving  a best- 
of-show  award. 

Last  but  not  least,  if  you 
recruit  a new  junior  or  senior 
member  for  CONECA,  you 
will  receive  1 point.  And  if 
that  member  renews  next 
year,  you  will  be  awarded 
3 more  points. 

All  applicants  also  are 
required  to  submit  a 250-  to 
500-word  essay  on  any  error/ 
variety  topic. 

All  works  submitted  for 
points  must  have  been  accom- 
plished after  July  12,  1991, 
and  before  your  18th  birthday. 
Be  sure  to  include  your  birth 
date  and  address  in  your  cor- 
respondence with  CONECA’s 
YN  Director  Don  Bonser.  > 


ANTIQUE  PAPER  MONEY 


The  illustrated  $1 .00  note  is  part  of  a 4 note  sheet, 
prepared  about  1840  for  an  unknown  merchant  in 
ELYRIA,  OHIO.  The  name  of  the  merchant  or  his 
store  doesn’t  appear  on  the  notes.  The  sheet  contains 
one  each  $1.,  2.,  3.,  5.00  notes.  These  notes  are 
priced:  $1.00  @ 25.00,  $2.  @ 35.00,  $3.  @ 50.00, 
$5.  @ 25.00  or  the  complete  sheet  in  crisp  new  con- 
dition for  $130.00  ppd.  Along  with  the  note,  we’ll 
include  our  latest  price  list  and  other  exciting  informa- 
tion on  PAPER  MONEY  COLLECTING  and  auto- 
matically place  your  name  on  our  mailing  list  for  future 
offers.  Order  item  number  DK-1. 

DORIC  COINS  81  CURRENCY 

P.O.  BOX  911-NT 
NO.  ATTLEBORO,  MA  02761-0911 


THE  CANADIAN 
NUMISMATIC  JOURNAL 

An  illustrated  monthly  journal  for  those  interested  in 
Canadian  coins,  medals,  tokens  and  paper  money. 

Sent  to  all  members  of 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

organized  1950,  incorporated  1963 

You  are  cordially  invited  to  apply  for  membership. 

Classes  for  membership  include: 

Regular 

Applicants  21  years  of  age  and  older $25.00 

Junior 

Applicants  under  21  years  of  age $12.50 

Family 

Husband,  wife  and  children  under  21  years  of 
age  still  living  at  home.  One  journal  only.  List 

names  and  dates  of  birth $35.00 

Corporate 

Clubs,  societies,  libraries  and  other  non-profit 
organizations $25.00 

Write  to 

THE  CANADIAN 
NUMISMATIC  ASSOCIATION 

P.O.  Box  226 

Barrie,  Ontario,  Canada  L4M  4T2 
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1942  - 1992 

50  years  in  business— 

50  years  serving  the  collector! 


Large  stock  of  ancient  and  European  coins  in  fine  quality 
Monthly  illustrated  price  lists  on  request 
Public  auction  sales 
Appraisals  • Want  lists  filled 

Munzen  und  Medaillen  AG  Basel 

P.O.  Box  3647  Malzgasse  25  CH-4002  Basel/Switzerland 

Phone:  0041  61  272  75  44  Fax:  61  272  75  14 
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Numismatics  and  the  Civii  War 


hen  I began  collecting  numis- 
matic material,  I found  from  the  start 
that  issues  from  the  Civil  War  era  in- 
terested me.  I especially  like  researching 
them  because  they  really  reflect  the  cul- 
ture, figures  and  economics  of  the  time. 
In  this  period  of  economic  uncertainty, 
history  left  its  footprints  in  many  areas. 
Numismatics  is  no  exception. 

Coin  shortages  on  both  sides  triggered 
the  need  for  emergency  substitutes.  There 
were  many  reasons  why  the  nation  saw 
a coin  shortage  during  the  Civil  War. 
Hardship  hit  thousands,  rich  and  poor 
alike,  and  many  began  to  hoard  coins. 

Confederate  Coinage 

If  the  South  was  to  survive  economically, 
it  needed  its  own  money.  Confederate 
coinage  consists  of  the  cent  and  the  half 
dollar.  The  cent  was  secretly  struck  in 
1861  by  Robert  Lovett  Jr.,  a Philadel- 
phia engraver  and  die  sinker.  Pennsyl- 
vania was  a Union  state,  and  for  that 
reason  Lovett  did  not  send  the  coins  to 
the  South,  fearing  prosecution  by  the 
Union.  The  coins  remained  in  his  cellar 
for  some  time,  until  Captain  John 


Twelve  orginal  Confederate  cents  were  made 
in  copper-nickel  by  John  Lovett  of  Philadel- 
phia. Captain  John  Haseltine  later  purchased 
the  original  dies  and  produced  restrikes  in 
copper,  gold  and  silver. 


by  Neil  Gadbois,  J 146572 


Postage  currency  is  unusual  because  it  pic- 
tures postage  stamps.  Some  have  perforated 
edges  like  the  25-cent  note  shown  here,  which 
features  five  5-cent  postage  stamps. 


Haseltine  of  the  Confederacy  purchased 
them.  These  coins  were  struck  in  copper- 
nickel,  gold,  silver  and  copper.  All  86 
known  specimens  are  in  proof  state;  to- 
day they  range  in  value  from  about 
$3,000  and  up. 

The  Confederate  half  dollar  has  a 
much  more  involved  history.  It  was 
“discovered”  on  January  2,  1879,  the 
day  an  article  about  the  piece  written  by 
E.  Mason  Jr.,  a Philadelphia  numisma- 
tist, appeared  in  a New  York  newspaper. 
Apparently,  Mr.  B.F.  Taylor  (then  secre- 
tary and  treasurer  of  the  Louisiana  State 
Board  of  Health)  contacted  Mason  a few 
days  later,  stating  he  possessed  a Con- 
federate half  dollar  and  die,  and  sent 
them  to  him.  Taylor  had  been  the  chief 
coiner  of  the  Confederate  Mint  during 
the  war. 

In  April  1861  Treasury  Secretary 
Memminger  ordered  coins  to  be  submit- 
ted for  his  approval,  and  passed  one  on 
to  President  Jefferson  Davis.  According 
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to  records,  only  four  originals  were 
struck.  A lack  of  bullion  prevented  fur- 
ther production.  J.W.  Scott  and  Company 
produced  500  restrikes  by  taking  genu- 
ine 1861  half  dollars  from  the  New  Or- 
leans Mint,  smoothing  the  reverses  and 
restamping  them  with  the  Confederate 
die.  J.W.  Scott  also  struck  500  white- 
metal  tokens  from  the  Confederate  die 
and  a specially  prepared  die. 

Paper  Money  in  the  Confederacy 

On  top  of  outrageous  prices  and  coin 
shortages,  the  cost  of  purchasing  heavy 
war  supplies  produced  a need  for  paper 
money  in  the  Confederacy.  Some  $1.5  bil- 
lion worth  of  notes  were  produced  and- 
distributed  by  banks,  railroads,  mer- ' 
chants  and  the  like.  A good  percentage 
of  these  issues,  however,  were  of  poor 
quality  because  there  was  a lack  of 
skilled  engravers  in  the  South;  the  paper 
on  which  the  notes  were  printed  was 
thin,  wrinkled  and  of  cheap  quality;  and 
the  notes  were  cut  by  hand. 

Many  notes  exist  on  the  market  and 
generally  are  relatively  inexpensive. 
Cancellations  are  common;  once  in  a 
while  you  will  see  a note  with  holes  in  it 
or  with  the  word  CANCELED  on  it.  Even 
if  you  do  not  collect  paper  money,  an 
example  of  Confederate  currency  will 


Only  four  original  Confederate  half  dollars 
were  made.  Shown  here  is  one  of  the  white- 
metal  tokens  struck  by  J.  W.  Scott  and  Com- 
pany from  the  Confederate  reverse  die  and  a 
special  die  that  reads  4 ORIGINALS  STRUCK 
BY  ORDER  OF  C.S.A.  IN  NEW  ORLEANS  1861 
★ ★★★★★★  REV.  SAME  AS  U.S.  (FROM  ORIG- 
INAL DIE  SCOTT). 


amaze  viewers  and  enhance  the  histori- 
cal aspect  of  your  collection. 

Civil  War  Tokens 

Civil  War  tokens  were  issued  from 
1861-64  as  a substitute  for  coins.  These 
tokens  are  the  size  of  a regular  small 
cent,  and  many  resemble  the  Indian 
Head  cent.  There  are  two  types:  trades- 
men’s tokens  and  political/patriotic 
tokens.  Tradesmen’s  tokens,  called  “store 
cards,”  served  to  advertise  the  issuer’s 
business,  which  varied  from  clothing 
stores  to  saloons.  Political/patriotic 
tokens  mainly  featured  pictures  or  say- 
ings having  to  do  with  the  war,  such  as 
“Millions  for  contractors,  not  one  cent  for 
the  widows”  or  “Our  flag,  should  anyone 
tear  it  down,  shoot  him  on  the  spot.”  Can- 
nons, wreaths  and  flags  also  were  pic- 
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A great  amount  of  Confederate  paper  money  was  issued;  it  reflects  the  inflation  that  impover- 
ished the  people  of  the  South.  Confederate  Secretary  of  the  Treasury  Christopher  Memminger  of 
South  Carolina  is  depicted  on  this  Confederate  $5  note. 


tured,  indicating  the  strong  political 
beliefs  imprinted  on  the  hearts  of  brave 
soldiers,  motivating  them  to  battle. 

The  tokens  first  appeared  in  the  city 
of  Cincinnati,  Ohio,  in  Fall  1862  and 
soon  began  to  circulate  widely.  They 
were  immediately  accepted  by  the  public, 
but  not  so  by  the  government,  which 
pondered  the  legal  aspects  of  the  issues. 
(There  was  really  no  concrete  law  pro- 
hibiting private  individuals  from  issuing 
their  own  money.)  Production  was  stopped 
on  April  22,  1864,  when  the  government 
forbade  production  of  money  by  private 
individuals.  More  than  25  million  Civil 
War  tokens  were  issued,  and  over  50 
dies  have  been  discovered. 

Although  these  tokens  were  listed  as 
early  as  1863  in  the  Journal  of  the  Ameri- 
can Philosophical  Society,  until  recently. 
Civil  War  tokens  have  not  enjoyed  an 
extensive  following.  Three  men  opened 
up  the  market  for  these  tokens.  From 
1912-25,  The  Numismatist  published  a 
long  series  of  articles  on  the  subject  by 
Waldo  Moore.  George  and  Melvin  Fuld 
have  written  extensively  on  the  subject. 


Collectors  can  choose  from  the  two 
basic  types  of  Civil  War  tokens  or  collect 
varieties,  of  which  there  are  more  than 
10,000.  One  interesting  piece  in  this 
series  contains  a famous  numismatic 
blunder— the  “Spoot”  variety.  The  phrase 
“Shoot  him  on  the  spot,”  mentioned 
earlier,  was  to  be  used  on  an  1863  token. 
Instead,  the  token  emerged  reading 
“Shoot  him  on  the  spoo^”! 

If  you  are  attracted  to  Civil  War  tokens, 
do  not  feel  isolated.  The  Civil  War  Token 
Society  is  a great  club  to  join.  Founded 
in  1967,  its  primary  purpose  is  the  ex- 
change of  information.  The  club  issues 
an  information-packed,  quarterly  journal 
and  meetings  are  held  a few  times  a 
year.  For  more  information,  write  to 
Civil  War  Token  Society,  P.O.  Box 
951988,  Lake  Mary,  FL  32795-1988. 

Encased  Postage  Stamps 

Ask  anyone.  Coins  and  stamps  are 
closely  related.  Many  people  are  confused 
as  to  which  to  collect.  Both  are  beautiful, 
historically  significant  and  are  expected 
to  rise  in  value.  For  that  reason,  many 
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numismatists  collect  stamps,  and  vice- 
versa.  So,  if  you  collect  coins  and  stamps, 
why  not  add  a third  category— the  encased 
postage  stamp. 

An  act  of  July  17,  1862,  gave  the 
Treasury  the  right  to  redeem  stamps  for 
“greenbacks.”  On  August  22,  1862,  the 
New  York  Semi-Weekly  Times  newspaper 
reported  that  “Among  the  acts  passed  in 
closing  hours  of  Congress,  none  is  more 
generally  commended  than  that  making 
postage  stamps  . . . legal  tender  in  sums 
less  than  $5.” 

This  important  act  of  Congress  gave 
Assistant  Treasurers  of  the  United 
States  the  power  to  redeem  postage 
stamps  for  “greenbacks.”  The  public 
thought  the  act  legalized  postage  stamps 
for  use  as  money,  and  people  carried 
them  around  as  pocket  change.  But, 
flimsy  stamps  were  not  suitable  for  the 
rigors  of  circulation.  They  would  tear 
and  stick  to  everything.  The  ingenuity  of 
John  Gault  solved  these  problems. 

His  idea,  patented  on  August  12, 
1862,  was  to  encase  the  stamp  in  mica 
with  several  layers  of  cardboard  and 
brass.  Gault  also  thought  of  using  the 
brass  reverses  to  advertise  businesses,  in 
the  way  Civil  War  tokens  were  used. 
Encased  postage  stamps  were  issued  ' 
until  Summer  1863.  They  were  produced 


^ M.  M 
pCLA'F.LIKoa 
^MAIN  SI  V 

If  you  like  both  coins  and  stamps,  you  might 
want  to  learn  more  about  encased  postage 
stamps,  which  were  used  as  pocket  change. 
Merchants  could  use  the  reverse  of  the  brass 
stamp  holder  to  advertise  their  business. 


Issued  in  low  denominations  to  fill  the  need 
for  small  change,  fractional  currency  is  small 
in  size,  too. 


in  denominations  of  1 cent  to  90  cents 
and  in  several  colors,  including  blue,  red, 
black,  brown,  green,  orange  and  violet. 

Encased  postage  stamps,  in  my  opin- 
ion, are  exciting  and  fun  to  collect.  Al- 
though they  are  out  of  my  reach  price- 
wise,  I And  them  fun  to  research.  For 
the  collector  with  more  money  to  spend, 
there  are  many  ways  to  collect  encased 
postage  stamps. 

You  might  want  to  select  pieces  that 
advertise  your  occupation.  For  example, 
if  you  are  a pharmacist,  you  can  collect 
pharmaceutical  stamps.  You  could  also 
collect  pieces  that  originate  in  your  home 
state,  county  or  city.  Or,  you  might  collect 
from  only  one  issuer— form  a set  or  research 
the  company.  The  sky  is  the  limit. 

It  was  a whole  new  experience  for  me 
to  learn  how  to  grade  these  pieces.  In  ad- 
dition to  the  basic  numismatic  grades  ap- 
plied to  coins  and  tokens,  terms  used  to 
describe  encased  postage  stamps  include 
“nearly  perfect,”  “crazed,”  “cracked,” 
“chipped”  and  “broken.” 

Fractional  Currency 

Fractional  currency  and  postal  currency 
are  other  coin  substitutes  related  to  the 
philatelic  world.  They  acquired  their 
names  because  they  were  issued  in 
denominations  of  less  than  a dollar  and 
pictured  postage  stamp(s).  As  a collector. 
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I can  assure  you  that  they  are  truly 
beautiful  and  educational  items. 

All  the  other  issues  described  in  this 
article  were  intended  to  solve  the  coin 
shortage.  Fractional  currency  was  differ- 
ent; it  was  issued  as  a substitute  for  the 
substitutes!  The  country  was  fed  up  with 
the  cheap  and  illegitimate  coin  substitutes 
that  many  firms  were  producing.  In  a 
letter,  Secretary  of  the  Treasury  Salmon 
P.  Chase  told  the  story  of  the  birth  of 
fractional  currency:  “ . . . suspension  of 
specie  payments  in  Dec.  1861  . . . created 
a manifest  necessity  for  a Fractional 
Currency  authorized  by  the  national  gov- 
ernment. The  people  demanded  protection 
from  the  illegitimate  and  often  worthless 
issues  of  checks,  tokens,  tickets,  and  all 
sorts  of  substitutes  for  silver  change.” 

An  act  of  July  17,  1862,  provided  for 
these  notes,  and  some  “essays,”  or  test 
pieces,  were  produced.  The  job  of  design- 
ing the  notes  was  overseen  by  Francis  E. 
Spinner,  Treasurer  of  the  United  States. 
The  New  York  Semi-Weekly  Times  of 
August  22,  1862,  described  the  issuance: 
“The  National  Bank  Note  Co.  commenced 
sending  them  a day  or  two  since  . . . will 
not  be  supplied  to  public  until  Sept  . . . 
already  in  circulation  in  Washington  . . . ” 
This  newspaper  report  incorrectly  states 
the  issue  date  as  being  in  September,  for 
the  August  29  issue  of  the  same  news- 
paper states  that  “postage  stamp  bills 
are  beginning  to  get  into  circulation 
here,  and  considerable  supplies  have 
already  been  sent  to  different  parts  of 
the  country.  The  supply,  however,  is  very 
far  from  equal  to  the  demand,  and  there 
is  a great  pressure  on  the  Treasury  Dept, 
in  consequence.” 

One  thing  I must  stress  is  that  a lot 
of  these  notes  were  needed,  fast!  They 
were  released  in  five  issues  from  1862-76 
in  denominations  of  3 cents  to  50  cents. 


They  measure  about  the  size  of  a large 
business  card  and  have  many  interesting 
features.  One  is  a curious  bronze  oval 
surrounding  George  Washington  on  the 
second  issue.  This  was  added  with  a rub- 
ber plate  as  an  anti-counterfeiting  de- 
vice. It  was  designed  by  the  director  of 
the  Bureau  of  Engraving  and  Printing, 
Spencer  Clark.  Fractional  currency  can 
have  either  straight  or  perforated  edges. 
Many  papers  of  the  time  state  that  peo- 
ple were  reluctant  to  accept  the  new  cur- 
rency, complaining  that  it  was  too  small. 

You  can  collect  fractional  currency  in 
several  ways.  I favor  these  as  opposed  to 
encased  postage  stamps  because  of  their 
affordable  prices.  Yes,  there  are  rare 
varieties,  but  whether  you  choose  to  col- 
lect them  depends  on  what  your  goals  are. 

One  item  I would  like  to  call  to  your 
attention  is  the  nickname  “shinplasters” 
that  was  applied  to  fractional  currency 
during  the  Civil  War.  The  term  was 
derived  from  soldiers  putting  these  small 
notes  in  their  boots  to  warm  their  feet.  That 
should  give  you  an  idea  of  the  rough  times 
the  soldiers  had  to  face  in  battle. 

I hope  this  article  has  further  en- 
lightened a period  of  tragedy  in  our  na- 
tion’s history.  The  Civil  War  extended 
its  arms  into  all  areas  of  life,  including 
numismatics.  Please  consider  the  areas  I 
have  discussed,  as  they  will  most  assur- 
edly kindle  or  renew  your  interest  in 
coin  collecting.  ■ 


Fourteen-year-old  Neil  Gadbois  has  been  an 
ANA  member  for  two  years  and  collects  Lin- 
coln cents,  Mercury  dimes  and  fractional  cur- 
rency that  portrays  Abraham  Lincoln.  For 
this  article  about  Civil  War  issues,  Gadbois 
received  a first-place  Abe  Kosoff  Memorial 
Literary  Award  at  the  ANA's  100th  Anniver- 
sary Convention  in  1991. 
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Quiz  Quarters 


An  Olympic  Challenge 


by  Marilyn  Reback,  ANA  129422 


ANSWERS  ON  PAGE  238 


How  well  do  you  know  the  silver  $1  and  gold  $5  coins  issued  by  the  United  States  to  commemorate 
the  Olympic  Games  in  1988?  Can  you  name  the  features  indicated  on  these  illustrations? 


1 


9 


2 lO 

3 n 


4 

5 

6 

7 
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12 

13 
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A Guide  Book  of 
United  States  Coins’ 


BY  R.S.  YEOMAN 


45th 

EDITION 


The  best  seller  In  the  coin  hobby,  the  Red  Book  Is 

growing  bigger  and  better,  featuring  all  of  the  latest 

average  retail  values  for  U.S.  coins,  as  well  as: 

• Latest  price  and  auction  records. 

• Up  to  seven  price  columns. 

• Completely  Illustrated. 

• Official  A.N.A.  Grading  Standards. 

• Type  coin  boxes  Indicating  value  change  from 
previous  year. 

• Complete  mintage  records  and  history  of  U.S. 
coinage. 

• Bullion  table  for  Instant  updating  of  goid  and 
silver  coin  prices. 

• Mint  errors,  colonials,  commemoradves,  proof 
and  mint  sets,  territoriais,  type  coins  and  Civil 
War  issues. 

On  sale  now  at  your  local  coin  store  or  wherever  coin  products  are  sold. 

SUGGESTED  RETAIL  PRICE  $8.95 


And...  a Special  Consumer  Offer! 

A commemorative  Red  Book  medal  designed  and  struck  exclusively 
for  Whitman®  Coin. 

Each  Red  Book  has  details  inside. 

For  a free  product  list  write:  WESTERN  PUBLISHING  COMPANY,  INC. 
WHITMAN®  Coin  Products,  M.S.  438,  Racine,  Wl  53401 

© 1991  Western  Publishing  Company,  Inc.  All  trademarks  are  the  property  of  Western  Publishing  Company,  Inc. 
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Silver  Lincoln  Cents 


by  Laura  Lewis,  ANA  141191 


he  study  of  mint  errors  is  an  im- 
portant aspect  of  numismatics.  Perhaps 
one  of  the  most  interesting  of  error  coins 
is  the  silver  Lincoln  cent,  which  occurs 
when  a dime  planchet  makes  its  way 
into  a hopper  full  of  cent  planchets  and 
is  struck  by  a cent  coinage  die. 

Though  highly  complex  machines  are 
now  employed  in  the  manufacture  of 
coins,  production  techniques  have  in 
principle  remained  the  same  from  the 
earliest  coinage  to  the  present  day. 
Gradual  introduction  of  this  more  com- 
plicated machinery  has  lessened  the  need 
for  the  human  hand  and  eye,  yet  has  not 
eliminated  the  role  of  the  artist  in  the 
actual  engraving  of  the  coin.  Mint  errors, 
then,  can  result  from  a breakdown  of 
machinery,  human  failure,  or  a combina- 
tion of  both. 

I find  the  silver  Lincoln  cent  to  be 
particularly  intriguing  for  various  rea- 
sons. First,  it  is  easily  identified  by 
beginning  collectors  and  the  general 
public.  Second,  it  has  received  much 
media  attention  because  of  its  over-  ' 
inflated  value.  And,  finally,  all  silver 
Lincoln  cents  are  scarce,  and  many  dates 
are  unique. 

To  really  understand  this  type  of  error, 
you  must  study  the  process  by  which 
coins  are  produced.  Once  this  knowledge 
is  acquired,  you  can  comprehend  how 
error  coins  like  the  silver  Lincoln  cent 
are  created. 

Blanks  are  transported  to  the  presses 
by  means  of  “tote  bins,”  which  are  large, 
heavy-duty  steel  receptacles  that  contain 
thousands  of  coin  blanks.  At  the  bottom 
of  the  bin  is  a trap  door  that  allows  the 


contents  to  flow  out  smoothly.  The  inside 
of  the  bin  has  slanted  baffles  that  act  as 
funnels,  assuring  a steady  flow  of  blanks 
through  the  door.  In  the  case  of  the  sil- 
ver Lincoln  cent,  a silver  dime  planchet 
was  inadvertently  left  in  a tote  bin  and 
fed  into  the  coining  press  with  the 
cent  planchets. 

The  “silver”  cents  got  their  name  be- 
cause those  produced  before  1965  were 
struck  on  90-percent- silver  dime  blanks. 


Actual  Size:  19,05mm 

This  1962  silver  Lincoln  cent  was  created  at 
the  Mint  when  a planchet  for  a silver  dime 
made  its  way  into  a bin  of  copper  cent  blanks. 
Do  you  see  the  weak  strike  and  the  incom- 
plete design?  This  is  because  the  planchet  is 
smaller  and  thinner  than  that  usually  used 
for  Lincoln  cents. 


After  1964,  cents  struck  on  dime  blanks 
are  all  “non-silver,”  as  the  Mint  changed 
to  copper-nickel  clad  planchets.  (How- 
ever, one  or  two  cents  were  struck  in 
1965-66  on  90-percent  silver  dime  blanks 
that  were  left  in  the  tote  bins.) 

I believe  that  errors  are  very  collect- 
ible and  affordable  for  novice  numisma- 
tists. Many  errors  can  be  purchased  for 
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less  than  the  cost  of  a movie  or  a com- 
pact disc,  but  major  ones  like  Lincoln 
cents  struck  on  clad  dime  planchets 
typically  cost  more  than  $100  (those 
struck  on  90-percent  silver  dime  blanks 
command  higher  figures,  usually  in  the 
$200  range). 

For  your  reading  enjoyment,  I highly 
recommend  Arnold  Margolis’  books  How 
Error  Coins  Are  Made  in  the  U.S.  Mints 
(ANA  Library  Cat.  No.  GA90.M3h)  and 
The  Error  Coin  Encyclopedia  (ANA 
Library  Cat.  No.  GA90.M3h  1991),  and 
his  series  of  articles  entitled  “Numis- 
matic Errors”  in  the  April,  May  and 
June  1988  issues  of  The  Numismatist, 
and  Michael  Kolman  Jr.’s  reference  The 
Numismatic  Flying  Eagle,  Indian  and 
Lincoln  Cent  Errors  (ANA  Library  Cat. 
No.  GA90.K6f).  m 


Books  by  Arnold  Margolis  and  Michael  Kol- 
man Jr.  will  help  you  understand  how  error 
coins  are  made. 


Laura  Lewis  is  a freshman  at  the  University 
of  Central  Florida  in  Orlando  majoring  in 
engineering.  No  stranger  to  the  coin  collecting 
hobby,  she  has  won  numerous  awards  for  her 
numismatic  exhibits  at  the  regional  and  na- 
tional level. 


Solution  ...  An  Olympic  Challenge 

FROM  PAGE  236 

1.  Olive  branches  (symbolic  of  peace) 

2.  Olympic  torch 

3.  Designer’s  initials  “PV”  (Patricia  Lewis  Verani) 

4.  Lady  Liberty’s  torch 

5.  “S”  mintmark  (San  Francisco,  where  proof  1988  sil- 
ver $1  Olympic  commemorative  coins  were  struck 

6.  Olive  branches 

7.  USA/Five-Ring  Olympic  logo 

8.  Designer’s  initials  “SJW”  (Sheri  J.  Winter) 

9.  Crown  of  olive  branches 

10.  Nike,  goddess  of  Victory 

11.  Designer’s  initials  “EJ”  (Elizabeth  Jones) 

12.  Olympic  flame 

13.  “W”  mintmark  (West  Point) 

14.  Designer’s  mark  (Marcel  Jovine) 

15.  Motto  E PLURIBUS  UNUM,  “One  out  of  many’’ 
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Collector  Spotlight 


U t started  when  he  was  just 
7 years  old.  John  Kraljevich 
took  a trip  to  Europe,  brought 
home  a coin  from  each  coun- 
try he’d  visited,  and  a young 
numismatist  was  born.  See- 
ing his  son’s  interest,  John’s 
father  encouraged  him  to  start  collecting 
Wheat  cents  and  gave  him  some  Buffalo 
nickels  and  Franklin  half  dollars.  But  John 
didn’t  need  too  much  external  motivation. 

He  was  already  hooked. 

At  the  age  of  11,  John  became  a junior 
member  of  the  American  Numismatic 
Association.  Now  14,  the  Pottstown,  Penn- 
sylvania, youth  actively  participates  in 
shows  on  a regular  basis.  John  also  gives 
presentations  at  coin  clubs,  conventions  and 
school.  Most  recently,  he  gave  a talk  to  his 
local  coin  club  on  colonial  coinage  from  1783 
and  early-date  large  cents.  Other  topics  he 
has  presented  include  America’s  early  copper 
coinage,  the  English  half  penny,  coins  of  the 
Bible,  checks  and  Roman  Imperial  coins. 
John  is  scheduled  to  speak  at  the  Numis- 
matic Theatre  at  the  ANA’s  upcoming  anni- 
versary convention  in  Orlando,  Florida.  His 
topic  is  one  he  knows  well— pocket  change  of 
early  19th  century  America.  As  this  topic 
is  John’s  special  area  of  interest,  attendees 
are  sure  to  learn  a great  deal  from  this 
YN’s  presentation. 

In  addition  to  speaking  at  the  convention, 
John  is  serving  as  captain  of  a team  in  the 
YN  World  Series  of  Numismatics.  He  and 
his  team  will  compete  against  four  others  in 
a one-day  competition,  answering  questions 
in  categories  ranging  from  regular  and  com- 
memorative U.S.  coins  to  foreign  coins,  an- 
cients, paper  money  and  pioneer  issues.  As 
captain,  he  is  responsible  for  choosing  his 
team  members  and  naming  the  team.  John 
already  has  slated  Matthew  Rockman  and 
Ryan  Thum,  who  specialize  in  ancients  and 
U.S.  coins,  respectively,  as  his  teammates. 


but  he  has  yet  to  decide  on 
a name  for  the  team. 

John’s  numismatic  in- 
terests extend  beyond  coin 
collecting.  He  is  currently 
working  on  building  an  im- 
pressive library  of  numis- 
matic literature.  Right  now,  most  of  his 
books  are  main  reference  sources  about  the 
coins  he  collects.  He  also  owns  a few  first- 
edition  Sheldon’s  and  second-edition  New- 
comb’s, as  well  as  numerous  colonial  coin 
books.  A new  interest  for  him  is  old  auction 
catalogs  and  fixed  price  lists.  John  also  is 
embarking  on  a research  project  for  the 
Numismatic  Bibliomania  Society  on  Charles 
Steigerwalt,  a well-known  dealer  during  the 
late  19th  century.  John  hopes  to  add  some  of 
Steigerwalt’s  price  lists,  which  are  somewhat 
difficult  to  come  by,  to  his  library. 

One  might  get  the  impression  that  John 
spends  his  spare  time  only  on  numismatics, 
but  that  just  isn’t  the  case.  At  school  he’s  an 
active  member  in  theater,  plays  on  the 
baseball  team,  writes  for  the  newspaper  and 
belongs  to  the  audio-visual  club.  John  is  cur- 
rently the  manager  of  his  school’s  basketball 
team,  which  takes  up  most  of  his  time  in  the 
afternoons  and  evenings.  He  also  is  an  altar 
boy  at  church  each  Sunday  and  plays  a little 
golf,  but  he’s  never  too  busy  to  remain  dedi- 
cated to  numismatics. 

John  has  learned  a great  deal  through  his 
numismatic  experiences.  He  has  met  a lot  of 
great  people,  traveled  all  over  the  United 
States,  and  acquired  a deeper  knowledge  and 
understanding  of  our  country’s  economic 
history.  He  wants  to  encourage  other  young 
people  to  get  involved  in  this  interesting, 
educational,  and  fun  pastime  by  joining  the 
Young  Numismatists  of  America. 

He  cites  the  stories  and  mysteries  behind 
coins  as  the  main  reason  for  his  interest.  In 
his  own  words,  coin  collecting  “is  a great 
way  to  spend  your  time.”  m 


John  Kraljevich: 

A YN  with  a Purpose 


by  Kathleen  Carter 
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NOW  GRADING  ALL 
WORLD  COINS!!! 


(Well,  almost  all  of  them.) 

PCGS  is  now  accepting  coins  for  grading 
from  the  following  countries: 


Albania  (1926  -1941) 

Argentina  (1813  - 1942) 
Australia  (1911  - 1964) 

Austria  (1802  to  date) 

Belgian  Congo  (Zaire) 

(1887  - 1947) 

Belgium  (1832  - 1955) 

Bolivia  (1801  - 1951) 

Brazil  (1802  - 1922) 

British  Guiana  (Guiana) 

(1836  only) 

British  Honduras 
(Belize)  (1885  - 1966) 

British  West  Africa  (1907  - 1952) 
British  West  Indies  (1820  - 1822) 
Bulgaria  (1881  - 1943) 

Canada  (1858  to  date) 

Central  American  Republic 
(1824  - 1847) 

Ceylon  (Sri  Lanka)  (1815  - 1957) 
Chile  (1801  - 1968) 

Colombia  (1801  - 1948) 

Costa  Rica  (1842  - 1954) 

Cuba  (1915  -1953) 

Cyprus  (1879  - 1957) 
Czechoslovakia  (1923  - 1955) 
Danzig  (Pol and) (1923  - 1937) 
Denmark  (1808  - 1960) 
Dominican  Republic 
(1844  - 1955) 

East  Africa  (1897  - 1952) 

Ecuador  (1833  - 1944) 

El  Salvador  (1889  - 1940) 


PCGS  has  graded  2,550,923 
coins  with  a declared 
value  of  $3,048,136,509. 


Certification  by  PCGS  does  not  guarantee 
protection  against  the  normal  risks 
associated  with  potentially  volatile  markets. 

© PCGS  1991 


England  (1797  to  date) 
Estonia  (1922  - 1936) 

Ethiopia  (1897  - 1931) 

Fiji  (1934  - 1965) 

Finland  (1864  - 1918) 

France  (1848  to  date) 

French  Cochin  - China 
(Vietnam)  (1875  - 1885) 
German  East  Africa 

(Tanzania)  (1890  - 1916) 
German  New  Guinea  (Papua 
Neiv  Guinea)  (1894  - 1895) 
Germany  (1800  to  date) 
Greece  (1828  - 1967) 
Greenland  (1926  - 1957) 
Guatemala  (1801  - 1959) 

Haiti  (1807  - 1908) 

Honduras  (1832  - 1949) 

Hong  Kong  (1863  - 1951) 
Hungary  (1830  - 1943) 

Iceland  (1922  - 1940) 

India  (BHtish)(lS3^  - 1947) 
Ireland  (1805  - 1966) 

Isle  of  Man  (1813  - 1859) 

Italy  (1801  - 1956) 

Jamaica  (1869  - 1963) 

Japan  (1870  - 1964) 

Jersey  (1841  - 1960) 

Korea  (1888  - 1910) 

Latvia  (1922  - 1932) 

Liberia  (1847  - 1906) 
Liechtenstein  (1862  - 1956) 


Luxembourg  (1854  - 1946) 
Malaysia  (1845  - 1961) 

Mauritius  (1877  - 1971) 

Mexico  (1801  to  date) 

Mombasa  (Kenya)  (1888  - 1890) 
Netherlands  (1801  - 1966) 

New  Zealand  (1933  - 1965) 
Nicaragua  (1878  - 1965) 

Norway  (1801  - 1958) 

Panama  (1904  - 1953) 

Paraguay  (1845  - 1939) 

Peru  (1801  - 1966) 

Philippines 

(Spanish)  (1861  - 1885) 

Poland  (1810  - 1939) 

Portugal  (1804  - 1860) 

Puerto  Rico  (1895  - 1896) 
Rumania  (1867  - 1946) 

Russia  (1802  - 1936) 

San  Marino  (1864  - 1938) 

South  Africa  (1892  - 1960) 
Southern  Rhodesia  (1932  - 1954) 
Spain  (1801  - 1966) 

Sweden  (1802  - 1955) 
Switzerland  (1797  to  date) 

The  United  States  of  America 
(1792  to  date) 

U.S.  Philippines  (1903  - 1945) 
Uraguay  (1840  - 1961) 

Vatican  (1801  - 1959) 

Venezuela  (1843  - 1945) 


Lithuania  (1925  - 1938) 


Yugoslavia  (Montenegro-Serbia) 
(1868  - 1934) 


COUPON 

I J Yes!  Please  send  me  more  information  about  PCGS's  international  grading 
services  and  a list  of  authorized  dealers  specializing  in  foreign  coins. 

1 am  most  interested  in  coins  from  the  following  countries: 


I I Yes!  Please  send  me  the  new  fact-filled  PCGS  brochure. 

NAME 

ADDRESS 

CITY.  STATE,  ZIP 

DAYTIME  PHONE  # 

MAIL  TO:  PCGS,  Customer  Service  Dept.,  P.O.  Box  9458.  Newport  Beach.  CA  92658 


2/92 


NUMISMATIST 
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Can  the  Market  Be  Both  Good  and  Bad? 


This  is  perhaps  the  worst 
coin  market  I have  ever  seen. 
No.  I meant  to  say  it  is  one 
of  the  best. 

The  reason  I am  confused  is  that  I 
have  been  watching  what  goes  on  at 
coin  shows  and  reading  about  the 
market  in  the  weekly  newspapers.  It 
seems  you  can  draw  whatever  conclu- 
sion you  want  based  on  the  way  you 
see  the  indicators. 

There  does  not  seem  to  be  much 
debate  over  the  fact  that  the  slab 
market  is  soft.  Precious  metals  have 
been  languishing  for  many  months 
now.  Investors  have  fled  the  scene. 
Yet,  throughout  all  of  this,  collectors 
have  been  very  active.  They  know  that 
prices  have  come  down  to  realistic 


levels  and  sense  that  this  is  the  time  to 
buy  those  coins  that  seemed  too  expen- 
sive in  the  past. 


CONSUME  R 

ALERT 

BY  KENNETH  BRESSETT 


One  of  the  reasons  for  so  many  dif- 
fering opinions  about  the  current  state 
of  the  market  lies  in  something  I 
believe  is  often  missed  by  observers. 
The  coin  market  is  not  just  one  big 
arena  with  many  different  kinds  of 
products  in  it.  We  sometimes  tend  to 
think  that  coins  are  coins,  and  that 


there  is  no  difference  between  collec- 
tors’ items,  investor  coins  or  bullion 
pieces.  In  reality,  these  are  three  very 
different  commodities  with  three  very 
different  markets.  They  do  not 
necessarily  react  in  the  same  way  or  at 
the  same  time. 

When  someone  tells  me  the  market 
is  dead  right  now,  I begin  to  wonder 
just  which  part  of  the  market  they  are 
talking  about.  I have  been  around  long 
enough  to  know  that  in  many  cases 
this  is  a prelude  to  explaining  to  me 
how  little  coins  are  worth,  and  that  I 
should  sell  now  before  they  go  any 
lower.  Conversely,  those  who  tell  me 
the  market  is  better  than  ever  are  usu- 
ally ready  to  sell  me  something  at  the 
new,  higher  prices.  Somewhere  be- 


OoItm  arxl 

■pr^om  SKtpwre^c*, 

WANTED!! 

Original  U.S.  Mint  Medals 

Assay,  Indian  Peace,  Military, 
Shooting,  Lifesaving,  Expos,  etc. 

• Doubloons 

• Pieces  of  Eight 

• Escudos 

t • Reales 

I am  interested  in  buying  singles 
or  complete  collections. 

Please  let  me  know  what 
you  have  for  sale. 

DHL 

Rare  Coins,  Inc. 

Danny  Lee  P.O.  Box  2571 

813-646-8783  Lakeland,  FL  33806 

P.O.  Box  25509,  Portland,  OR  97225 
(503)  297-6088 

ANA  54510 
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rween  these  extremes  is  the  truth  about 
the  current  demand  for  coins. 

If  you  can  resist  the  temptation  to 
believe  all  you  read  about  the  market, 
or  better  yet,  if  you  can  draw  your 
own  conclusions,  you  will  survive  this 
turmoil.  Collect  and  have  fun  as  you 
have  in  the  past,  and  do  not  be  overly 
influenced  by  rumors  of  boom  or  bust 
in  the  “coin  market.”  Chances  are 
your  own  analysis  of  the  way  things 
are  is  as  accurate  as  anyone’s.  A recent 
poll  showed  that  only  8 percent  of  the 
public  believed  President  Bush  when 
he  said  the  economy  was  recovering. 
I see  no  reason  to  think  that  media 
hype  is  any  more  accurate  when  it 
comes  to  analyzing  coin  trends. 

File  #293 

One  of  the  more  persistent  coin  rip-off 
ads  is  the  one  that  begins  with  “I’ll  Pay 


You  $9,000  For  This  Penny!”  This 
particular  company  produces  ads  for 
various  items,  but  every  one  of  them 
begins  with  an  outrageous  claim  about 
the  value  of  some  common  coin, 
followed  by  a fictitious  list  of  prices  it 
claims  it  will  pay  for  “certain”  coins. 

For  instance,  the  promoters  will  pay 
$3,600  for  certain  half-pennies  made 
before  1909.  For  certain  dimes  dated 
before  1965,  they  will  pay  $6,200,  and 
for  gold  coins  made  before  193  3,  up 
to  $38,500.  They  will  even  pay 
$ 1 7,550  for  certain  foreign  coins  dated 
before  1948.  Of  course,  they  never 
actually  state  which  coins  they  think 
are  worth  those  prices,  but  I guess  they 
are  safe  in  looking  for  rare  “U.S.  half- 
pennies made  before  1909.”  I think 
that  anyone  would  be  willing  to  pay 
a pretty  good  price  for  something 
like  that. 


The  latest  version  of  this  ad  promises 
to  pay  $9,785.01  for  what  is  described 
as  “.  . . the  regular  ‘steel’  1943  penny. 
Only  4 found  to  date  made  slightly  dif- 
ferent accidentally.  Will  you  be  the 
lucky  5th?”  Now  we  all  know  that 
they  mean  the  copper  version  of  the 
common  steel  cent,  but  the  average 
reader  would  never  pick  up  on  that. 
The  local  coin  dealer  will  be  the  one 
to  correct  this  misrepresentation  when 
someone  telephones  or  brings  one  of 
these  coins  into  his  shop  for  sale.  He 
will  then  become  the  “bad  guy”  when 
he  declines  to  purchase  the  coin  at 
any  price. 

The  motive  behind  this  attention- 
getting  ploy  is  simply  to  sell  people  a 
copy  of  the  company’s  “Official  Coin 
Catalog,”  which  reveals  the  exaa  coins 
worth  the  high  prices  listed  in  the 
advertisement.  The  cost  of  the  catalog 


BEST  BUYS  ON  BOOKS! 

UST  SAI£ 

Bowers:  COMMEMORATIVE  COINS  34.95  26.27 

Breen:  COMPLETE  ENCYCLOPEDIA  100.00  79.00 

Flvaz:  CHERRYPICKERS  GUIDE  14.95  10.02 

Ruddy:  PHOTOGRADE  9.95  6.67 

Albrecht:  ANA  GRADING  GUIDE  10.95  7.37 

Yeoman:  1992  "REDBOOK"  8.95  5.16 

Bowers:  US  GOLD  COINS  ILL.  HISTORY  47.00  35.33 

Overton:  EARLY  HALF  DOLLARS  4th  Ed.  59.95  49.00 

Krause:  WORUD  COINS  Deluxe  19th  Ed.  145.00  1 10.00 


WHITMAN 
CLASSICS 
SAVE  33% 


BIG  SUPPLY 
CATALOGUE 
AVAILABLE. 
JUST  WRITE! 


COlieCTORS  WAREHOUSE 

Post  Office  Box  554 
Oak  Forest,  IL  60452 

1-800-CW-CLUB-l 

Visa  & MasterCard;  $3  Shipping  Per  Order 


S.M.  COLA  VITA 

RARE  COINS 

WANTED 

• All  U.S.  coins  from  good  to  MS70. 

• Mail  coins  insured  with  your 
phone  number. 

• Will  make  offer  same  day 
of  receipt. 

• Ask  for  Sam. 

209  Scotch  Rd. 

Trenton,  NJ  08628 
609^883-1090 
609-883-1071 
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is  only  $2.99  plus  postage,  which  is  not 
excessive,  even  for  the  questionable  size 
and  quality  of  the  publication  one 
might  receive. 

File  #294 

Would  you  like  information  on  how 
a $10,000  investment  can  return 
$3  1 3,566  to  you  in  only  20  years? 
Well,  you  can  get  it  by  sending  your 
name  and  telephone  number  to  a com- 
pany that  advertises  with  a certain  ac- 
tion card  mailing.  They  base  their 
“guarantee”  on  an  annualized  rate  of 
18.8  percent  interest,  which,  I take  it, 
is  what  they  believe  is  normal  for  the 
kind  of  rare  coins  they  will  sell  you. 

The  company’s  ad  pictures  a pile  of 
gold  and  silver  coins,  and  promises  to 
send  you  free  information  about  the 
five  major  advantages  of  investing  in 
rare  coins.  It  also  guarantees  that  all  of 


their  coins  are  genuine  and  in- 
dependently graded,  as  well  as  subject 
to  a 14 -day  return  policy. 

If  you  read  this  ad  carefully,  you  will 
see  that  the  company  does  not  really 
guarantee  the  18.8  percent  return  on 
your  investment.  It  just  seems  that 
way,  based  on  the  careful  manner  in 
which  the  guarantee  is  worded  and 
positioned  in  the  advertisement.  I 
found  it  hard  to  believe  this  company 
was  still  trying  to  bilk  investors  with 
such  an  old-fashioned  ploy.  Still,  it  was 
not  much  worse  than  another  ad  that 
was  tucked  into  the  same  deck  of  cards. 

The  second  ad  was  a pitch  for  in- 
vesting in  platinum,  gold  and  silver. 
The  advertising  technique  was  just  as 
crude  as  the  above-mentioned  scam. 
Perhaps  even  worse.  These  people  did 
not  try  to  be  covert.  They  stated  up 
front  that  they  want  customers  who 


will  invest  a minimum  of  $2,500,  and 
they  would  not  process  your  order 
without  a telephone  number. 

Their  outrageous  claims  as  to  why 
everyone  should  invest  in  precious 
metals  were  at  least  worth  a laugh. 
They  state  that  inflation  rates  have 
risen  40  percent  in  the  past  year  and 
are  going  higher.  Failures  of  banks  and 
savings  and  loans  have  reached  post- 
depression highs,  they  claim,  and  ask 
how  safe  your  money  is  in  banks. 
Then  they  go  on  to  state  that  the 
“Feds”  have  announced  they  are  going 
to  devaluate  the  dollar  by  40  percent 
to  save  the  U.S.  economy. 

You  can  protect  yourself  from  all  of 
this,  they  explain,  only  by  learning  the 
facts  from  them  and  investing  in 
precious  metals.  If  you  really  want  to 
protect  your  assets,  I suggest  you  avoid 
ads  like  these.  • 


Order  our  illustrated  auction  catalogs  and  peruse  some  of  the  finest  rare 
and  choice  gold  and  silver  coins,  ancient  coinage  and  paper  money  of  the 
world.  Our  specialty  countries  include  Mexico,  Central  America  and  South 
America.  Get  a sample  catalog  for  $15  postpaid,  including  prices  realized. 
An  annual  subscription  is  just  $45  in  the  U.S.  ($60  for  foreign  orders). 


Ponterio  & Associates,  Inc. 

Richard  H.  Ponterio  ana  oin  sin  ni 

1818  Robinson  Avenue,  San  Diego,  CA  92103 
619/299-0400  800/854-2888 


(SSiOhA 
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MEMBER 


LM  2163 


Interested  in  World  and 
Ancient  Coinage? 

Wp  Can  Help! 
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MIKE  FOLLETT  RARE  COIN  CO. 
BUYING  COINS,  CURRENCY 

and  other  numismatic  items! 

• 30  years  experience 

• Highest  prices  paid 

• Will  purchase  entire  collections 

• Will  travel  anywhere  in  U.S. 

• Unlimited  instant  cash 

• Bank  references  available 


VJe  sincerely  believe  that  we  can  go  further  in  meeting 
your  individual  needs  than  any  other  buying  program. 


Mike  Follett  Rare  Coin  Co. 

13101  Preston  Road,  Suite  110 
Dallas,  TX  75240 
(800)  527-9045  • (214)  788-5225 
Texas  Wats:  (800)  446-0112 
Member  628 


MEMBER 


NUMISMATIC  INSURANCE 
FOR  DEALERS 


"All-Risk"  Coverage 


1.  At-Business  Location(s) 

2.  In-Bank  Vault  Room(s) 

3.  To/From  and  While  At 
Conventions.  Exhibitions. 
Shows  and  Auctions 

4.  Off  Premises-Care.  Custody 
and  Control  of  Dealer 

5.  Transit— via  recognized 


armored  carrier.  Federal 
Express.  Express  Mail  and 
Domestic  Registered  Mail 
excess  of  25.000  with 
Post  Office. 

6.  Overseas  business  trips 
and  conventions. 


ALSO  INCLUDED 


7.  Bullion  and  all  coins  and 
bullion  related  jewelry. 

8.  Baseball  cards  and  all 
other  sports  cards  and 
memorabilia, 

9.  Other  business  insurance: 
a.)  Package  policies  cover- 
ing comprehensive  gen- 
eral liability  and  all  per- 
sonal property  (other 


than  stock  and  Inventory) 
and  other  allied 
coverages. 

b. )  Umbrella  liability 

c. )  Workman’s  compensation 

d. )  Group  accident,  medical 

and  life  insurance. 

e. )  All  forms  of  bonds, 

including  fidelity  and 
auction  bonds. 


contact:  JAY  N.  EDELSON 

Numismatic  Insurance  Specialist 
Consultant  to 


GILBERT-MARTIN  AGENCY,  INC. 

P.O.  Box  3959,  2001  Marcus  Ave.,  Lake  Success,  NY  1 1042 
Office  (516)  354-7000  or  Residence  (813)  968-6463 

All  insurance  placed  with  A1  U.S.  companies. 


BUYING  PCGS  RARITIES! 

We  are  top  buyers  of  PCGS  graded  rarities.  We  need  super  quality 

• Type  •Gold 

• Silver  Dollars  • Commemoratives 
• Rare  Date  20th  Century 


Before  you  sell,  call  toll-free 

(800)  759-7575 

and  ask  for  our  trading  room.  It'll  mean  extra  money  in  vour  pocket! 


DAVID  HALL 


RARE  COINS  AND  COLLECTIBLES 

1936  East  Deere  Avenue,  Suite  102,  Santa  Ana,  California  92705  (8(X))  759-7575  Fax  (714)  252-0541 
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We  are  always  interested  in  choice  Ancients,  Holy  Roman  Empire  issues,  or  Germanic  coinage  in  all  metals. 
Send  description  of  coins  with  asking  price  or  for  offer. 


FREE  SERVICE! 

Our  free  attribution  and  appraisal  service  enjoys  continued  popularity  (Ancients,  Medievals,  Modern).  If  you 
have  some  problem  coins,  give  us  a try.  (No  Islamic  or  Indian  States  please  - that’s  for  Steve  Album!) 


i-'T  I 


John  & Hannelore  Scheiner 

ANA  Life  Member 

D~807  Ingolstadt/D.  Postfach  210853 
Grosse  Zell  Gasse  63C,  West  Germany 
formerly  of  Fort  Wayne,  Indiana 


ANCIENTS!! 


BUY  DIRECT  FROM  THE  "SOURCE”! 


Munich,  Germany,  is  the  gateway  through  which  passes  a very  large  percentage  of  Ancient  Coins  from  newly 
discovered  hoards  in  Turkey,  Italy,  Yugoslavia,  Bulgaria,  etc.  In  these  hoards  are  gold,  silver  and  bronze  coins: 
Ancient  Greek,  Roman,  Byzantine,  Celtic  and  also  Medieval  European,  Islamic,  and  early  Talers.  We  are  able 
to  view  these  coins  before  they  are  dispersed  among  dealers  here  in  Europe  or  sent  to  the  States  and  can  select 
individual  specimens  or  purchase  lots.  Our  fixed  price  lists  are  this  country’s  largest  (usually  app.  100  pages 
-I-  25  pages  of  plates) . In  addition  to  Ancients,  we  offer  an  outstanding  selection  of  Germanic  and  other  “world” 
coinage.  Sample  copy  $5  or  4 lists  for  $15  (refundable  with  paid  order  of  $100).  If  we  may  be  of  assistance, 
please  let  us  hear  from  you! 


BUYING! 
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J.H.  CLINE-RARE  COINS,  INC. 


Specializing  in 
Standing  Liberty 
& Barber  Quarters 

Over  35  Years  Service  to 
the  Numismatic  Community. 


ACTIVE  BUYER/SELLER  OF  U S.  COINS; 
PARTICULARLY  STANDING  LIBERTY 
AND  UNC.  BARBER  QUARTERS. 

N.G.C.  & P.C.G.S. 

Please  call  or  write  before  shipping. 


Our  offices  are  open 
by  appointment  only. 

J.H.  Cline  Rare  Coins,  Inc. 

P.O.  Box  68 
Palm  Harbor,  FL  34682 
813/785-2148  or  813/787-3478 

MEMBER 

#547  #175 


#746 


GOOD  DEALS 

1796  254  MS-66  NGC.  One  of  the  very 
finest  known! P.O.R. 

1871  J-1090  Pattern  Quarter.  Gem  Proof. 

Longacre  design  no  stars.  Very  rare 
coin  struck  in  silver $18,500.00 

1872  504  MS-66  PCGS.  The  finest  graded 
by  PCGS  and  very  likely  the  best 

there  is! 21,500.00 

1879  $4  Gold  Proof-60  PCGS.  Very 
attractive  26,500.00 

Want  lists  solicited.  We  have 
placed  many  fine  and  rare 
pieces  over  the  last  few  months. 

KENNETH  GOLDMAN,  INC. 

‘‘The  Collector’s  Dealer” 

P.O.  Box  404 
Needham,  MA  02192 
lmTi"  (617)  449-0058 


THERE  HAS  NEVER  BEEN  A 
BETTER  TIME  TO  BUY  CURRENCY 


We  sell  quality  in 

• Large  Size  Currency 
• Fractional  Currency 
• Colonial  Currency 

Call  (718)  268-3221  or  send  your  want  list  to: 


-»  90CIETT 

or 

MONTT 


w 


J COLLICTOU 


LEN  and  JEAN  GLAZER 

Fractional  Currency  Inc. 

P.O.  Box  1 1 1 
Forest  Hills,  NY  11375 

Send  business  size  SASE  for  listing. 
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South  Africa 

continued  from  page  195 

showing  a white-tailed  gnu  also  ap- 
peared in  1990.  The  common  ob- 
verse featuring  the  republic’s  coat  of 
arms  graces  all  but  the  1 rand,  which 
depicts  President  Botha. 

In  my  opinion,  coins  of  the  Repub- 
lic of  South  Africa  are  terrific  collect- 
ibles. As  an  example,  I have  a proof 
1 rand,  dated  1975,  that  has  a mint- 
age of  only  18,000;  I paid  less  than 
18  for  it.  My  uncirculated  1964  10- 
cent  piece— of  which  4 million  were 
produced — lists  for  $2  in  the  1991 
edition  of  Standard  Catalog  of  World 
Coins.  Similar  mintages  in  many 
countries  would  result  in  a rarity. 
Some  397,000  1 -shilling  coins  were 
made  in  the  ZAR  in  1897,  but  my 
Very  Fine  or  better  specimen  cost  me 


only  about  $5. 

Recent  events  in  the  Republic  of 
South  Africa  have  shown  that  peace- 
ful change  is  possible,  and  that  the 
RSA  government  is  finally  disman- 
tling the  apartheid  system.  Unprec- 
edented advances  are  being  made 
toward  the  elimination  of  inequities. 
Should  these  efforts  prove  success- 
ful, we  may  yet  see  peace  in  that 
beautiful  land.  • 

Sources 

Family  Protection  Scoreboard.  South  Africa 
edition.  California:  BNS  Publications, 
1986. 

Illustrated  History  of  South  Africa.  Pleasant- 
ville,  NY:  Reader’s  Digest. 

Jacobs,  Ken  and  Eli  Levine.  Ken  Jacobs’ 
Coins  of  South  Africa.  South  Africa: 
author,  1983. 

Krause,  Chester  and  Clifford  Mishler. 


Standard  Catalog  of  World  Coins,  lola, 
WI:  Krause  Publications,  1991. 
Omer-Cooper,  J.D.  History  of  Southern 
Africa.  Portsmouth,  NH:  Heinemann 
Educational  Books,  Inc.,  1987. 

Smock,  George.  Gold  in  the  Furnace. 
Shreveport,  LA:  Huntington  House, 
1987. 

George  Williamson  is  a certified  biomedical  en- 
gineering technician  who  has  collected  coins  since 
1959.  Specializing  in  foreign  coins,  specifically 
South  Africa,  Israel,  Britain  and  Sweden,  he 
has  researched  his  coins  avidly  but  confesses  that 
he  is  probably  more  interested  in  their  history 
than  in  the  pieces  themselves. 


GET  THE  FACTS! 


The  ANA  Resource  Center  has  a trained  staff 
to  help  you  with  your  numisnnatic  research. 
For  more  information,  call  719/632-2646. 


Now  Available 

John  W.  Adams 

UNITED  STATES 
NUMISMATIC  LITERATURE 

Volume  II 

TWENTIETH  CENTURY  AUCTION  CATALOGS 

420  PAGES,  22  PLATES, 
PICTORIAL  ENDSHEETS.  Specially  bound. 
Printed  on  acid-free  paper  in  an  edition 
limited  to  500  numbered  copies. 

$135.00  postpaid 

(CALIFORNIA  RESIDENTS  ADD  7%%  SALES  TAX) 

GEORGE  FREDERICK  KOLBE 

Fine  Numismatic  Books 
Post  Office  Drawer  3100 
Crestline,  California  92325  USA 
Tel:  (714)  338-6527  • Fax:  (714)  338-6980 


Free  Price  List 


Our  all  new  60-page  price  list  is  hot  off 
the  press  and  yours  free  for  the  asking. 

Send  your  name  and  address  to: 

Jake’s 

Marketplace,  Inc. 

2955  N.  Central  Ave.,  Dept.  TN 
Chicago,  Illinois  60634 
312-725-1344 
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WE  WOULD  LIKE  TO  PURCHASE  YOUR 

ANCIENT  COINS 


We  are  aware  that  many  of  the  readers  of  The  Numismatist  own  ancient  coins.  It  goes 
along  with  the  type  of  person  who  is  a member  of  the  ANA.  Some  of  you  have  purchased 
your  ancients  decades  ago,  and  some  of  you  have  purchased  them  recently.  Some  of  you 
are  actively  collecting,  while  others  have  lost  interest  or  are  unwilling  to  pay  the  current 
market  prices.  In  fact,  some  of  you  may  have  inherited  your  ancient  coins  and  have  no 
real  idea  of  what  you  own  or  what  they  are  worth. 

My  company  is  one  of  the  largest  firms  in  the  United  States  that  deals  in  ancient  coins. 

We  specialize  in  ancient  coins,  we  are  knowledgeable  about  ancient  coins,  we  keep  track 
of  the  current  market  worldwide,  and  over  the  past  years,  we  have  purchased  millions 
of  dollars  of  ancient  coins. 

We  particularly  NEED  TO  BUY;  Roman  gold,  Greek  gold,  Egyptian  gold,  Greek  silver 
(particularly  the  larger  denominations),  Roman  silver,  and  Roman  large  bronzes  (particu- 
larly the  coins  of  the  12  Caesars). 

We  will  buy  ENTIRE  COLLECTIONS,  ESTATES,  HOLDINGS,  ACCUMULATIONS. 

We  can  PAY  by  company  cheque,  bank  cheque,  cash,  or  in  any  currency  openly  traded 
in  the  free  world. 

If  your  preference  is  to  sell  your  ancient  coins  at  auction,  we  will  act  as  your  agent  and 
can  arrange  a name  sale,  or  retain  your  anonymity  — whichever  you  prefer. 

WE  CAN  ASSURE  YOU  OF  BEING  COMPLETELY  DISCREET  AND  WE  OFFER  YOU 

A FREE  APPRAISAL  OF  YOUR  ANCIENT  COINS. 

PLEASE  CONTACT 


DR.  ARNOLD  R.  SASLOW 


Rare  Coins  & Classical  Arts,  Ltd. 

P.O.  Box  374 
South  Orange,  NJ  07079 
Phone  (201)  761-0634 

r/issT  '"Specialists  in  Museum-Quality  Coins" 

Member:  ANA,  ANS,  SAN,  AINA,  INS 
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Calendar  of  Events 

Calendar  listings  are  published  as  a service  to 
member  clubs  of  the  American  'Numismatic 
Association.  Entries  must  be  received  at  least 
eight  weeks  prior  to  the  cover  date  of  the 
magazine  and  preferably  as  much  as  four 
months  in  advance  so  announcements  can 
appear  in  several  consecutive  issues.  Type  or 
print  clearly  and  send  to  Calendar  of  Events, 
818  North  Cascade  Avenue,  Colorado  Springs, 
CO  80903-S279. 


EAST 


FEBRUARY 

2 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Association 
Coin  Show.  J.F.  Marcelli,  28  Locust  Ave., 
Troy,  NY  12180. 

2 SOMERVILLE,  NJ.  Elks  Lodge,  Rt. 
28  (Bridgewater).  Watchung  Hills  Coin 
Club  10th  Annual  Coin  Show.  Peter 
Doelger,  P.O.  Box  4378,  Warren,  NJ 
07059,  telephone  908/469-0446. 

8-9  STATE  COLLEGE,  PA.  State 

College  Best  Western  Inn,  1663  S.  Ather- 
ton St.  Centre  Coin  Club  Annual  Coin 
Show.  Thomas  E.  Daubert,  378  Bradley 
Ave.,  State  College,  PA  16801,  telephone 
814/863-4816. 

9 TOWSON,  MD.  Quality  Inn,  1015 
York  Rd.  Baltimore  Coin  Club  Spring  Coin 
Show.  Paul  Finck,  Box  9222,  Timonium, 
MD  21093. 

2 3 SALISBURY,  MD.  Civic  Center, 
Civic  & Glen  Aves.  Salisbury  Coin  Club 
28th  Annual  Coin  Show.  John  Haddaway, 


P.O.  Box  256,  Tilghman,  MD  21671, 
telephone  301/886-2  329. 

29-mar.  1 HAGERSTOWN, 
MD.  Venice  Ballroom,  U.S.  Rt.  40,  E.  of 
Hagerstown.  Interstate  Coin  Show  spon- 
sored by  the  Interstate  Coin  Club.  R.K. 
Brechbiel,  P.O.  Box  1901,  Hagerstown, 
MD  21742,  telephone  301/739-5414. 

MARCH 

1 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension.  Cap- 
ital District  Coin  Dealers  Association  Coin 
Show.  J.F.  Marcelli,  28  Locust  Ave.,  Troy, 
NY  12180. 

8 WILLIMANTIC,  CT.  Elks  Lodge, 
Pleasant  St.  (Rt.  32).  19th  Annual  Coin  & 
Paper  Money  Show  of  the  Mansfield 
Numismatic  Society.  C.  John  Ferreri,  P.O. 
Box  3 3,  Storrs,  CT  06268. 

14-15  INDIANA,  PA.  Best  West- 
ern University  Inn,  1 545  Wayne  Ave.,  Rt. 
119  S.  34th  Annual  Spring  Coin  Show 
sponsored  by  the  Indiana  Coin  Club.  John 
F.  Busovicki,  72  Walcott  St.,  Clymer,  PA 
15728,  telephone  412/254-2471. 

21-22  CHAMBERSBURG,  PA. 
Holiday  Inn,  1-81,  Exit  5.  32nd  Annual 
Coin  Show  sponsored  by  the  Friendly  Coin 
Club.  Fitz  Shelton  Jr.,  173  S.  Main  St., 
Chambersburg,  PA  17201,  telephone  717/ 
263-2871. 

2 2 DANBURY,  CT.  Ethan  Allen  Inn, 
21  Lake  Ave.  Ext.  (Exit  4,  1-84).  Coin 
Show  sponsored  by  the  Danbury  Coin 
Club.  Phil  Jones,  P.O.  Box  23  3,  Brookfield, 
CT  06804,  telephone  203/775-6473. 

2 2 PORTLAND,  ME.  Holiday  Inn, 
Exit  8,  Maine  Tpke.  Gorham  Coin  Show 
sponsored  by  the  Gorham  Coin  Club. 
Charles  A.  Roberts,  37  Anson  Rd.,  Port- 
land, ME  04102. 

28-29  PORTLAND,  ME.  Verrillo’s 

Convention  Center,  Exit  8,  Maine  Tpke. 


Maine  Numismatic  Association  Spring 
Coin  Show.  R.E.  Caouette,  P.O.  Box  519, 
Brunswick,  ME  04011. 

2 9 HACKETTSTOWN,  NJ.  Ameri- 
can Legion  Hall,  Willow  Grove  St.  Coin, 
Card  & Collectibles  Show  sponsored  by 
the  Hackettstown  Coin  Club.  HCC,  c/o 
Steve’s  Coins,  P.O.  Box  83,  Boonton, 
NJ  07005. 

29  WEST  SPRINGFIELD,  MA.  Dante 
Club,  Baldwin  St.  Semi-Annual  Coin  Show 
sponsored  by  the  West  Springfield  Coin 
Club.  Peter  Setian,  P.O.  Box  104,  West 
Springfield,  MA  01090. 

APRIL 

5*  ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension.  Cap- 
ital District  Coin  Dealers  Association  Coin 
Show.  J.F.  Marcelli,  28  Locust  Ave.,  Troy, 
NY  12180. 

5 LIONVILLE,  PA.  Lionville  Holiday 
Inn,  Rt.  100  (1  blk.  S.  of  Rt.  113).  West 
Chester  Coin  Club  29th  Annual  Coin 
Show.  Mike  Jaeger,  812  Goshen  Rd.,  E-27, 
West  Chester,  PA  19380,  telephone  215/ 
692-9950. 

10- 12  WHITE  PLAINS,  NY. 

Westchester  County  Center,  Bronx  River 
Pkwy.,  Tarrytown  Rd.  & Central  Ave. 
Westchester  Coin,  Paper  Money  & Stamp 
Show  (WESPNEX)  sponsored  by  the 
White  Plains  Coin  Club.  Earl  H.  Peltin, 
Box  122,  Eastchester,  NY  10709,  tele- 
phone 914/961-3305. 

11- 12  LA  VALE,  MD.  LaVale  Fire 
Hall,  423  National  Hwy.  (U.S.  Rt.  40, 
2 mi.  W.  of  Cumberland).  Western  Mary- 
land Coin  Club  Coin  Show.  George  Wain- 
gold,  1260  Vocke  Rd.,  LaVale,  MD 
21502-7716. 

1 2 TOWSON,  MD.  Quality  Inn,  1015 
York  Rd.  Catonsville  Coin  Club  8th  An- 
nual Coin  Show.  John  Bayne,  P.O.  Box 
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104,  Westminster,  MD  21158,  telephone 
410/876-6830. 

2 6 DANBURY,  CT.  Ethan  Allen  Inn, 
21  Lake  Ave.  Ext.  (Exit  4,  1-84).  Coin 
Show  sponsored  by  the  Danbury  Coin 
Club.  Phil  Jones,  P.O.  Box  23  3,  Brookfield, 
CT  06804,  telephone  203/775-6473. 


SOUTH 


FEBRUARY 

1-2  VICKSBURG,  MS.  Holiday  Inn, 
3 300  Clay  St.,  just  off  1-20.  44th  Vicksburg 
Semiannual  Coin  Show  sponsored  by  the 
Vicksburg  Coin  Club.  Cason  Schaffer,  Rt. 
11,  107  Eastview  Dr.,  Vicksburg,  MS 
39180,  telephone  601/638-1  195. 

2 HOLLYWOOD,  EL.  Hollywood 
Mall,  3250  Hollywood  Blvd.,  Monthly 


Coin  & Stamp  Show  sponsored  by  the 
Gold  Coast  Coin  Club.  GCCC,  P.O.  Box 
205,  Hollywood,  FL  3 3022. 


y MIAMI,  FL.  German-American  Club, 
11919  S.W.  56  St.  (Miller  Dr.).  Miami- 
Dade  Show  sponsored  by  the  Professional 
Coin  Dealers  Association  of  South  Florida. 
John  Yasuk,  P.O.  Box  453  3,  Princeton,  FL 
3 3092,  telephone  305/238-9565. 

15-16  METAIRIE,  LA.  Holiday 

Inn,  6401  Veterans.  Crescent  City  Coin 
Show  sponsored  by  the  Crescent  City  Coin 
Club.  Mrs.  Pat  Reno,  73191  Military  Rd., 
Covington,  LA  7043  3,  telephone  504/ 
892-2874. 

1 5-  1 6 TEXARKANA,  TX.  YWCA, 

3410  Magnolia  St.  18th  Annual  Texarkana 
Coin  Show  sponsored  by  the  Texarkana 
Coin  Club.  C.W.  Dillard,  P.O.  Box  7006, 


Texarkana,  TX  75505,  telephone  501/ 
774-4386. 

22-23  FT.  WALTON  BEACH,  FL. 

Sheraton  Coronado  Beach  Resort,  1325 
Miracle  Strip  Pkwy.  Eon  Walton  Beach 
Coin  Club  Coin  Show.  Jim  Harrell,  1023 
John  Sims  Pkwy.  (Palm  Plaza),  Niceville, 
FL  32578,  telephone  904/678-2646. 

MARCH 

6- 8  BILOXI,  MS.  Holiday  Inn  Beach- 
front, 2400  Beach  Blvd.  3 1st  Annual  State 
Convention  & Coin  Show  of  the  Missis- 
sippi Numismatic  Association.  Louis  Vil- 
lalpando,  M & L Gifts,  Edgewater  Mall, 
Biloxi,  MS  3953  1,  telephone  601/388- 
4607  (office)  or  601/388-0881  (home). 

7- 8  FAYETTEVILLE,  NC.  Howard 
Johnson  Plaza  Hotel,  Exit  49,  1-95  (Hwy. 
53/210).  Semiannual  Coin  Show  spon- 


NORTH  AMERICAN 
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4TH  NATIONAL 
GOLD  CONVENTION 

APRIL  1-5,  1992 


ICTA  member  day  April  1,  8-4  pm 
Gold  Convention  dealer  set-up  April  1,  5pm-8pm 

Tampa  Convention  Center 
Admission  Free  - Public  Invited 


Bourse  Information 

(918)  451-0665  John  or  Marlene  Highfill 
(813)  289-6715  ext.  33  Christel  Yaffe 

DON’T  MISS  THE 
LARGEST  SEMI-ANNUAL 
COIN  SHOW  IN  FLORIDA 
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ORLANDO 

THE  ORLANDO  COIN  SHOW  '92 

AUGUST  7-9,  1992 

Hyatt-Orlando 
Special  show  rates  Aug,  7-16 
Call  800/544-7178 

Dealer  Set-up:  Friday  10  a.m. 

Public  Hours:  Fri.  2-7,  Sat.  10-6,  Sun.  10-4 

OYER  350  DEALERS 

• Major  Auction  • Fun  in  the  Sun 
• First  Class  Accommodations 
• Just  across  the  street  from  Disney  World 
For  Discount  Airfares  and  Further  Information 

contact 

Great  Northwest  Shows 

P.O.  Box  1 1 192  • Tacoma,  WA  98411 

(206)  565-6565 
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sored  by  the  Cumberland  County  Coin 
Club.  Charles  L.  Kimber,  3705  Florida  Dr., 
Fayetteville,  NC  283  1 1. 

8 MIAMI,  FL.  German-American  Club, 
11919  S.W.  56  St.  (Miller  Dr.).  Miami- 
Dade  Show  sponsored  by  the  Professional 
Coin  Dealers  Association  of  South  Florida. 
John  Yasuk,  P.O.  Box  453  3,  Princeton,  FL 
3 3092,  telephone  305/2  38-9565. 

2 1 DALLAS,  TX.  Ramada  Inn  Dallas 
Northeast,  13700  LBJ  Fwy.  (1-635  at 
Centerville).  28th  Annual  Garland  Coin 
Club  Coin  Show.  Timothy  N.  Lee,  P.O. 
Box  851 181,  Richardson,  TX  75085-1181, 
telephone  214/234-3929. 

28  SILSBEE,  TX.  Silsbee  Community 
Center,  835  Hwy.  96  S.  Annual  Coin 
Show  sponsored  by  the  Silsbee  Coin  Club. 
Jack  Provost,  P.O.  Box  1676,  Silsbee,  TX 
77656,  telephone  409/385-9272. 


APRIL 

11-12  CORPUS  CHRISTI,  TX. 
Holiday  Inn  Airport,  5549  Leopard  St. 
Corpus  Christi  Coin  Show  sponsored  by 
the  Corpus  Christi  Coin  Club.  Dave  Peter- 
son, P.O.  Box  3191,  Corpus  Christi,  TX 
78404,  telephone  512/851-9182. 

12  MIAMI,  FL.  German-American 
Club,  11919  S.W.  56  St.  (Miller  Dr.). 
Miami-Dade  Show  sponsored  by  the  Pro- 
fessional Coin  Dealers  Association  of  South 
Florida.  John  Yasuk,  P.O.  Box  453  3, 
Princeton,  FL  3 3092,  telephone  305/ 
238-9565. 


CENTRAL 


FEBRUARY 

2 ROCKFORD,  IL.  Ramada  Inn-Hoff- 
man  House,  7550  E.  State  St.  (1-90  & Bus. 


Rt.  20).  Rockford  Area  Coin  Show  spon- 
sored by  the  Rockford  Area  Coin  Club. 
Ralph  Winquist,  1004  “C”  St.,  Rockford, 
IL  61107,  telephone  815/963-0396. 


XENIA,  OH.  American  Legion  Post 
95,  356  Home  Ave.  (U.S.  Rt.  68  S.). 
Green  County  Coin  Club  Coin  Show.  Bill 
Wynn,  c/o  Xenia  Coin  Shop,  Box  63, 
Xenia,  OH  45385,  telephone  51  3/376- 
2807,  FAX  513/374-1400. 

14-16  ST.  LOUIS,  MO.  Henry 

VIII  Hotel,  4690  N.  Lindbergh  Blvd. 
(Hwy.  67).  28th  Annual  Greater  America 
Coin  Fair  of  the  St.  Louis  Numismatic 
Association.  Mike  Orlando,  P.O.  Box 
1102,  St.  Louis,  MO  63074. 

22-23  STEUBENVILLE,  OH.  CIO 
Hall,  S.  3rd  St.  43rd  Ohio  Valley  Coin 
Association  Coin  Show.  Terry  Jones,  726 


WHY  YOU  SHOULD  LOOK 


FOR  THE 
PNG  SYMBOL 


WHeri  yoii  the  PNG  symbol, 
cab  be  ebtifiden t that  yob  are 
dealing  with  a professibbal  who 
meets  the  highest 
standards  in  every  trabsactiob. 


This  symbol  tells  you  a lot  about  the 
company  you  are  dealing  with.  It  tells 
you  that  you  have  chosen  a expert, 
with  a reputation  for  INTECjRITY, 
KNOWLEDGE,  and 
RESPONSIBILITY  ...the 
cornerstones  of  the  Professional 
Numismatists  GuUd,  Inc. 


Look  for  the  PNG  symbol  when  choosing  a coin  dealer. 

PROFESSIONALISM  IS  THE  BOTTOM  LINE 


A directory  of  PNG  members  and  brochure  is  available  free  on  request  from  the  Executive  Director 
Paul  L.  Koppenhaver,  Executive  Director,  P.O.  Box  430,  Van  Nuys,  CA  91408,  phone  818/781-1764. 
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N.  3rd  St.,  Toronto,  OH  43964,  telephone 
614/537-4798. 

22-2  3 WEST  ST.  PAUL,  MN, 

West  St.  Paul  Armory,  1346  S.  Roben 
St.  St.  Paul  Liberty  Coin  Show  presented 
by  the  St.  Paul  Liberty  Coin  Club.  Jim 
Blackford,  P.O.  Box  600003,  St.  Paul, 
MN  55106. 

MARCH 

1 RACINE,  WI.  Sheraton  Racine  Hotel 
& Conference  Center,  7 1 1 Washington 
Ave.  (Hwy.  20  Exit  E.,  1-94).  Racine 
Numismatic  Society  54th  Annual  Coin 
Show.  William  Spencer,  2724  16th  St., 
Racine,  WI  53405,  telephone  414/ 
637-7766. 

6-8  INDEPENDENCE,  OH,  Holiday 
Inn,  1-77  & Rockside  Rd.  31st  Annual 
Warrensville  Heights  Coin  Club  Coin 


Show.  Bill  Krizsan,  P.O.  Box  22163, 
Beachwood,  OH  44122,  telephone  216/ 
248-4722. 

8 KENOSHA,  WI.  Kenosha  Holiday 
Inn,  Hwy.  158  Exit,  1-94;  go  to  Lake 
Michigan.  Kenosha  Coin  Club  34th 
Annual  Coin  Show.  Jerry  Binsfeld,  P.O. 
Box  191,  Pleasant  Prairie,  WI  53  1 58, 
telephone  414/843-2321. 

8 NORWALK,  OH.  VFW  Hall,  Milan 
Ave.,  Hwy.  250  N.  Annual  Coin  Show 
sponsored  by  the  Firelands  Coin  Club.  Ray- 
mond C.  Gross,  20  Rosedale  Blvd.,  Nor- 
walk, OH  44857. 

1 5 GREEN  BAY,  WI.  Midway  Motor 
Lodge,  780  Packer  Dr.  34th  Annual  Spring 
Coin  Show  sponsored  by  the  Nicolet  Coin 
Club.  Roger  A.  Bohn,  1345  Ponderosa 
Ave.,  Green  Bay,  WI  543  1 3,  telephone 
414/499-7035. 


2 A/LARION,  IN.  Grant  County  4-H 
Fairgrounds,  Hwy.  18  E.  Marion  Coin 
Club  34tb  Annual  Coin  Show.  W. 
Ray  Lockwood,  P.O.  Box  93,  Marion, 
IN  46952. 

29  JOLIET,  IL.  Holiday  Inn,  1-80  & 
Larkin  Ave.  Will  County  Coin  Show 
hosted  by  the  Will  County  Coin  Club. 
Clayton  J.  Hagemann,  1414  Eldamain  Rd., 
Plano,  IL  60545,  telephone  708/ 
552-3491. 

2 9 OMAHA,  NE.  Holiday  Inn,  72nd 
& 1-80.  SAC-Midwest  Coin  Show  spon- 
sored by  the  SAC-Midwest  Coin  Club. 
Mike  Dillemuth,  305  Brooks  PI.,  Bellevue, 
NE  68005,  telephone  402/293-9596. 

2 9 SCHAUMBURG,  IL.  Marriott 

Hotel,  50  N.  Martingale  Rd.  11th  Annual 
Schaumburg  Numismatic  Society  Coin 


Downtown 

520  Wood  St. 

Pittsburgh,  PA  15222  Harold  B.  Weitz,  Inc. 

Rare  Coins 


We  buy  and  sell  . . . 

• All  U.S.  and  foreign  gold,  silver,  and  copper  coins 
both  circulated  and  uncirculated 

• Complete  and  partial  coin  collections 

• All  bullion  items 

• U.S.  commemorative  half  dollars 

• Paper  money  dated  before  1923 

• Stamps  and  stamp  collections 

We^ll  also  help  you  with  Investment  Counseling  and  Estate  Appraisals 

We  are  open  Monday-Friday,  9:00  to  Please  call  for  our  quote  before  you  buy  or  sell: 

4:30.  Saturdays  by  appointment  only. 


hB  412-391-4053;  800-245-4807  Toll  Free 


• We  also  make  markets  in  the  new  U.S.  Silver  and 
Gold  Eagle  Coins 
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Show.  Jim  Davis,  c/o  SNS,  P.O.  Box 
68246,  Schaumburg,  II  60168, 

APRIL 

3-5  MILWAUKEE,  WI.  MECCA, 

6th  & Kilbourn  Ave.  Numismatists  of 
Wisconsin  29th  Coin  Convention,  hosted 
by  the  South  Shore  Coin  Club.  Robert 
Krueger,  3058  S.  1 3th  St.,  Milwaukee,  WI 
53215,  telephone  414/643-5775. 

5 DAVENPORT,  LA.  Ramada  Inn,  1-80 

6 Brady  St.  Tri  Cities  Coin  Club  Annual 
Show.  George  Wolters,  P.O.  Box  3 32, 
Moline,  IL  61265. 

1 1 SHEBOYGAN,  WI.  Sheboygan 
Armory,  5 1 6 Broughton  Dr.  Coin  & Base- 
ball Card  Show  sponsored  by  the  Sheboy- 
gan Coin  Club.  Ed  Rautmann,  1652  River- 
dale  Ave.,  Sheboygan,  WI  53081. 


25-26  FREMONT,  NE.  Fremont 
City  Auditorium,  9th  & Broad  St. 
Nebraska  Numismatic  Association  3 7th 
Annual  Convention  hosted  by  the  Fremont 
Coin  Club.  Boyd  Mattox,  2064  E.  3rd  St., 
Fremont,  NE  68025,  telephone  402/ 
721-0269. 


WEST 


FEBRUARY 

9 SCOTTSDALE,  AZ.  Knights  of  Co- 
lumbus Hall,  4208  N.  82nd  St.  Coin, 
Sports  Card  & Colleaible  Show  sponsored 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 

22-23  CUPERTINO,  CA.  Campus 

Center,  De  Anza  College,  Stevens  Creek 
Blvd.  & Stelling  Rd.  22nd  Annual  Coin 


Show  of  the  Cupertino  Coin  Club.  Ray 
Johnson,  c/o  CCC,  P.O.  Box  1 189,  Cuper- 
tino, CA  95015,  telephone  408/973-1606. 

2 9 -MAR.  1 POST  FALLS,  ID 

Templin’s  Resort  & Conference  Center, 
414  E.  1st  St.  29th  Annual  Coin  Show 
sponsored  by  the  Coeur  d’Alene  Coin 
Club.  David  W.  Pelz,  c/o  CCC,  P.O.  Box 
4776,  Coeur  d’Alene,  ID  83814,  telephone 
208/667-7844. 

MARCH 

8 SCOTTSDALE,  AZ.  Knights  of  Co- 
lumbus Hall,  4208  N.  82nd  St.  Coin, 
Sports  Card  & Colleaible  Show  sponsored 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 

20-22  OGDEN,  UT.  Ogden  Park 
Hotel,  247  24th  St.  Northern  Utah  Coin, 


Rare  Date  United  States 
Gold  Coins  . . . Our  Specialty 
for  More  Than  20  Years. 

Market  makers  in  all  U.S.  dated  gold,  com- 
memorative gold  and  PCGS  gold  in  all  denom- 
inations from  $l-$20. 

Our  dated  and  PCGS  gold  inventory  numbers 
more  than  3,000  coins  and  is  always  chang- 
ing and  growing  with  numismatic  rarities. 

WANT  LISTS  OUR  SPECIALTY. 
Give  us  a call  at 
1-800-327-5010 

WE’RE  NOT  JUST  FOR  DEALERS. 

Teletype:  FACTS  K-82  Members  ANA-PNG,  FUN 
Coinnet  FL-46  PCGS-Level  1 Marketmaker 

RARE  COINS 
PRECIOUS  METALS 
William  Youngerman,  Inc. 

P.O.  Box  177  (Mailing) 

Boca  Raton,  FL  33429-0177 
(407)  368-7707  (in  Fla.)  • (800)  826-9713  (Fla.  WATS) 
(800)  327-5010  (outside  Fla.) 

FAX:  407-394-6084 


yoimermn 


CHOICE  & RARE 

• U.S.  Coins 

• World  Coins 

• World  Banknotes 


COINS  OF 
THE  REALM,  INC. 


1331-F  Rockville  Pike 
Rockville,  MD  20852 
(301)  340-1640 

ANA  • ANS  • IBNS  • OIN 


FEBRUARY  1992  • THE  NUMISMATIST 


2S3 


FOREIGN 


ANA  EVENTS 


Card  & Collectible  Show  sponsored  by  the 
Odgen  Coin  Club.  Chris  Robertson,  P.O. 
Box  9088,  Salt  Lake  City,  UT  84109, 
telephone  801/97  3-2  300. 

APRIL 

1 2 SCOTTSDALE,  AZ.  Knights  of 
Columbus  Hall,  4208  N.  82nd  St.  Coin, 
Sports  Card  & Colleaible  Show  sponsored 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 

2 6 VALLEJO,  CA.  Dan  Foley  Cultural 
Center,  Dan  Foley  Park,  Tuolumne  St.  at 
end  N.  Camino  Alto.  20th  Annual  “Dou- 
ble Eagle”  Vallejo  Coin  & Collectibles 
Show  sponsored  by  the  Vallejo  Numis- 
matic Society.  Maurice  Ortiz,  P.O.  Box 
5096,  Concord,  CA  95524,  telephone 
415/935-4663. 


FEBRUARY 

2 8 -MAR.  1 MONTREAL,  QUE- 
BEC, CANADA.  Palais  de  Congres,  201 
VV.  Viger  Ave.  Montreal  Coin,  Stamp 
& Sports  Card  Show  (NUPHILEX  92) 
conducted  by  L’ Association  des  Numis- 
mates  et  des  Philatelistes  de  Boucherville. 
S.  Laramee,  P.O.  Box  131,  Boucherville, 
Quebec  J4B  5E6,  Canada,  telephone  514/ 
449-1888. 

MARCH 

21-22  GUELPH,  ONTARIO, 
CANADA.  College  Inn,  Stone  Rd.  & Gor- 
don St.  “ONA  ’92”  Coins  & Collectibles 
Show  sponsored  by  the  Ontario  Numis- 
matic Association.  ONA,  Box  3 3,  Water- 
loo, Ontario  N2J  3Z6,  Canada. 


FEBRUARY 

27-29  DALLAS,  TX.  Dallas  Mar- 
ket Hall.  ANA/PNG  Early  Spring  Con- 
vention. ANA  Convention  Depanment, 
818  N.  Cascade  Ave.,  Colorado  Springs, 
CO  80903-3279,  telephone  719/632- 
2646.  Auction  by  Heritage  Numismatic 
Auctions,  Inc. 

APRIL 

19-25  69th  National  Coin  Week. 

ANA  Educational  Services  Department,  8 1 8 
N.  Cascade  Ave.,  Colorado  Springs,  CO 
80903-3279,  telephone  719/632-2646. 

JULY 

11-17  COLORADO  SPRINGS, 
CO.  The  Colorado  College,  24th  Annual 


TOM’S 

he. 

COINS 

J RARE  COIN  GALLERY 

BUYERS  AND  SELLERS 

Specializing  in 

OF  THE  FINEST  QUALITY 

United  States,  Hawaiian 

RARE  COINS  SINCE  1975 

and  Foreign  Coinage 

Specialists  in  Superb  Gems 

and  Great  Rarities 

800-347-3250  • 714-644-1144 

Fashion  Island 

315  Newport  Center  Drive 

Newport  Beach,  CA  92660 

P.O.  Box  1256 

Winter  Park,  FL  32790 

#443 

G«org«  Callahan 

MEMWR 

133806  MEMBER 

#475  #135  LM  3042 
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Summer  Conference.  ANA  Educational 
Services  Department,  818  N.  Cascade  Ave., 
Colorado  Springs,  CO  80903-3279,  tele- 
phone 719/632-2646. 

AUGUST 

12-16  ORLANDO,  FL.  Orange 
County  Convention/Civic  Center.  ANA 
101st  Anniversary  Convention.  ANA  Con- 
vention Department,  818  N.  Cascade  Ave., 
Colorado  Springs,  CO  80903-3279,  tele- 
phone 719/632-2646.  Auction  by  Herit- 
age Numismatic  Auctions,  Inc. 

Club  Activities 

Established  in  1960,  Michigan’s  Dear- 
born Coin  Club  has  an  enthusiastic 
interest  in  educating  the  general  public 
about  numismatics.  Members  recently 
purchased  a case  of  the  1992  edition 
of  the  “Red  Book’’  and  offered  copies 
to  several  dozen  public  and  school 
libraries  in  Wayne  County.  Club 
members  also  voted  to  support  the 
ANA-sponsored  National  Coin  Week 
program  with  a cash  donation  of  $250. 
For  more  information  about  the  club’s 
activities,  write  to  DCC,  P.O.  Box 
891,  Dearborn,  MI  48121  . . . 

The  Pennsylvania  Association  of 
Numismatists  reports  the  success  of  its 
1 3th  annual  convention,  held  October 
25-27  in  Carlisle,  Pennsylvania.  Attrac- 
tions included  educational  forums  and 
meetings  of  the  Early  American  Cop- 
pers club  and  Numismatic  Bibliomania 
Society.  According  to  Exhibit  Chair- 
man John  Eshbach,  virtually  all  26 
cases  of  exhibits  were  outstanding,  and 
selecting  the  best  was  no  easy  task. 
Gerald  Kochel  garnered  best-of-show 
honors  for  his  exhibit  “Major  Type 
Set  of  Large  Cents’’;  the  first-place 
award  went  to  William  Miller,  sec- 
ond place  to  Patrick  McBride  and 
third  place  went  to  John  Eshbach. 
Convention  visitors  voted  the  People’s 
Choice  Award  to  Ray  Rennick  for 


“26  Issues  of  Continental  Currency.’’ 
Festivities  and  competition  were  fol- 
lowed by  a banquet,  a talk  on  the 
“Byron  Reed  Collection’’  by  guest 
speaker  Mark  Auerbach,  and  a benefit 
auction  of  numismatic  literature  and 
memorabilia  . . . 

The  Louisville  Coin  Club  played 
host  to  the  31st  Annual  Kentucky 
State  Numismatic  Association  Coin 
Show  on  October  11-13.  Although 
attendance  was  down,  the  50  dealers 
on  the  bourse  floor  reported  satis- 
factory business.  Competitive  exhibit 
winners  included  Mike  Young,  who 
was  presented  with  best-of-show  and 
first-place  awards  for  his  foreign  coin 
display;  Mike  Schmidt,  who  took  first 
place  in  the  “U.S.  Coins’’  category; 
and  Don  Young,  who  won  first-place 
honors  in  the  “Miscellaneous’’  cate- 
gory. Show  visitors  also  viewed  a num- 
ber of  videotape  presentations  from  the 
ANA  Resource  Center  . . . The  New 
Jersey  Numismatic  Society,  estab- 
lished in  193  3,  celebrated  its  600th 
meeting  in  November.  Corresponding 


Past  ANA  President  Stephen  Taylor 
(right)  talks  with  Mark  Auerbach  at  the 
13th  annual  convention  of  the  Penn- 
sylvania Association  of  Numismatists. 


California’s  Cupertino  Coin  Club  will 
hold  its  22nd  Annual  Coin  Show  on 
February  22-23.  To  commemorate  this 
event,  the  club  has  struck  medals  in 
golden  bronze  and  oxidized  bronze, 
available  for  $3.50  postpaid  from  the 
CCC,  P.O.  Box  1189,  Cupertino, 

CA  95014. 

Secretary  Harold  Flartey  reports  that 
club  founder  Charles  Nettleship  is 
“alive  and  well  in  Arizona  or  New 
Hampshire,  depending  on  the  sea- 
son of  the  year.’’  Attendees  of  the  land- 
mark meeting  were  treated  to  an 
after-dinner  talk  and  slide  presenta- 
tion by  William  Bischoff,  curator  of 
the  Newark  Museum’s  Numismatic 
Collection  . . . 

The  Oak  Forest  Coin  Club  of  Il- 
linois hosted  a very  successful,  all- 
numismatic  show  in  November.  A 
special  table  with  material  for  juniors 
was  “swamped’’  . . . Alvin  Muklebust 
has  been  elected  president  of  Colo- 
rado’s Denver  Coin  Club  for  the 
20th  consecutive  year.  Under  his  lead- 
ership, club  members  enjoy  free  buy/ 
sell/trade  bourse  tables,  auctions  and 
presentations  at  each  monthly  meeting. 
Other  officers  elected  to  serve  in  1992 
include  Hal  Herr,  vice  president;  and 
Preston  Rell,  secretary-treasurer.  Visi- 
tors are  welcome  at  club  meetings,  held 
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on  the  last  Thursday  of  every  month 
at  7:15  p.m.  in  the  Glendale  Fire 
Department  Community  Room,  950 
S.  Birch  St.  For  more  information, 
write  to  DCC,  P.O.  Box  934,  Louis- 
ville, CO  80027,  or  telephone  Mukle- 
bust  at  303/666-93  17  . . . 

The  Currency  Club  of  New 
England’s  program  at  a recent  meeting 
featured  an  excellent  talk  byj.  Richard 
Becker.  Although  non-numismatic  in 
nature,  club  secretary  Thomas  P. 
Rockwell  writes  that  it  was  “absolutely 
fascinating  about  the  last  remaining 
Civil  War  veterans  and  how  [Becker] 
as  a young  boy,  had  attended  the  last 
Civil  War  Union  Army  Encampment 
in  Indianapolis,  Indiana,  in  1949.’’ 
Becker  interviewed  several  veterans, 
each  then  more  than  100  years  old, 
and  shared  his  reminiscences  with  coin 
club  members. 


^ 1991  SHOWS  *0 

^ 26th  SPRING  ^ 
K APRIL  8-7  ^ 


lam  t-ALL 

-Q  NOV.  23  -24  ^ 

■Ja  holiday  inn  ^ 

^RT.  SO,  1-77 


Collectors  can  purchase  wooden  dollars 
produced  by  the  Parkersburg  Coin  Club 
to  celebrate  their  35th  anniversary. 
Write  PCC,  P.O.  Box  4543,  Parkersburg, 
WV  26104. 


Membership  Report 

The  following  applications  for  member- 
ship, representing  membership  numbers 
156675  through  156936  inclusive,  and 


LM-4518  through  LM-4524  inclusive, 
were  received  before  December  14,  1991. 
Unless  accompanied  by  one  of  the  follow- 
ing codes— A (Associate),  J (Junior),  LM 
(Life  Member) — all  applications  are  for 
Regular  Membership.  Individuals  who 
reactivated  their  membership  during  the 
ANA ’s  centennial  promotion  are  indicated 
by  a “Q”  code.  Absence  of  a state  heading 
indicates  that  no  applications  were  received 
from  that  state.  Proposers  are  noted  follow- 
ing the  applicant’s  name  and  code. 

Upon  receipt  of  their  application,  admis- 
sion fee  and  dues,  the  individuals  listed 
below  are  deemed  members  of  the  Associa- 
tion, with  all  rights  and  privileges  other 
than  the  right  to  vote.  If  written  objection 
to  the  admission  of  an  applicant  is  received 
by  the  Executive  Director  within  30  days 
of  this  publication,  the  Executive  Director 
shall  notify  the  applicant  of  such  objection. 


Before  You  Sell  Contact... 

KEYSTONE  COIN 

We  are  always  interested  in  large 
collections,  small  collections  and  in- 
dividual numismatic  rarities. 
United  States  or  Foreign 

We  are  a full-time  PCGS 
and  NGC  dealer. 


For  a fair,  honest  offer,  contact: 

Kenneth  Kellar  Stephen  Gehringer 

ANA  R1 15779  ANA  LM  2714 

KEYSTONE  COIN 
& STAMP  EXCHANGE 


MEMBER 


1801  Tilgman  St. 
Allentown,  PA  18104 

rcci 


/FACTS  D59 
Phone:  (215)  770-9500 


Buy  the  Report 
Before  You  Buy  the  Coin. 

Maximize  your  potential  to  create  profits 
by  using  the  ultimate  coin  valuation  tool. 


NumisTech 
Price  Activity  Reports 

NumisTech  Reports  list  prices  from  Actual  Trades 
(both  Auction  and  Exchange)  for  certified  coins  by 
date  in  as  many  as  61  grades.  Select  Monthly  or 
Quarterly  Summaries  or  detailed  CoinTrac  Price 
Histories  with  graphic  analysis.  Use  our  Reports  to: 

• Save  money  by  determining  the  price  to  pay 

• Make  money  by  justifying  your  ask  price 

Price  Reports  Start  as  low  as  $5.00  each. 

For  Free  Samples,  Write  or  Call: 


NUMISTECH  PUBLICATIONS 

P.O.  Box  100,  Osterville,  MA  02655 
(508)  420-1979 

Russell  A.  Augustin  ANA  #R-125971 
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requesting  a reply  within  20  days  afier  the 
applicant’s  receipt  or  rejection  of  the  notice. 
After  the  expiration  of  this  20-day  period, 
the  Executive  Director  shall  present  the 
written  objection,  along  with  the  appli- 
cant’s response,  if  any,  and  all  other  in- 
formation relating  thereto,  to  the  Board 
of  Governors  for  a determination  as  to 
whether  or  not  to  revoke  the  applicant’s 
membership.  In  the  event  that  such  mem- 
bership is  revoked,  the  admission  fee  and 
dues  shall  be  refunded.  If  membership  is 
not  revoked  or  if  the  objection  is  not  upheld, 
the  applicant’s  membership  will  remain 
in  effect,  and  the  applicant  shall  have  the 
right  to  vote. 

ALASKA 

J.L.  Stevens 

ARIZONA 

Beverly  Kennell 

David  C.  Lox-V.R,  Marshall  111 


CALIFORNIA 

Carl  A.  Anderson 
William  H.  Bates 

Frank  G.  Breaker  Jr.— Donald  R.  Schueler 

Thomas  P.  Doyle 

L.E.  Eastwood 

Robert  Hirsch— Dana  Linen 

Joel  R.  Klamer 

Brian  Milinsky 

Richard  R.  Navarro  (CLM) 

Donnie  Lee  Oliver — Iraj  Sayah 

Barbara  L.  Perkins 

Genevieve  Pezzolo 

Kenneth  C.  Price— V.R.  Marshall  111 

Peter  Pulver 

Stephen  Shaiken— R.  Clark  Smith 
Dennis  E.  Staub— Pete  Pomeroy 
Sarah  H.  Walrath  (J) 

James  R.  Wells  (Q) 

COLORADO 

E.J.  “Bud”  Hayes 
John  Krimsky  Jr. 

David  McLaughlin — Thomas  M.  Denly 
Darrell  E.  Oaks 
John  O.  Pierce 


CONNECTICUT 

Andrew  LaPenta 

Marshall  Miner 

Robert  D.  Nichols 

Wilham  Stone— James  L.  Halperin 

DELAWARE 

Mark  Yossick 

FLORIDA 

John  V.  Burke— V.R.  Marshall  111 
Gary  L.  Flower 
Louis  Charles  Gallo 
Joseph  Kehm 
Neil  Koppel 

James  S.  Queenan — Leonard  H.  Lovely 
Stuart  Shaw 

GEORGIA 

D.  Robert  Autrey  Jr. 

Dennis  M.  Dale 
Bob  Herriott 
John  A.  Hogan 
William  F.  Hull 
Thompson  Rawls 

ILLINOIS 

Kelly  ColUns  (J) 


Are  You 
Moving? 

Please  let  us  know! 

Notify  us  at  least 
8 weeks  before  you 
move  to  your  new  ad- 
dress so  you  won’t 
miss  a single  issue  of 
The  Numismatist 

Here’s  how: 


AmericanNumismatic 

ASSOCIATION 


1 . Attach  your  mailing  label  from  a recent  issue  in  the 
space  provided  below,  or  print  your  name  and  address 
exactly  as  it  appears  on  your  label. 


Name 

(please  print) 

ANA  H 

Address 

City 

State 

Zip 

2.  Print  your  new  address  here: 


Name 


(please  print) 


Address 


City 

3 


State 


Zip 


. Mail  this  form  to:  ANA  Membership  Dept. 

818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
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John  R.  Eyre— \'R  Marshall  III 
Mary  Hirschfeld 
Adam  A.  Hubbard  (J) 

Timothy  J.  Hurley 
Mark  Kaindl 
Eleanor  Kaitchuck 

Judith  Maldenas  (A) — Stanley  Olkowski 

INDIANA 

Ken  Cotton — Maribeth  Armstrong 
James  E.  Davis  (A) — Maribeth  Armstrong 
James  W.  Davis — Maribeth  Armstrong,  James 
E.  Davis 

IOWA 

Michael  J,  Meggison— A M.  Kagin,  Donald  H. 
Kagin 

Gary  Sly— A.M,  Kagin,  Donald  H.  Kagin 

KANSAS 

Robert  Giefer 

KENTUCKY 

Ronald  Cilenti 

LOUISIANA 

Justin  A.  Kraft  (J) 

Richard  C.  Stern  (CLM)— Steven  C.  Davis 


MARYLAND 

Darry  L.  Deaton — David  Sundman 
Samantha  Houston  (JA)— David  A S.  Houston, 
Gwyn  Samuel  Houston 
Emogene  B.  lorio 
Hershel  Katz  (CLM) 

Wayne  Sherbert— Billy  F.  Ware 

MASSACHUSETTS 

John  Rose 
Quinn  O.  Ryan  (J) 

MICHIGAN 

Acie  G.  Anderson  Jr. 

David  J.  Huff 
Kevin  Huntsman 
Dale  Krueger 
Billy  J.  Pruen 
Steven  J.  Zwieg 

MINNESOTA 

Bart  Haake — Iraj  Sayah 
Tim  Wandke 

MISSISSIPPI 

William  C.  Baker 


MISSOURI 

Jason  Bilyeu 

Elaine  D.  King  (A) — Thomas  A.  King 

MONTANA 

Mary  Ann  Gasperino  (A)— Alben  Gasperino 

NEBRASKA 

Robert  E.  Swan— V.R.  Marshall  III 

NEVADA 

George  Elbode  Jr. 

Jack  Nerenberg 

Spike  Springer  (J)— Laurie  Jo  Bronson 

NEW  JERSEY 

Roslyn  Dinkin  (A)— Milton  Dinkin 
Robert  J.  Dunay— V.R.  Marshall  III 
John  Gervasoni  Sr. 

John  Carl  Gervasoni  Jr.  (J)— John  Gervasoni  Sr. 
Abraham  D.  Marganoff— Richard  W.  Hooker 
Frank  Onega— Jeffrey  M.  Angello 

NEW  YORK 

Louis  Casal  (A)— John  R.  Casal 
Edward  Deegan  (J)— Matthew  Shuster 
Erica  Fritz  (JA) 


MARKET  MAKERS 

• MAJOR  IMPORTER  AND  MARKETMAKER 
IN  ALL  U.S.  GOLD  COINS,  IN  ALL  GRADES, 
CERTIFIED  OR  RAW. 


• SILVER  DOLLARS:  SINGLES,  ROLLS,  BAGS. 


• COMMEMS  • TYPE  COINS 


• NUMISMATIC  INVESTMENTS,  INFORMATION 
AND  COUNSELING  FOR  THE  INVESTOR  OR 
ADVANCED  COLLECTOR.  ATTENDANCE  AT 
ALL  MAJOR  COIN  SHOWS. 


THE  NUMISMATIC  EMPORIUM,  INC. 


BRAD  BOHNERT 


15165  VENTURA  BLVD.,  SUITE  240 
SHERMAN  OAKS,  CA  91403 
(818)  981-2723 


BRAD  RODGERS 
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Patrick  T.  Gatens 
Micah  Katz  (J)— Iraj  Sayah 
Joseph  L.  Koron 
Heriberto  Quiles  (CLM) 

Basil  L.  Scott  Jr. — Steve  Estes 

Michael  E.  Sinnott — William  E Sinnott 

Richard  L.  Snyder  (CLM)— Arlyn  G.  Sieber, 

Robert  Lemke 

Bob  Tolson 

Christine  Y.  Wegener 

Leonard  Woodruff  (J) 

Matthew  Woodruff  (J) 

NORTH  CAROLINA 

John  G.  Campbell  (J)— Gary  Gasperini 
Mike  Larkin  (J)— Stephen  J.  Gehringer 
Christopher  Mikrut  (J)— William  P.  Paul 
Elaine  Walker  (A) — Robert  D.  Walker 

OHIO 

Morris  Becker— Leon  T.  Lindheim 
Joseph  L.  Coleman— Maribeth  Armstrong 
Robert  J.  DeLaet  Jr. 

David  K.  Fee— M.P.  Hagerty 
Michael  A.  Grothouse — Maribeth  Armstrong 
Neil  A.  Jacobson— Leon  T.  Lindheim 
Charles  V.  Jamison— Leon  T.  Lindheim 
Charles  V.  Landreville— Maribeth  Armstrong 


Robert  J.  Shroyer— Iraj  Sayah 
Ronald  Stake 
Damon  B.  Wilbanks 

OKLAHOMA 

Richard  Boyne 

PENNSYLVANIA 

Timothy  J.  Barna 
J.  Michael  Burkholder 
Eric  S.  Grabowski  (J) 

Kelly  E.  Heim  (J) 

Michael  Innamorato 
Robert  Niemeyer 

Joseph  A.  Profeta— V.R.  Marshall  111 

Kenneth  J.  Skuba 

Joseph  R.  Stack 

Carl  J.  Steinmeyer  (CLM) 

John  Stolz 

Frank  O.  Tassotti— M.P.  Hagerty 

SOUTH  CAROLINA 

Michael  E.  Mahan 

James  Steven  Therrell— David  Sundman 

TENNESSEE 

Gary  W.  Black 


TEXAS 

Joseph  Bruck 

Gail  Christopher— M Randall  Schroeder 
Lester  Colvin 

William  H.  Curran  Jr.— V.R  Marshall  III 

Michael  J.  Lindsey 

Drucilla  Luke  (A) — H W.  Luke 

Daniel  P.  Ponsano  (J)— Kenneth  L.  Hallenbeck 

William  Shouse 

Kirk  Taylor 

Chris  Weed  (J)-V.R.  Marshall  III 

VERMONT 

Derek  Osterman  (J) 

Hal  Walters — Steve  Estes 

VIRGINIA 

Mike  DuPuis  (J) 

Jeffrey  M.  Flannery 
H.M.  Lundien— VR  Marshall  III 
Emory  Peters 
Martin  J.  Somelofske 

WASHINGTON 

Jesse  Cline 

Kip  Dieringer— V.R.  Marshall  III 
L.  Dock  Womack— Thomas  W.  Sheehan 


'Dallas  Km  6m 

k 3ewdry  LTD. 

Over  25  Years 
Experience  in  Numismatics 

PROFESSIONAL  NUMISMATIST  • CUSTOM  JEWELERS 


MEMBER  TEXAS  COIN  DEALERS  ASSOC. 
LIFE  MEMBER  A.N.A. 

LIFE  MEMBER  T.N.A. 


ALL  U.S.A.  AND  WORLD  COINS 
BOUGHT-SOLD-TRADED 


MEMBER 


5211  Forest  Lane,  Suite  101 
Dallas,  Texas  75244 

Ph:  214-458-1617 
JIM  SHIVELY,  LM  3668 


If  You  Can’t  Deal  With 
Us,  You  Can’t  Deal” 


ktewaRRIVAL 

^ ^ FIRST  BORN 
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WEST  VIRGINIA 

Richard  W.  Householder 
Tracy  A.  Vozniak 

WISCONSIN 

Eric  Dingman 

GUAM 

Norman  W.  Imamura  (CLM) 

FOREIGN 

Lucio  Fernandes  Amado,  Brazil— Clemires  A. 
Bittencourt 

Victor  Hugo  Sanchez  Azabache,  Peru 

Marcello  Bazzan,  Italy 

David  L.  Castor,  U S.  Armed  Forces 

Jan  Ceuppens,  Belgium 

Sudit  Chaudhuri,  Hungary— Gar  Travis 

Roland  DeCorte,  Belgium 

Trindade  Carolina  Ana  Faria  (JA),  Brazil— 

Deusdedit  Moreira  De  Faria 

Faiza  Hameed,  Hong  Kong 

Moo-Ryong  Kim,  Republic  of  Korea 

Zvi  Wrobel,  Israel 

DECEASED 

R 143075  Lester  Andreas,  Orlando,  FL 
R 3835  Lenard  L.  Babin,  Rochester,  NY 
LM  1086  Howard  E.  Bailey,  Norton,  OH 


R 147207  Stephen  Breazeale,  Greenwood,  SC 
R 57271  Charles  P.  Brew,  Oakland  Park,  FL 
R 22  390  L.  Frank  Cluverius,  Richmond,  VA 
R 26822  Alberta  Crawford,  Pleasant  Ridge, 
MI 

R 1 1 1093  Lee  E.  Davies,  Menlo  Park,  CA 
R 5014  Jaime  De  Orbegoso,  Lima,  Peru 
R 143050  F.J.  Federico,  Metairie,  LA 
R 1 3289  Elmer  Flower,  Sophia,  WV 
R 44803  John  K.  Hilliard,  Portales,  NM 
R 1 1488  Herschel  Hubbard,  Aurora,  IL 
R 110367  Terry  Reiniche,  U S.  Armed  Forces 
R 14200  Rosemary  Reymer,  Orlando,  FL 
R 17594  N. A.  Slobodchikoff,  San  Francisco, 
CA 

R 55569  H.V.  Sweeten,  Abbotsford,  British 
Columbia,  Canada 

R 42  310  Don  Townsend  Sr.,  Sun  City,  CA 
R 82279  Heinz  M.  Woitke,  Bradenton,  FL 
R 7689  N.W.  Woldy,  Mission  Viejo,  CA 

Obituaries 

H.V.  SWEETEN-ANA  55569 

H.V.  “Pete”  Sweeten  died  August  30, 
1991.  He  joined  the  ANA  in  1965. 
Sweeten,  very  active  in  all  areas  of 


the  numismatic  hobby  for  many  years, 
was  a member  of  several  clubs  in  the 
North  Vancouver,  British  Columbia, 
area.  He  served  the  ANA  as  an  area 
representative.  For  their  many  years  of 
club  service,  he  and  his  wife,  Margaret, 
were  presented  with  Krause  Publica- 
tions’ Numismatic  Ambassador  Award 
in  1980. 

Sweeten  is  survived  by  his  wife;  a 
daughter,  Lynn;  and  two  sons,  George 
and  Peter. 

HOWARD  E.  BAILEY-LM  1086 

Howard  E.  Bailey  of  Norton,  Ohio, 
died  November  22,  1991.  He  was  61 
years  old. 

Bailey  became  a life  member  of  the 
ANA  in  1966  and  received  his  25- 
year  membership  award  at  the  Associa- 
tion’s 100th  Anniversary  Convention 
in  Chicago,  August  13-17,  1991. 


SUPERB  OBSOLETE  PROOF  NOTES  FOR  SALE 

Formerly  the  American  Bank  Note  Company  Archives 

The  disposition  of  the  ABNCo  Archives  last  year  presents  an  opportunity 
to  own  a piece  of  financial  history  that  combines  both  rarity  and  the 
most  artistic  security  printing  of  the  1850s  and  even  earlier. 


SC:  Charleston. 
STATE  BANK  $10 
(Haxby  G34a). 
Red  "Ten"  OP. 

$125.00 


STATEBANK.sqUTHmRIDMNA 


Or  Send  $1.00 
(refundable) 
for  price  lists  of 
hundreds  of  other 
fine  proof  bank- 
notes from  this 
historic  archive. 


BUYING  U.S.  CURRENCY 
At  High  Prices 
Colonial,  CSA,  Obsoletes, 
Federal  as  well  as  Antique 
Stock  & Bond  Certificates, 
Fiscal  paper  and  related  items. 


.!lf.SMYiniE 


26  Broadway 
New  York,  NY  10004 

ESTABI.ISHKE) 


TERMS  OF  SALE 

1)  Payment  with  order  or  charge  to  your  AMEX,  VISA  or 
MasterCard.  Send  all  raised  information  and  signature. 

2)  All  orders  shipped  registered;  please  include  $5.00 
per  order. 

3)  Second  or  third  choices  appreciated  or  call  toll-free  to 
reserve  items  of  interest. 

4)  N.Y.  residents  add  appropriate  sales  tax. 

5)  Satisfaction  guaranteed  or  return  for  a full,  prompt 
refund  within  15  days. 


Toll-Free  Phone:  800-622-1880  • (N.Y.  Residents:  212-943-1880)  • FAX:  212-908-4047 
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Bailey’s  numismatic  collection,  in- 
cluding his  Parthian  drachms,  will  be 
cataloged  and  donated  to  the  ANA 
Money  Museum. 

Bailey  was  a member  of  the  1891 
Club  and  participated  in  2 1 ANA  Sum- 
mer Conferences.  The  ANA  Board  of 
Governors  named  a young  numis- 
matist Summer  Conference  scholarship 
in  his  honor. 

RALPH  A.  MITCHELL-LM  131 

Ralph  A.  “Curly”  Mitchell  died  De- 
cember 4,  1991,  at  the  age  of  88.  He 
was  accepted  as  a member  of  the 
ANA  in  1936. 

His  lifelong  interest  in  collecting  in- 
cluded odd  and  curious  money,  U.S. 
Depression  scrip,  foreign  currency, 
U.S.  coins  and  paper  money,  and  an- 
cient coins.  He  co-authored  with 
Charles  V.  Kappen  Depression  Scrip  of 


the  United  States  in  1961  and  with  Neil 
Shafer  Standard  Catalog  of  Depression 
Scrip  of  the  United  States  in  1984. 

Mitchell  was  ANA  district  secretary 
for  Northern  California  from  1939-43 
and  second  vice-president  of  the  ANA 
from  1943-47.  He  was  co-founder  of 
the  California  State  Numismatic  Asso- 
ciation (CSNA)  and  the  California  Ex- 
onumist  Society  (CES).  He  served  as 
president  of  CSNA  from  1 949-5 1 and 
was  president  emeritus  of  that  organ- 
ization. He  also  served  CES  as  presi- 
dent and  was  president  of  the  Token 
and  Medal  Society  (TAMS)  from 
1968-70.  In  addition,  he  held  member- 
ship in  many  local  and  regional  clubs. 
Mitchell  was  named  a Numismatic 
Ambassador  by  Krause  Publications 
in  1979. 

He  is  survived  by  his  wife,  Ruth,  and 
two  sons,  Henry  and  Paul. 


GEORGE  H.  BECHT-ANA  18258 

George  H.  Becht,  a resident  of  Roch- 
ester, Minnesota,  died  October  15, 
1991.  He  had  been  an  ANA  member 
since  1950. 

Becht  was  known  as  a specialist  in 
world  crowns  and  reportedly  served  on 
the  1964  U.S.  Assay  Commission.  He 
is  survived  by  his  wife,  Frances. 

ANDREW  KORNAFEL-LM  963 

Andrew  Kornafel,  an  ANA  member 
since  1 960,  died  November  21,  1991, 
at  his  home  in  Calumet  City,  Illinois. 
He  was  67  years  old. 

A World  War  II  veteran,  Kornafel 
was  retired  from  the  U.S.  Army  and 
belonged  to  the  American  Legion.  He 
is  survived  by  three  sisters,  Irene 
Hanson,  Alice  Patterson  and  Phylis 
Gouwens;  one  brother,  John;  and 
numerous  nieces  and  nephews.  • 


Kurt  R.  Krueger 

ANA  LM  863 
is  buying 

CollectionSy  Estates, 
Hoards,  and  Singles  of 

United  States  Coins,  Foreign  Coins  & 
Currency,  National  Currency,  Type  Notes, 
Tokens,  Medals  and  Oddments. 


I am  in  constant  need  of  material  to  supply  the  demand 
of  my  large  clientele  and  am  willing  to  travel  any^vhere 
to  view  your  holdings , if  warranted.  Whether  you  have 
a single  item  or  a six-figure  collection,  I would  appre- 
ciate the  opportunity  to  discuss  a confidential  trans- 
action with  you. 


'Dlscrimitiatiy 


XLC^Cr 

C^f^tors 


160  N.  Washington  Street 
lola,  Wisconsin  54945 
(715)  445-3845 


SINCE  1955 


HONEST  BUYERS 
FOR  OVER  35  YEARS 

CALL  FOR  IMMEDIATE  OFFER 

AMERICAN 

COIN  & STAMP  CO.,  INC 

We  buy  and  sell  all  U.S.  and  World  coins 
U.S.  Proof  & Mint  Sets  • Postage  Stamps 
Singles  • Sets  • Estates  • Collections 
Gold  & Silver  Bullion  • Paper  Currency 

1273  Main  Avenue 


CLIFTON,  NJ  07011 


201/772-8100 

NUMISMATIC 

If  tIA  T 

MEMBER 

(£t 

CC)RPORATION 
Of  AMERICA 

Jeff  Angello 

M/THOttatO 

UrMMA/OCAtXA 

LM  4341 
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American  Silver  Dollars 

Specializing  in 


MORGAN  & PEACE 
DOLLARS 

I buy  and  sell  quality 
Uncirculated  Silver  Dollars 
and  Key  Circulated  Silver  Dollars. 
Call  n^e  to  discuss 
your  buying  and  selling  needs. 
Prompt  attention  given  all  orders. 
Bank  References  On  Request 
Member:  MNA,  ANA  LM  2808,  PCGS 

JACK  LEE 


(601)  922-2237 

P.O.  Box  7499,  Jackson,  MS  39282 


Classic 
Coin  Company 


BUYING 


NO  DEAL 
TOO  BIG! 

Brian  Hendelson 
718-465-3243 


Marin  Numismatics 

98  Main  St.  #201,  Tiburon,  CA  94920  • 415/435-2601 

Specializing  in  Private  Gold  Coins  (Sc  Patterns 
Send  for  a free  price  list  of  PCGS,  NGC,  etc.  coins 

PIONEER  COINAGE 


Donald  H.  Kagin 
Ph.D. /Numismatics 
ANA  LM  #724 


$2'/z  1848  CAL,  PCGS,  THE  FIRST  COMMEMORATIVE  COIN,  XF45 $13,950 

C.  BECHTLER  $1  30G,  PCGS  AU50  2,650 

C.  BECHTLER  $I  28G,  PCGS  N.Rev.,  K4  XF45  1,400 

C.  BECHTLER  $5  134*21C  POP.  1 FINEST  PCGS  AU50  5,250 

A.  BECHTLER  $5  I34G  2IC,  PCGS  XF40  3,750 

A.  HUMBERT  $50  R.E.  K5  1851,  .880,  PCGS  XF40  8,950 

A.  HUMBERT  $10  1852/1,  PCGS  XF40 POR 

A.  HUMBERT  $50  R.E.  K7A  1851  .887,  PCGS  VF25  5,950 

USAOG  $10  1852,  PCGS  AU55  3,500 

USAOG  $10  1853,  KI6  SCARCE  LOW  R6,  PCGS  XF45  4,500 

USAOG  $20  1853,  K17,  PCGS  XF45  2,650 

USAOG  $20  1853,  PCGS  MS61 POR 

USAOG  $20  1853,  K17  CAT.  5000  IN  AU50,  CAT.  8000  IN  MS60,  PCGS  AU58  4,250 

NORRISS  GREGG  NORRISS  $5  1849,  RE  SCARCER,  PCGS  VF35  3,250 

NORRISS  GREGG  NORRISS  $5  1849,  PE  PQ,  PCGS  AU50  8,500 

MOFFATT  AND  CO.  $5  1849,  PCGS  XF40  2,250 

MOFFATT  AND  CO.  $5  1850,  PCGS  XF40  2,250 

MOFFATT  $10  1852,  PCGS  AU55 POR 

KELLOGG  & CO.  $20  1854,  PCGS  AU50  3,950 

KELLOGG  &,  CO.  $20  1854,  PLANCHETE  DEFECT,  EDGE  HLED,  ANACS  EF 1,900 

CLARK  GRUBER  $10  1861,  PCGS  XF40  2,950 

MORMON  $2  >.6  1849,  PCGS  VF35 POR 

MORMON  $5  1849,  PCGS  AU55 POR 


Free  autographed  copy  of  the  award-winning  book  Private  Gold  Coins  and  Patterns  of  the  United  States  with  everv 
order.  Or,  order  book  today  for  $29.95;  $125.00  for  limited  edition  leather  and  gold. 
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DONATIONS 
CASH  ($2S.OO  to  $49.99) 

Donald  Arnone 
Brian  V.  Beardsley 
James  U.  Blanchard  III 
Paul  J.  Bosco 
Thomas  Caldwell 
David  E.  Carmack 
Clayton  L.  Christiansen 
William  S.  Clark 
J.H.  Cline 

Coin  & Bullion  Reserves 
Susanne  Currie 
Steven  P.  DeMint 
Arthur  R,  Doumax  Jr. 
Manfred  Dunker 
Gerhard  K.  Fitchel 
Golden  Eagle  Coin  Exchange 
Robert  Greenberg 
James  M.  Greer 
Steve  Hancock 
R.  Hartzog 
Jack  Hertzberg 
Wayne  Hummel 


Michael  Hurley 
Roy  T.  Iwata 
A.M.  Kagin 
Benjamin  P.  King 
Arthur  C.  Leister 
Mitchel  Mattrey 
Sidney  Mygind 
James  Payette 
Francis  A.  Plough 
Susan  S,  Pond 
Wayne  A.  Pratali 
Philip  E.  Ragina 
Carl  H.  Subak 
James  F.  Sunderland 
Carlos  A.  Verdi 
Bernard  Weisburgh 
Francis  J.  Widmayer 
Gene  Yotka 
William  Youngerman 

CASH  ($50.00  to  $99.99) 

Antonio  Ortiz  Lara 
James  Edgar  Long  Jr. 
Thomas  R.  Wesling 


CASH  ($100.00  to  $499.99) 

Robert  W.  Baker 
Ron  Karp 

Universal  Numismatic  Corporation 

CASH  ($500.00  to  $999.99) 

Jack  R.  Lee 

MATERIAL  ($100.00  to  $499.99) 

M.  Remy  Bourne 
Kenneth  M.  Goldman 
Walter  C.  Herold 
Irving  Hill 
Charles  K.  Mervine 

MATERIAL  ($1,000.00  or  more) 

Stack’s 
Total  Cash 

$25  or  more $ 2,069.00 

Less  than  $25  377.05 

Total  Material 52,515.00 

Total  Donations  (11-30-91)  $54,961.05 


Silver  Towne  M 

We  BUY  and  SELL: 

BU  Circ.  Silver  Dollars,  ' 
All  U.S.  Gold  Coins,  Diamonds, 
Walking  Liberty  Halves 
Gold  Silver  Bullion 


John  B.  Love 

P.O.  Box  698 
Cut  Bank,  MT  59427 
406-873-4263 

Member:  A.M.A.,  P.Pi.Q. 

In  Business  For  25  Years 


Call 

609/692-6343 

One  of  the  Nation 's  Largest  Rare  Coin  Dealers 

Daniel  J.Avena  Sr.  I,,?,)—.  fXES 

MEMBER  LM3114 ■ 
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FOR  SALE:  RARE  & CHOICE  GOLD 


$3  1868  OVER  7,  PCGS  PROOF-65 

$3  PROOFS  1859  THROUGH  1889  most  dates,  most  "slabbed" 

PROOF  64  & PROOF  65,  a few  PROOF  63 

$2!A  1808  CHOICE  AU,  PCGS-55,  Call. 

1804  Famous  Error  Die  with  14  stars  rev,  AU,  Trends  9,750,  my  price  6,750. 

1830  CHOICE  UNC,  NGC-MS-63.  Trends  17,000,  my  price  12,500. 

1848  CAL.,  CHOICE  XF,  NGC-45,  first  U S.  commemorative.  15,000. 

1863  VERY  CHOICE  (NEAR  GEM),  NGC  PROOF-64.  Only  30  total  struck.  Call. 

1873  VERY  CHOICE  (NEAR  GEM),  PCGS  PROOF-64.  Only  25  proofs 
struck.  Call. 

1859-D  CHOICE  AU.  Trends  7,250,  my  price  5,950. 

$4  1879  "STELLA",  CHOICE  PROOF-63.  Cat.  40,000,  my  price  35,000. 

1879  "STELLA",  VERY  CHOICE  PROOF-64.  46,500.  Call  on  PROOF-65. 

$5  1795  Small  Eagle,  nine  XF,  Trends  8,500,  my  price  7,950. 

1795  Sharp  VF,  near  XF.  6,750. 

1857-S  UNC,  Sharp  Strike,  faint  hairlines,  reddish  orange  toning.  Trends 
6,500,  my  price  5,450. 

1868-S  AU,  Sharp  Strike,  old  cleaning,  now  retoned.  "CONDITION  CENSUS". 
Trends  6,750,  my  price  5,750. 

1909-0  Very  Choice  AU,  ANACS  AU-55,  Sharp  O,  nearly  full  luster.  Trends 
AU-50  1950  and  Unc-60  6,250,  my  price  2,395. 

191 1-D  Very,  Very  Choice  AU  (near  Unc.).  Trends  unc.  4,500,  my  price  1,875. 

$10  1795  15  Stars,  XF,  nice  strike,  no  serious  marks.  Trends  8,500,  my  price  7,975. 

1796  16  STARS  (Tennessee  admitted  to  Union  in  June,  1796)  CHOICE  AU, 
Sharp  Strike,  nice  luster.  Actually  one  type  with  16  stars.  Call. 

1838  DRAPED  HAIR  TYPE  (only  struck  late  1838  & early  1839)  AU.  Trends 
5,750,  my  price  4,975. 

1839  Type  38,  Large  Let.,  AU.  Trends  4,350,  my  price  3,895. 

1846  AU,  Sharp  Strike,  traces  of  luster,  "Prohibitively  rare  above  EF"-Breen. 
Trends  8,000,  my  price  6,950. 

1874-CC  AU,  toned,  "Prohibitively  rare  above  VF"-Breen.  Trends  6,500,  my 
price  5,750. 

1876  Very  Choice  AU,  Sharp  Strike,  much  luster,  "Ex.  Rare  Date"-Breen.  Not 

FOR  SALE:  $%,  PA,  $1  CALIFORNIA 

ARMS  of  CAL  $2,250  up  (circ  to  PCGS-63) 

EAGLE  without  &.  with  scroll  (circ  to  PCGS-63)  "PEACOCK"  EAGLE  (circ  to 

PCGS) 


listed  above  XF  in  trends.  Call. 

1907  PERIODS,  Wire  Edge,  UNC.  Trends  8,250.  My  price  7,750. 

1907  PERIODS,  ROLLED  EDGE,  CHOICE  UNC.  Call. 

1920-S  UNC.  Call. 

1930-S  UNC.  Call. 

$20  1859  AU,  some  luster,  nice  strike.  Trends  8,250,  my  price  7,500. 

1873  Closed  3,  ANA  CACHE  UNC-60.  Trends  7,500,  my  price  5,500. 

1870  ANA  CACHE-58,  Borderline  Unc.,  virtually  full  luster,  minor  contact 
marks.  Trends  8,150  unc.  This  only  4,350. 

1881  AU,  nice  strike,  traces  of  luster,  "Ex.  Rare"  possibly  12  known;  record 
auction  '80  AU  12,000"-Breen.  Trends  15,000,  my  price  12,500. 

1885  CHOICE  AU,  Sharp  Strike,  much  luster,  "Very  Rare;  possibly  12-15 
survive"-Breen.  Trends  14,000,  my  price  12,500. 

1907  ROMAN  DATE,  Unc.  Trends  5,500,  my  price  4,775. 

1907  ROMAN  DATE,  CHOICE  UNC,  PCGS  MS-63.  Trends  9,750,  my 
price  8,750. 

1907  ROMAN  DATE,  VERY  CHOICE  UNC,  PCGS-64;  GEM  PCGS-65. 
PROOF.  Call. 

1907  Regular  Date,  PCGS-65,  GEM  UNC,  FANTASTIC  BLAZING  LUSTER. 
Trends  3,500,  my  price  3,400. 

1908- S  Unc.  Trends  3,200,  my  price  2,775. 

1909- D  Unc.  Trends  1,500,  my  price  1,295. 

1910  PCGS-64,  VERY  CHOICE  UNC.  (near  Gem).  Trends  2,150,  my  price  2,000. 

1910- S  PCGS-64,  VERY  CHOICE  UNC.,  Blazing  Luster.  Trends  2,850,  my 
price  2,650. 

1911  PCGS-63,  CHOICE  UNC.  Trends  2,600,  my  price  2,375. 

1913  PCGS-63,  CHOICE  UNC.  Trends  4,750,  my  price  4,300. 

1913-S  PCGS-63,  CHOICE  UNC.,  Sharp  Strike.  Trends  5,650,  my  price  4,500. 

1915  PCGS-63,  CHOICE  UNC.  Trends  2,950,  my  price  2,600. 

1922-S  PCGS-63,  CHOICE  UNC.  Trends  1,900,  my  price  1,695. 

1924-S  PCGS  63,  CHOICE  UNC.,  lovely  luster.  Trends  4,250,  my  price  3,750. 

1924-D,  25-D-S,  26-D-S,  27-D-S,  29,  30-S,  31-P-D,  32  occasionally  available.  Call. 

FRACTIONAL  GOLD- 'RAW"  & PCGS 

WASHINGTON  (circ  to  PCGS-64)  Rarity  4 to  8,  $1  Round,  etc.  Also  some  holed 
& damaged  at  "holed”  prices.  Send  want-list.  Nearly  1,000  available. 


TERRITORIAL.  PIONEER  & PRIVATE  GOLD 


$50  1851  UNITED  STATES  OF  AMERICA,  880  Thous.  50  D C obverse.  Sunk  in 
edge  AUGUSTUS  HUMBERT  UNITED  STATES  ASSAYER  OF  GOLD 
CALIFORNIA  1851.  "50"  In  target  reverse.  Kagin-1,  High  Rarity-6,  PCGS-XF 
40.  THE  RAREST  IN  THE  GUIDEBOOK  (except  for  the  unique  variety).  Not 
priced  above  VF  due  to  rarity  in  higher  grades,  19,500. 

$50  1851  Similar,  Let.  Edge  but  without  "50"  on  reverse,  Kagin-2,  R-5,  Fine.  Cat. 
7,000,  my  price  6,500. 

$50  1851  Similar,  Let.  Edge  but  887  Thous.,  Kagin-4,  High  Rarity-5,  Ext.  Fine, 
strong  strike.  Not  priced  above  VF  due  to  rarity  in  higher  grades.  17,500. 

$50  1851  AUGUSTUS  HUMBERT  UNITED  STATES  ASSAYER  OF  GOLD 
CALIFORNIA  around  UNITED  STATES  OF  AMERICA  FIFTY  DOLLS,  880 
Thous.,  obverse,  REEDED  EDGE,  Target  reverse  without  "50",  Kagin-5,  low 
R-5,  PCGS  XF-40,  strong  strike.  Cat.  11,000,  my  price  9,950. 

$50  1851  Similar  but  887  thous.,  Kagin-6,  R-4,  Ext.  Fine,  unusually  nice  surfaces 
for  grade.  Cat.  11,000,  my  price  9,650. 

$50  1851  Similar,  Kagin-6,  PCGS  VF-25,  uneven  struck  obverse  resulting  in 


variable  sharpness.  Cat.  6,500,  my  price  5,750. 

C.  & A.  BECHTLERS,  Carolina  & Georgia  gold  $1,  2!4,  5 — send  want  list. 
NORRIS,  GREGG  & NORRIS  $5,  4 available. 

MOFFAT  &.  CO.  $16  ingot,  1849-50  $5,  $10  9 available;  $10  1852,  $20  1853 
AUGUSTUS  HUMBERT  $10  7 available 

U.S.  ASSAY  OFFICE  $50  5 available;  $10  8 available,  $20  9 available. 
MINERS'  BANK  $10  2 available. 

F.D.  KOHLER  1850  ingot  available. 

BALDWIN  & CO.  $5,  $10  available. 

SHULTZ  & CO.  $5  available. 

WASS,  MOLITOR  & CO.  $5,  $10,  $20,  $50  available 
KELLOGG  &.  CO.  $20  1854,  1855  8 available. 

OREGON  $5  available. 

MORMON  $216,  5,  20  available. 

CLARK,  GRUBER  & CO.  DENVER,  PIKES  PEAK  GOLD  $216,  5,  10  I860;  $216, 
5,  10,  20  1861. 


"WANT  LISTS"  FILLED 

No  price  lists  — too  busy  buying,  selling  etc.  Occasionally  "old  friends"  return  (some  coins  have  returned  three  or  four  times  in  the  last  50  plus  years. 

HOW  YOU  "BUY”  OR  "SELL"  DOES  MAKE  A DIFFERENCE 
"EXPERIENCE -THE  PRICELESS  INGREDIENT" 

WANTED  $14,  $16,  $1  CAL.  GOLD  at  top  prices  for  my  collection- will  buy  die  states,  varieties  in  all  conditions.  At  72  I don't  want  to  wait  too  long-send  them 
now  or  call  me.  All  "U.S."  coins  & currency  — "Colonials"  to  Private  Gold,  U.S.  currency,  nationals,  etc. 

After  serving  my  apprenticeship  for  over  50  years,  I believe  I am  reasonably  knowledgable  as  to  the  "market”  and  who  is  seeking  what.  On  those  areas  which  I am 
not  current  (yes,  there  are  some)  I know  where  to  find  the  answers. 


A.M.  KAGIN 

910  Insurance  Exchange  Bldg. 
Des  Moines,  Iowa  50309 
(515)  243-7363 


A.M.  Kagin 
Collector  Since  1928 
Professional  Since  1933 
PNG  #14 

A Founding  Charter  Member 
Past  President  1964-65 


See  Me  At  These  Conventions: 

FUN  Orlando  fan.  9-12 
LONG  BEACH  EXPO  Feb.  6-9 
ANA/PNG  Dallas  Feb.  27-29 

ANA  Life  Member  iH03 
Governor  1983-87 
50-Year  Gold  Recipient  1988 
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Cleaning — Don ’t  Do  It! 


WHEN  SOMETHING  IS 
dirty,  our  natural  reaction 
is  to  clean  it.  This  is  fine 
for  carpets,  cars  and  silverware,  but  it 
certainly  is  not  for  coins!  Last  month’s 
column  gave  an  example  of  how  ex- 
pensive cleaning  coins  really  is — not  in 
terms  of  supplies  needed,  but  in  how 
much  of  the  coin’s  value  can  be  lost 
in  the  cleaning. 

Cleaning  is  by  nature  an  abrasive 
action.  Just  as  one  countertop  cleaner 
warns  against  harsh  powders  that 
scratch  and  damage,  cleaning  a coin 
actually  damages  its  surface.  The  abra- 
sive action  and  chemicals  that  brighten 
a dull  or  discolored  coin  do  so  by 
removing  metal  from  its  surface. 

Cleaning  has  always  been  a common 
practice  and  once  was  widespread 
among  numismatists — it  still  is,  in  cer- 
tain parts  of  Europe.  Throughout  his- 
tory, many  coin  collectors  have 
thought  that  “bright  is  better,’’  the 
result  being  a large  number  of  cleaned 
coins  on  the  market  today.  Indeed, 
many  coins  from  early  in  our  nation’s 
history  have  been  cleaned,  especially 
silver  pieces  like  the  1819  half  dollar 
pictured  here. 

In  the  1940s  a major  numismatic 
reference  advised  coin  colleaors  to  use 
baking  soda  and  a toothbrush  to 
remove  tarnish.  Even  as  late  as  the 
early  1970s  another  book  advised  a 
similar  procedure.  It  is  anyone’s  guess 


This  1819  half  dollar  has  been  lightly 
cleaned,  typical  of  many  early  U.S.  issues. 


as  to  how  many  coins  with  nice,  orig- 
inal toning  were  ruined  in  this  way. 
This  and  similar  methods  are  respon- 


THE 

COLLECTOR’S 


sible  for  the  majority  of  obviously 
cleaned  coins  in  the  marketplace. 

Such  cleaned  coins  typically  have  an 
unnaturally  bright  appearance,  al- 
though some  may  have  retoned  over 
time  or  been  intentionally  retoned  in 
an  attempt  to  conceal  the  cleaning.  All 
coins  cleaned  in  this  manner  will  show 
many  hairlines  (small  scratches)  on 
their  surfaces.  Hairlines  often  are  visi- 
ble to  the  unaided  eye,  but  they  are 
more  easily  seen  with  a hand-held 
magnifier  (I  prefer  a Bausch  and  Lomb 
7x  Hastings  triplet). 

Note  the  bright,  shiny  appearance  of 
the  1854-0  quarter  shown.  This  coin 
has  been  harshly  cleaned,  probably 
because  its  surfaces  are  extensively 
corroded.  Most  cleaned  coins  have 
not  been  treated  as  harshly  as  this 
one,  but  many  do  have  the  same 
general  appearance. 

Also  note  the  two  Standing  Liberty 
quarters  pictured  here — a 1917  and  a 
1918-D.  Can  you  tell  which  one  has 
been  cleaned?  Silver  has  a strong 
tendency  to  oxidize  (tone  or  “tarnish”) 
over  time,  and  most  uncleaned,  cir- 
culated silver  coins  will  show  some 
darkening  of  color,  especially  in  the 
deeper,  more  protected  areas.  The  por- 
tion of  the  coin’s  surface  that  is  more 
exposed  has  more  metal  worn  from 
it  in  circulation,  which  exposes  fresh. 


Although  this  1854-0  quarter  is  bright  and 
shiny,  it  has  been  harshly  cleaned  and 
its  surfaces  are  extensively  corroded. 


untoned  metal  underneath. 

Knowing  this,  you  should  have 
chosen  the  1917  coin  as  the  cleaned 
piece.  Note  how  the  entire  coin  is 
uniformly,  unnaturally  bright,  while 
the  1 9 1 8-D  is  brighter  on  those  areas 
likely  to  receive  contact  in  circulation 
and  darker  elsewhere. 

Next  month  we  will  examine  other 
methods  of  coin  cleaning,  some  of 
which  are  quite  a bit  more  difficult  to 
detect.  In  the  meantime,  don’t  forget 
to  send  me  your  questions.  • 


Uncleaned,  circulated  silver  coins  gener- 
ally display  some  darkening  of  color  in 
protected  areas  of  their  surfaces  that  do 
not  receive  contact  in  circulation.  In 
contrast,  cleaned  coins  are  characterized 
by  uniformly  bright  surfaces.  Looking  at 
the  1917  and  1918-0  Standing  Liberty 
quarters  shown  here,  an  experienced 
collector  will  recognize  the  1917  quarter 
as  the  cleaned  coin. 
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Ancient  coins  of  the  highest  quality 

Gold  and  silver  coins  of  the  world  for  collectors 

Swiss  coins  and  medals 

Coins  bought,  sold  and  valued 

Auctions 


Bank  Leu 

Numismatics 


Bank  Leu  Ltd 

In  Gassen  20  CH-8001  Zurich  Switzerland 
Telephone  (from  the  US)  011411 219  24  06 
Telefax  011411 219  33  06  Telex  814  616 
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Five  Types  of  Counterfeit  Dies 


This  and  the  next  two  in- 
stallments will  consider  the 
general  characteristics  of  coun- 
terfeit and  altered  coins,  including 
methods  of  die  preparation,  casting, 
and  date  and  mintmark  alteration.  A 
fourth  segment  will  compare  the  ob- 
served frequency  of  these  problems  in 
more  than  30  groups  of  U.S.  coins. 

This  month’s  column  concentrates 
on  the  five  most  common  types  of 
counterfeit  dies,  their  production,  and 
notable  diagnostics  of  their  products. 

Transfer  Dies 

Sometimes  dies  are  created  by  transfer- 
ring the  details  of  a “host”  coin  to  the 
die.  The  most  common  method— as 
well  as  the  most  accurate  and  sophis- 
ticated— is  the  “one  to  one”  transfer 
method,  a procedure  much  like  that 
used  by  the  Mint  to  produce  genu- 
ine dies. 

In  this  case,  a genuine  coin  is 
mounted  into  an  adaptation  of  the 
Janvier  reduaion  engraving  lathe.  This 
device  consists  primarily  of  a rigid  arm 
on  a fulcrum.  On  one  end  of  the  arm 
is  a point  for  tracing  an  image,  while 
the  other  end  carries  a cutter  for  en- 
graving. The  host  coin  is  rotated  clock- 
wise under  the  tracer;  a blank  die  is  set 
into  motion  at  the  same  speed  under 
the  cutter.  As  the  tracer  moves  from 
the  center  of  the  host  coin  outward  in 
tight  spirals,  the  cutter  engraves  an  ac- 
curate image,  resulting  in  a one-to-one 
negative  image  on  the  die.  The  process 
is  repeated  on  a second  die  for  the 
other  side  of  the  coin. 

The  transfer  dies,  although  very 
good  copies,  lack  the  fine  detail  of  the 
host  coin.  The  strength  of  strike  and 
detail  depend  largely  on  the  quality  of 
the  host  coin  and  the  efficiency  of  the 
transfer  process.  Details  such  as  fine  die 


cracks  and  die  polish  may  show  inter- 
mittently or  not  at  all  on  the  die.  It 
is  important  to  note  that  any  defect  on 
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the  host  coin  will  be  transferred  to  the 
counterfeit  die. 

Diagnostics  frequently  encountered 
on  counterfeit  coins  struck  from 
transfer  dies  include  lack  of  fine  detail; 
lack  of  strong  strike;  odd  color  and  tex- 
ture; tool  marks;  and  depressions. 

Spark  Erosion  Dies 

“Spark  erosion”  is  another  method  by 
which  counterfeit  dies  can  be  produced 
from  a genuine  coin.  The  process 
begins  by  setting  the  host  coin  and  a 
blank  steel  die  directly  facing  each 
other.  An  electric  current  is  applied 
to  the  host  coin,  causing  electricity 
to  arc  or  spark  between  the  coin  and 
the  die.  The  sparks  tend  to  “vaporize” 
the  metal  of  the  die  at  the  points 
of  contact. 

As  the  spark  erodes  the  die,  it  moves 
to  the  point  that  is  the  shortest  dis- 
tance between  the  coin  and  the  die. 
This  point  shifts  as  the  metal  is  eaten 
away,  and  eventually  the  entire  surface 
of  the  die  is  eroded,  resulting  in  a 
negative  image  in  the  die. 

However,  the  process  is  not  exact 
and  the  image  tends  to  be  a little  rough. 
The  die  has  the  appearance  of  having 
been  sandblasted  and  lacks  the  fine 
detail  of  the  host  coin.  Most  of  the 
time,  the  counterfeiter  polishes  the 


granular  fields  of  the  die,  producing  a 
counterfeit  coin  with  granular  devices 
and  a slightly  lower  relief  Counter- 
feiters who  employ  spark  erosion  dies 
tend  to  favor  smooth-edged  coins,  as 
the  collars  are  easier  to  produce  than 
those  with  reeded  edges. 

The  diagnostics  of  counterfeit  coins 
struck  from  spark  erosion  dies  include 
granular  or  prooflike  fields,  with  gran- 
ular devices;  slightly  lower  relief;  lack 
of  fine  detail;  and  prooflike  edges. 

Handcut  Dies 

Contemporary  counterfeiters  seem  to 
prefer  the  use  of  hand-engraved  dies. 
These  are  sometimes  created  by  peo- 
ple of  limited  ability  using  primitive 
engraving  instruments.  While  most 
coins  produced  from  such  dies  are 


This  counterfeit  1875  20-cent  piece  pro- 
duced from  “spark  erosion”  dies  is 
characterized  by  rough,  indistinct  digits, 
denticles  and  stars.  In  some  areas,  the 
denticles  practically  disappear  (bottom), 
the  result  of  excessive  die  polishing. 
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A genuine  1878  $3  gold  piece  (top) 
displays  sharp  detail  and  crisp  lettering. 
However,  a counterfeit  $3  (right),  pro- 
duced from  *‘one  to  one”  transfer  dies, 
shows  a general  lack  of  detail  and  raised 
spikes  along  the  rim  (arrows).  The 
spikes  resulted  from  the  counterfeiter’s 
attempt  to  remove  raised  metal  from 
the  denticles  in  the  die. 
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crude,  a few  are  quite  passable. 

Counterfeits  most  commonly  struck 
from  hand-engraved  dies  include  1830s 
Bust  halves  in  nickel  alloys;  early-date 
silver  3 -cent  pieces  in  nickel  or  white 
metal;  Seated  Liberty  10-  and  25-cent 
pieces  of  the  1850s  and  ’60s  in  silver- 
plated  copper,  lead  or  white  metal;  and 
minor  gold  denominations  in  brass, 
gold,  gold-plated  lead,  or  copper.  It  is 
probable  that  many  of  these  coins  were 
produced  during  the  Civil  War  in 
answer  to  the  shortage  of  hard  money; 
many  received  substantial  circulation. 

The  easiest  way  to  spot  a coin  pro- 
duced from  handcut  dies  is  to  com- 
pare it  to  several  authentic  pieces.  The 
dates  and  lettering  on  counterfeit 
specimens  often  are  malformed.  The 
weight  also  is  frequently  incorrect — 
counterfeit  pieces  generally  weigh  less 
than  genuine  coins. 


Impact  Dies 

Counterfeit  coins  produced  using  the 
“impact”  method  are  relatively  scarce. 
In  this  process,  an  annealed  blank  die 
is  driven  into  a securely  mounted  host 
coin.  This  is  repeated  with  different 
host  coins  until  the  desired  details  are 
imparted  to  the  die.  The  die  is  then 
tempered,  or  hardened  with  the  ap- 
plication of  heat. 

Impact  dies  generally  are  of  poor 
quality;  the  center  shows  fairly  sharp 
detail,  but  the  perimeter  has  an  eroded 
appearance.  Counterfeit  coins  pro- 
duced by  this  process  replicate  scarce 
rather  than  rare  pieces  because  of 
the  destruction  of  the  host  coin 
during  die  production.  The  most  wide- 
ly known  examples  of  this  process 
are  the  allegedly  German-produced 
1950-D  nickels. 

Typical  diagnostics  of  counterfeits 


produced  from  impact  dies  include 
sharp  details  in  the  center  and  mushy 
details  along  the  perimeter. 

Gist  Dies 

Very  few  counterfeit  coins  are  pro- 
duced from  cast  dies.  The  dies  are 
created  by  making  a plaster  or  ceramic 
mold  of  one  side  of  a host  coin.  The 
mold  is  then  filled  with  molten  metal, 
such  as  bronze  (molten  steel  generates 
too  much  heat),  resulting  in  a die  with 
a negative  impression  of  the  image. 
Coins  manufactured  from  cast  dies 
generally  have  mushy  details,  low  relief 
and  incorrect  rims. 

For  more  information  about  coun- 
terfeit detection  and  coin  authentica- 
tion, contact  the  ANA  Authentication 
Bureau,  818  North  Cascade  Avenue, 
Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646.  • 
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Spectral  Grading 

continued  from  page  207 

siderably  more  desirable  than  the 
fiery  CGI-2s  and  brilliant  CGI-2s. 
CGI-3  copper  dated  prior  to  1880  is 
extremely  rare.  One  important  con- 
sideration is  that  more  often  than 
not  the  color  on  a given  coin  of  red 
hue  will  not  be  full  CGI- 3 red,  but  a 
combination  of  red  and  one  or  more 
other  colors. 

CGI-4  Many  branch-mint  Lincoln 
cent  issues  through  the  early  1940s 
were  “born”  in  off-color  shades  that 
were  not  especially  radiant.  While 
they  fall  in  the  CGI-4  category,  this 
grade  generally  applies  to  coppers  that 
have  toned  from  a previously  brilliant 
or  mellowed  state.  CGI-4  hues  in- 
clude tan,  gold,  green  and  light  red, 
or  a multicolor  blend.  A substantial 


percentage  of  slabbed  MS-65  “Red” 
Lincoln  cents  and  Indian  cents  on  the 
market  today  are  CGI-4.  Two-cent 
pieces  are  less  frequently  seen  in  CGI- 
4,  and  earlier  copper  is  very  scarce  in 
this  designation. 

CGI-5  An  even  larger  percentage  of 
slabbed  MS-65  Reds  are  CGI- 5 than 
are  CGI-4.  MS-64  and  lower  CGI-5s 
are  more  frequently  seen  on  the 
market,  and  even  if  the  coin  is  encap- 
sulated and  the  “MS”  price  is  right, 
CGI- 5 is  generally  about  what  is 
to  be  expected.  Many  of  the  CGI-4 
hues  are  present  in  CGI-5  pieces; 
however,  the  toning  in  CGI-5  is 
deeper.  CGI-5  may  be  thought  of  as 
a high-end  “R&B.” 

CGI-6  In  practice,  once  a coin 
becomes  more  than  25-percent 
browned  over  its  full  surface,  it  gen- 
erally falls  into  the  Red-Brown 


category.  The  present  market  does 
not  define  “Red-Brown”  in  terms  of 
ratio  of  luster  to  tarnish.  For  argu- 
ment’s sake,  let’s  assume  that  35  to 
65  percent  of  the  original  mint  bloom 
should  be  present  for  an  “Unc”  to  be 
CGI-6.  Depending  on  the  placement 
of  the  remaining  luster,  there  may  be 
some  overlap  in  value,  hence  the  wide 
range.  Poor  toning  is  more  likely  to 
be  hidden  or  obscured  on  a CGI-6 
than  a CGI-5.  Indian  cents  are  quite 
common  in  CGI-6,  and  slabbed 
MS-6  5 s are  affordable  (though  not  in 
the  spotlight).  Early  American  copper 
in  CGI-6  is  a potential  winner— the 
luster  still  must  be  original'. 

CGI-7  The  CGI-7  grade  encom- 
passes the  range  for  which  the  color 
is  predominantly  brown,  which  in- 
cludes low-end  R&Bs  as  well  as  choc- 
olate browns.  Pockets  of  cherry-red 
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luster  can  sometimes  be  observed. 
Coins  that  exhibit  no  luster,  or  shim- 
mer over  less  than  20  percent  of  both 
surfaces,  do  not  qualify  for  CGI-7, 
and  it  goes  without  saying  that  even 
a CGI- 7 has  no  “rub.”  While  an  Ex- 
tremely Fine  specimen  could  look  as 
attractive  as  a CGI- 7 to  the  untrained 
eye,  early  coins  in  CGI- 7 would  still 
be  much  sought  after. 

It  would  follow  that  the  most 
desirable  grades  are  CGI-2  and 
CGI- 3,  and  that  for  many  issues, 
there  would  be  a tremendous  price 
spread  between  CGI- 3 and  CGI-4, 
CGI-4  and  CGI- 5,  and  between 
CGI- 5 and  CGI-6  (analogous  to  the 
differentials  among  MS-63,  -64,  -65, 
-66  and  -67  for  generic  coins).  Among 
the  top  three  CGI  grades,  factors  such 
as  age,  demand  and  recorded  condi- 
tion rarity  would  weigh  heavily  in 


Indexed  as  CGi-4  are  a I960  Small  Date 
cent  that  is  past  the  “mellowing  stage” 
and  a 1944-S  that  is  typical  of  many 
branch-mint  Lincolns  that  were  “born” 
in  off-color  shades  that  were  not 
especially  radiant. 

determining  values  for  copper  coins, 
and  there  might  be  some  price  over- 
lap among  these  CGI  grades.  It  is 
also,  to  some  degree,  a matter  of  per- 
sonal preference.  Pre-Lincoln  copper 
material  in  these  top  three  color 
grades  that  is  also  MS-65  or  better  is 
very  scarce  today. 

Note  that  the  CGI  is  mutually 


exclusive  of  the  Sheldon  mint-state 
grades;  the  number  of  flyspecks, 
stains  and  contact  marks  has  no 
bearing  on  the  CGI.  In  principle,  a 
copper  coin  could  be  MS-60  (or  even 
AU)  and  exhibit  CGI-1  color;  like- 
wise a CGI-7  could  be  MS-67.  How- 
ever, in  practice,  the  more  tarnished 
an  uncirculated  copper  coin  becomes, 
the  more  likely  it  is  to  be  of  a lower 
mint-state  grade.  Pricing  structure 
should  take  into  account  both  the 
mint-state  and  the  CGI  grades,  and 
such  that  an  MS-64/CGI-2  would 
be,  almost  without  exception,  worth 
more  than  an  MS-6  5 /CGI- 5. 

Of  course,  certain  dates  and  series 
simply  do  not  exist  in  top  color 
grades.  A 1914-S  Lincoln  cent  in 
CGI-5  is  quite  scarce,  and  one  in 
CGI-4  is  downright  rare,  even  in,  say 
continued  on  page  280 


California’s  “Largest”  Authorized  PCGS  Dealer 

(I  am  and  330  pounds) 

Not  only  am  I the  largest  in  size,  but  I am  also  big  on  knowledge  and  expertise.  For  over  20  years  I have  been 
providing  my  customers  expert  advice,  excellent  service  and  exceptional  values. 

Here  is  a sampling  of  the  comments  recently  received  from  just  a few  of  my  happy  customers: 


I ^ould  especially  like  to  thank 
leroy  Lenhart  of  West  Covina, 

setting  me  most  of  the  kev 
coins  m my  collection.  Mr  Lenltn 
» an  experienced  and  honest 

published  in  Numismatic  News 
^ay  9,  1989,  issw 


It  to  rW 

you.  It  S too  bad  there  are  not  more 

folks.  Thanks  again  and  keep  up 
tne  good  work.” 

~ T.  Collins,  NY 


My  wife  and  I were  very  pleased 

best  on  the  mail  order  market.” 

-George  S.,  San  Francisco,  CA 


Send  in  the  request  below  for  our  FREE  monthly  price 
list  of  PCGS'certified  coins  for  sale.  Take  advantage  of 
our  competitive  prices  and  excellent  service! 

Do  you  have  coins  you  would  like  PCGS  to  certify?  Mail 
us  the  coupon  at  the  right  to  get  your  PCGS  submis- 
sion kit. 


Please  sen^ne  your  FREE  monthly  list  of  PCGS  coins^or  sale. 

In  Please  send  me  a coin  submission  kit  to  get  my  raw  coins 
certified  by  PCGS. 

I Name  

I Street/P. O.  Box  

* City,  State,  Zip  

I Day  Phone Evening  Phone 

I Mail  to:  LEROY  LENHART  RARE  COINS 

I P.O.  Box  4852,  West  Covina,  CA  91791  > 818-919-7873  N 


FEBRUARY  1 9 9 2 • THE  NUMISMATIST 


271 


THE  NUMISMATIST 


Advertising  Rates  and  Information 


THE  NUAUSAiATIST  is  a controlled-arculation,  7 Vg  X 9'/4-mcb  journal  published  monthly  and  distributed  to  all  American  Numismatic  Assoaatwn 
members  as  part  of  their  membership.  Circulation  is  currently  S 1.000,  and  each  issue  averages  160-176  pages. 


Space 

One 

Month 

Per  Month  on  Contract 

3 mo.  6 mo.  12  mo. 

Display  Classified 

$ 81.00 

$ 76.00 

$ 71.00 

$ 67.00 

One-quarter  page 

124.00 

117.00 

110.00 

105.00 

One-half  page 

241.00 

230.00 

216.00 

204.00 

Full  page 

456.00 

43  3.00 

410.00 

389.00 

GENERAL  INFORMATION: 

Contracts  available  for  3-,  6-  and  12-month  periods.  Frequency  will  be  consecutive  unless  scheduled  otherwise.  An  additional  5-percent 
discount  will  be  given  to  contract  advertisers  for  payment  made  in  advance.  No  advertising  agency  commission  is  granted.  Cancelled 
contracts  will  be  rebilled  at  the  next  applicable  rate.  Contract  cancellation  requires  6 weeks  prior  notice  to  the  month  of  cancella- 
tion. Page  position  can  be  requested  for  regular  advertisements  but  cannot  be  guaranteed.  No  advertisements  will  be  accepted  from 
minors  unless  accompanied  by  a statement  of  financial  responsibility  signed  by  parent  or  adult  guardian.  In  keeping  with  the  Hobby 
Protection  Act,  advertisements  for  reproductions  or  imitations  of  numismatic  items  must  clearly  state  that  they  are  not  original  items. 
Photographs  of  these  items  must  show  that  they  have  been  marked  with  the  word  “copy”  as  well  as  the  date  of  manufacture.  The 
Numismatist’s  right  to  edit  copy,  to  require  payment  in  advance  or  to  decline  any  advertisement  in  pan  or  in  whole  is  specifically  reserved. 


PREFERRED  PLACEMENT: 

Preferred  placement  of  advertisements  is  available  for  20  per- 
cent above  the  cost  of  regular  advertisements.  Preferred  place- 
ment ads  are  positioned  in  the  first  quarter  of  the  magazine  as 
far  forward  as  possible. 

GUARANTEED  PLACEMENT: 

Guaranteed  placement  of  advertisements  is  available  for  3 5 per- 
cent above  the  cost  of  regular  advertisements.  Advertisements 
are  placed  on  a specific  page  for  the  duration  of  the  contract. 
All  positions  subject  to  availability. 

Preferred  and  guaranteed  position  contract  advertisers  are  en- 
couraged to  change  their  ads  at  least  every  three  months  during 
the  life  of  their  contract. 

COVER  POSITIONS  AND  BIND-IN  CARDS: 

Contact  the  ANA  advertising  sales  manager  for  details. 

MECHANICAL  REQUIREMENTS: 

Full-page  dimensions  are  6V\b  x 8 Vi 6 inches;  half-page  dimen- 
sions are  6V\6  x 3'Vi6  inches;  quarter-page  dimensions  are  3 x 
3'Vi6  inches;  display  classified  dimensions  are  2 x 1 14  inches. 
Display  classified  advertisements  will  be  placed  under  the  classifica- 
tion most  closely  related  to  the  ad’s  subject.  All  display  classified  ads 
appear  without  illustrations  or  logos. 

DEADLINE: 

Copy  must  be  received  by  the  20th  of  the  month,  six  weeks 
preceding  the  month  of  publication,  to  ensure  insertion  in  the 
next  issue.  Ad  copy  may  be  changed  each  issue,  but  if  new  copy 
is  not  received  from  contract  advertisers  by  the  20th  of  the 
month,  six  weeks  preceding  the  month  of  publication,  the 
previous  month’s  ad  will  be  repeated  unchanged. 

AD  COPY: 

Ad  copy  must  be  typed  or  printed  legibly  and  on  separate  sheets 
of  paper  and  never  included  in  the  body  of  a letter  or  trans- 


mittal. New  ad  copy  cannot  be  accepted  over  the  telephone. 
Trade  names  may  be  used,  but  the  name  of  the  responsible  of- 
ficer (an  ANA  member)  must  also  appear.  Proofs  of  ads  can  be 
provided  if  copy  is  received  by  deadline  date.  Advertisers  will 
be  charged  for  extensive  changes  after  initial  typesetting.  There 
may  be  an  extra  charge  for  extensive  typesetting. 

Halftones  should  be  120-line  screen.  Original  art  must  be  pro- 
vided by  the  advertiser;  any  additional  photography  of 
numismatic  items  will  be  billed  at  prevailing  national  rates.  Bleeds 
are  not  permitted. 

REFERENCE  POLICY: 

Advertisers  are  required  to  submit  the  names  and  ANA  member- 
ship numbers  of  owners  and/or  principal  officers  of  their  firm, 
as  well  as  banking  and  business  references.  Advertisers  of 
numismatic  items  must  be  members  of  the  ANA. 

REMITTANCES  AND  CREDIT  POLICY: 

Make  all  remittances  payable  to  American  Numismatic  Associa- 
tion. Credit  will  be  extended  to  contract  advertisers  only.  A late 
charge  of  1 Vi  percent  will  be  applied  to  balances  remaining  un- 
paid after  30  days.  Payment  must  accompany  advertisements 
submitted  by  non-contract  advertisers. 

Advertising  contracts  will  be  suspended  or  cancelled  if  unpaid 
balances  are  90  days  past  due,  with  cancelled  contracts  being 
rebilled  at  the  next  applicable  rate. 

SHIPPING  INSTRUCTIONS: 

Send  correspondence  and  advertising  materials  to  Advertising 
Department,  The  Numismatist,  8 1 8 N.  Cascade  Ave.,  Colorado 
Springs,  CO  80903-3279.  Any  comments  or  complaints  regard- 
ing advertisers  in  The  Numismatist  should  be  referred  to  the 
Advertising  Department. 
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ANCIENTS 


GENERAL 


Your  dealer  and  auctioneer  in  West  Germany 
for  your  quality  collection  of  Ancient,  Medi- 
eval and  European  coins  and  medals.  Four  auc- 
tions each  year  in  Munich. 


NUMISMATIK 

» ■m.  ▼ Maximiliansplatz  10 

I ' M D-8000  Munchen  2 


West  Germany 


MUNCHEN 


Tel.  (4989)  299070 
Fax.  (4989)  220762 


Send  this  ad  for  a FREE  sample  of  one  of  our 
latest  auction  catalogs  and  tell  us  what  you 
are  collecting. 


If  you  are  interested  in 

SPANISH,  SPANISH 
COLONIAL  COINS  AND 
ANCIENT  COINS 

then  please  see  me 

at  the  ANA 

at  the  New  York  International 
at  Chicago  CICF 
at  Long  Beach 

KURT  SPANIER 

P. 0.  Box  37  • Las  Rozas  (Madrid)  Spain 


Ancient  Artifacts  and  Coins 
at  Wholesale  Prices! 


Call  for  free  catalog,  toll  free 
1-800-426-2007 


SADIGH  GALLERY 

303  Fifth  Avenue,  Suite  #1603 
New  York,  NY  10016 


Edward  J.  Waddell,  Ltd. 

ANCIENT  COIN  SPECIALIST 

Greek,  Roman  & Byzantine  Coins 
Bought  - Sold  - Appraised 
Illustrated  Catalogues 

(sample  copy  on  request) 

Want  lists  actively  serviced 

7910  Woodmont  Avenue 
Suite  1104 
Bethesda,  MD  20814 
(301)  654-0470 

lAPN  • PNG  #275  • ANA  LM  2209 


DISPLAY 

CLASSIFIED 


WHOLESALE  TO  ALL! 

100  ancient  coins  in  flips  and  attributed. 
A diverse  lot  including  Nero,  Caesar 
Augustus,  Alexander  the  Great,  Biblical 
“Widow’s  Mite”,  etc.  Only  $475.00, 
postpaid,  with  satisfaction  guaranteed. 

London  Coin  Galleries 

Mission  Viejo  Mall 
Mission  Viejo,  CA  92691 
1-5  at  Crown  Valley  (714)  364-0990 


AUCTIONS 


Glendining’s 

Where  the  world’s  rarest  coins  ana  medals  have 
been  sold  at  auaion  since  1900.  25  sales  every 
year.  Mail  bids  accepted.  Competitive  commission, 
confidential  and  speedy  service  to  sellers  and 
buyers.  Now  with  representation  in  North  Amer- 
ica. Write  for  FREE  sample  catalogue,  brochure 
and  subscription  form. 

John  Kolbeck,  Glendining’s, 

P.O.  Box  882,  Stevens  Point,  W1  54481 
Tel:  715-341-5687  Fax:  715-345-1  13  1 


CASINO  CHIPS 


BUY  - SELL  - TRADE 

CASINO 

TOKENS  & CHIPS 

WANTED 

CHIPS  OF  ALL  TYPES 

CHARLES  & MARGARITA  RODGERS 

C.T.  COINS 
P.O.  BOX  4572 
LAKEWOOD,  CALIF.  907 1 1 


GENERAL 


HANK 

SPANGENBERGER 

Specializing  in  Unusual 
Numismatic  Material,  Coins, 
Medals,  Tokens,  Currency 

P.O.  Box  735 
Laconia,  NH  03247 

ANA  LM  676 


RARE  COINS  FOR 
COLLECTORS, 
INVESTORS 

If  you  are  interested  in  buying  or  selling 
Rare  Coins,  Gold  or  Silver, 
pleast  contact  us. 

All  transactions  confidential. 

ROBERT  L.  ASTRICH 

ANA-TNA 

P.O.  Box  981,  Hempstead,  TX  77445 
409/826-2221 


COLLECTOR  COINS 

Quality  & Rarity 
Key  Dates  in  all  Series. 
Buying  & Selling. 

RONALD  L.  MILLER 
FREMONT  COIN  GALLERY 

3679  Peralta  Blvd. 

Fremont,  CA  94536 
(510)  792-151  1 


APTE  TO  BUY 

WANTED:  Gold  Coins,  Silver 
Dollars,  Early  Type,  Choice 
Numismatic  Material,  Collections 
and  Accumulations 

DONALD  APTE,  INC. 

T/A  Virginia  Coin  Investments 
444  Maple  Avenue  East 
Vienna,  VA  22180 

(703)  281-6363  • ANA  LM  621,  PNG 


TEXAS  NUMISMATIC 
INVESTMENTS,  INC. 

specializing  in 
P.C.G.S.,  N.G.C.,  AND 
A.N.A.C.S.  CERTIFIED  COINS, 
SILVER  DOLLAR  ROLLS  AND  BAGS, 
ALL  U S.  GOLD  COINS,  ALL  PROOF 
AND  MINT  STATE  TYPE  COINS 

CASEY  NOXON 

P.O.  Box  26625,  Austin,  Texas  78755 
(512)  343-4350 
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GENERAL 


GENERAL 


GENERAL 


FORMAN  & BAUER,  INC. 

Buying  and  Selling 

U.S.  Coins  - Paper  Money 
B.U.  Rolls  - Proof  Sets 
Paper  Money  Errors 

.0  8 Rvers  .Ave  , Big  2.  1st  Floor 
Cheltenham.  P.-K  19012 
(215)  663-1814 

.AN.A  Life  Members  • PNG  .Members 
Sening  Collectors  Since  1955 


1 

THE  COIN 
EXCHANGE 

All  coins  and  currency 
bought,  sold  and  appraised 

143  Sixth  Street 

Pittsburgh,  PA  15222 
(412)  261-9003 

Charles  Litman 

WANTED-COLLECTIONS 

Competitive  prices  paid  for 

COPPER,  NICKEL, 
SILVER  & GOLD  COINS 

We  will  purchase  the 

ENTIRE  COLLECTION,  not  just  the 
“hot”  items,  from  good  to  proof 

Great  Lakes  Coin  Co. 

Norman  Talben,  ANA  Life  Member 

P.O.  Box  16036,  Cleveland,  OH  44116 
(216)  356-0055 

HARRY  IS  BUYING 


Hoards!  Collertions! 
Accumulations! 
of 

COINS  & CURRENCY 

HARRY  E.  JONES 

P.O.  Box  30369 
Cleveland,  OH  44130 
(216)  884-0701 
PNG  - ANA  LM 


RELAX 

CALIFORNIA  NUMISMATIC 
INVESTMENTS 

Selling  Or  Buying — Call  For  A Quote! 

• As  a hobby,  numismatics  provides  an  enjoyable 
escape  from  the  stresses  of  daily  life. 

• Dealing  with  a coin  company  shouldn’t  conflict 
with  that. 

• At  J.J.  Teaparty  we  pledge  to  make  your 
collecting  experience  a pleasant  one. 

Coins-Paper  Money-Precious  Metals 

1-800-225-7531 

J.J.  TEAPARTY 

(800)  343-6412  • (617)  482-2398 

51  Bromfield  St.,  Boston,  MA  02108 

Ed  Leventhal,  PNG  #255,  ANA  LM  #654 
Committed  to  the  fine  art  of  numismatics 

PCGS-NGC-PNG 

Scott  Peterson/ Richard  J.  Schwary 
525  W.  Manchester  Blvd. 
Inglewood,  CA  90301— Near  LAX 

KIRK  KELLY 
RARE  COINS 

BOX  5754 

GREENVILLE,  SC  29606 
(803)  242-1679 


RARE  COIN  INVESTMENTS 
OF  RAMSEY 

BUYING/SELLING 
GOLD  & SILVER  DOLLARS 
COMVIEMORATIVES  & TYPES 
PCGS  Authorized  Service  NGC 
201-825-3205 

10  South  Franklin  Turnpike 
Ramsey,  New  Jersey  07446 

ANA  LM  PNG 


Heading  for  Florida^ 

Make  Edgewood  in  Jacksonville 
your  first  and  BEST  stop! 

• U.S.  Coins  • Foreign  Coins 

• Gold  & Silver  • Coin  Jewelry 

• Metal  Detectors 

EDGEWOOD  COIN  CO. 

936  S.  Edgewood  Avenue 
Jacksonville,  FL  32205 
Mon.-Fri.,  10:30  to  5 Sat.,  10:30  to  1:30 


DELAWARE  VALLEY 
RARE  COIN  CO. 


2835  WEST  CHESTER  PIKE 
BROOMALL,  PA  19008 

• 

Call  toll  Free:  1-800-345-8188 
for  copy  of  monthly  price  list  of 
certified  coins. 


J.E.L.  COINS 

EARLY  COPPER  & SILVER, 
PROOF  & MINT  SETS, 
MARYLAND  NATIONAL  & 
OBSOLETE  BANK  NOTES 

EAC  1687 

JIM  ANA  56093  DAVE  ANA  62378 
Box  3003  Box  697 

Baltimore,  MD  21229  Severn,  MD  21 144 
410-247-3447  301-551-9466 


BUYING  & SELLING 

Ancients,  Classical  & Oriental. 
World  Coins,  Tokens  & Medals. 

SIMMONS  & SIMMONS 
(NUMISMATISTS),  LTD. 

P.O.  Box  104 
Leytonstone 

London  El  1 IND  England 
Tel:  (081)  989-8097 
FAX:  (081)  518-8421 
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GENERAL 


THE  BEST 

In  Quality  Rare  Coins 


Bruce  Amspacher 

P.O.  Box  9527 
Newport  Beach,  CA  92658 
1-800-821-3985 
1-714-250-3187 


JOE  FLYNN 

RARE  COINS 
& BULLION,  INC. 

BUYING  & SELLING 
SINCE  1957 


P.O.  Box  3140,  2854  W.  47th  Street 
Kansas  City,  Kansas  66103 
Phone  (91  3)  236-7171  or  236-6166 
800-537-8447  - FAX  91  3-236-9054 


James  & Sons  Ltd. 

Buying  & Selling  Certified  Rare  Coins 
Selling  to  dealers  and 
collectors  for  over  25  years. 

James  F.  Sunderland 

Numismatist 

Member:  PCGS  • NGC  • ANA  LM797 
239  Gold  Coast  Lane  6240  W.  95th  St. 
Calumet  City,  IL  60409  Oak  Lawn,  IL  60453 
(708)  862-3800  (708)  599-0004 


ABBOTTS-COINEX 

CORPORATION 

Specializing  in: 

• RARE  U S.  GOLD 

• PRE  1807  TYPE  COINAGE 

Member:  PNG 


Competitive  markets  since  1956 

1 393  S.  WOODWARD  AVE. 
BIRMINGHAM,  MI  48009 
Ph.  313-644-8565  Fax  313-644-7038 


Coin  Market  Insider's  Report 

by  David  L.  Canz 


Coin  Market  Insider's  Report 

takes  the  pulse  of  the  marketplace 
and  talks  about  the  buys,  the  sells 
and  the  trades  that  all  collectors 
and  investors  are  interested  in. 

Eyes  point  to  Florida's  F.U.N.  convention  and  hopes  for  a 
new  market  for  1 992  ...  In  the  auction  by  Bowers  & Merena: 
an  1836  Gobrecht  dollar  that  once  belonged  to  President 
Andrew  jackson  . . . 

New  commems  likely  to  be  authorized  this  year:  White 
House  bicentennial,  World  Cub  Soccer,  World  War  II  vets,  lames  Madison— Bill  of  Rights, 
Christopher  Columbus's  500th  anniversary  and  (possibly)  firefighters  . . . House  and  Senate 
took  inconclusive  action  at  Thanksgiving,  but  should  finish  the  job  in  early  1992  . . . 

Bonus  to  contributors:  On  Nov.  29,  Congress  passed  legislation  extending  for  six  months 
(thru  lune  of  1992)  the  appreciated  property  to  Museums  proposal  ...  A good  tax  reason 
to  donate  your  appreciated  property  to  the  ANA  Museum  . . . 

Publication  planned:  February,  of  the  6th  edition  of  Gold  Coins  of  the  World  (with  the  distinc- 
tive Friedberg  numbering  system) . . . For  collecting  gold  world  coins,  the  only  book  you'll  ever 
need  . . , At  736  pages  for  $55,  it  is  a bargain  . . . Toll  free  credit  card  orders:  800-421-1866, 
Special:  5%  discount  for  any  ANA  member  who  orders  with  . . . 

New  area  of  activity:  IRS,  involved  in  cash  reporting  requirements  under  section  6050-1  of 
the  Revenue  Code  . . . For  $10,000  or  more,  form  8300  must  be  filed  . . . Collectors  who 
are  involved  in  coins  as  a trade  or  business,  as  well  as  dealers,  are  affected  . . . 

Confirmation  expected:  David  ).  Ryder,  as  new  mint  director,  early  in  1992  . . . Ban  lifted: 
on  importing  Soviet  gold  coins  . . . and  South  African  gold  coinages  . . . thanks  to  Congress, 
and  the  changing  world  scene  . . . 

Changing  scene:  R,I.P.  Howard  E.  Bailey,  61 , a 25  year  ANA  member  who  attended  2 1 sum- 
mer seminars  in  Colorado  Springs  ...  He  donated  his  ancient  coins  to  the  ANA  in  his  will 
. . . Bonanza  Coin  of  Silver  Spring.  MD  has  relocated  its  store  to  940  Wayne  Ave.,  20910  . . , 

ANA'S  Authentication  Bureau  looked  at  a worn  coin  found  in  a Long  Island  potato  field 
and  told  the  submitter  it  was  a genuine  undated  (1652)  sixpence  . . . Sotheby's  just  sold  the 
coin  for  $35,200  at  public  auction  . . . 

New  offices  for  lulian  Leidman,  940  Wayne  Ave.,  Silver  Spring,  MD  20910  . . . Scott  Harry 
Ganz,  9V2.  publicly  read  from  the  scriptures  for  the  very  first  time  in  their  original  language  . . . 
And  he  aces  his  foreign  language  course  . . . Pam,  AVi,  roller  skates  at  the  school  party  for  the 
first  time— and  goes  down  the  causeway  of  The  Rink  against  traffic  . . . Elyse,  ready  to  turn 
7,  and  has  a super  report  card  in  school,  all  'S'  and  VG's  . . . Almost  like  coin  grading  . . . 

The  gang  readies  to  go  to  Sarasota  for  the  New  Year  . . . Bev  and  Dan  take  an  extended 
Sarasota  vacation  . . . Tamara  and  Mark  a short  one  . . . Upcoming  Glendinings  sales:  Feb. 
5 (English  and  world  coins),  Feb.  26  (Orders,  decorations  and  medals)  . . . 

Christie's  Dec.  9 sale  of  104  Imperial  Roman  coins,  including  many  gold  aureii  . . , Israel 
Government  Coins  & Medals  Corp.  has  available  a medal  marking  the  500th  anniversary  of 
the  expulsion  of  lews  from  Spain,  bronze  ($11),  silver  ($54),  18k  gold  ($170)  ..  . Fax  orders 
to  972-2-633167  . , . 

ANS  Graduate  Seminar  Conference  on  )an.  1 1 , featuring  Virginia  DaCosta,  Gilbert  Stack, 
and  Warren  Schultz  . . . New  Columbus  coin:  lamaica's  1991  frosted  proof  collection,  mark- 
ing the  arrival  in  the  New  World  on  May  4,  1494  of  Columbus  in  lamaica,  a $10  silver  crown 
from  the  British  Royal  Mint  at  $54.50  . . . Toll  free  purchase:  800-221-1215  . . . 

New  currencies  in  the  offing:  for  the  Ukraine,  Russia,  and  the  Russian  commonwealth  coun- 
tries . ; . Printing  the  new  Ukranian  hyrvnya  is  a Canadian  firm  . . , U.S.  silver  Eagle  sales 
surpass  wildest  expectations:  more  than  40  million  sold  . . , Back  in  1985,  Luis  Vigdor  led 
the  list  of  optimists  with  the  highest  single  estimate  of  four  million  a year  ...  In  1987,  1 1.4 
million  were  sold  ...  In  1991,  more  than  5.5  million  . . . 

AMSA  plans  a workshop  featuring  Elizabeth  lones.  Gene  Daub,  Bub  Wertheim,  and  others 
at  Hartford,  Conn,  this  summer  luly  10-12  ..  . Total  cost  is  $410,  including  room,  board,  tui- 
tion . . . Details:  Prof.  Lloyd  Glasson,  Hartford  Art  School,  West  Hartford,  CT  061 17  . . . From 
Bowers  & Merena's  Nov.  22  NY  sale:  the  1801  lefferson  inaugural  medal  in  VF-20  brought 
$4,840  . . . Canadian  1928  $5  pattern  PCGS  proof-63  went  for  $19,800  after  a $6,000  open- 
ing bid  . . . 


David  L.  Canz 


©1992  Miller  Magazines.  All  rights  reserved.  Reprinted  by  permission. 
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GOLD 


GOLD 


MISC. 


RARE  U.S.  GOLD  COINS 

1834  to  1907 

WANTED! 

Will  pay  what  is  fair. 

WINTHROP  COIN  COMPANY 
P.O.  Box  519,  New  York,  NY  10024-0519 
Phone  (212)  245-0371  Fax  (212)  246-0094 
Toll  Free  (800)  662-0676 

PNG  • ANA 

Stern  Coin 
Company 

BUYING  & SELLING 

U.S.  GOLD  AND  SILVER, 
CANADA  GOLD,  ISRAEL, 

IRAN  GOLD,  MEXICO  GOLD, 
ROMANIA,  RUSSIA  GOLD 

75  w.  47th  St.,  n.y.,  n.y.  10036 
(212)  354-4754 

NUMISMATIC  INVESTMENTS 
OF  FLORIDA 

AUTHORIZED  PCGS 
& NGC  DEALER 

Gem  quality  U.S.  rare  coins 
and  World  Coins. 

Visit  our  retail  gallery: 

5745  Sunset  Drive 

South  Miami,  Florida  3 3143 
(800)  826-3089  In  Florida:  (305)  665-4020 

S.L.  Smith  Rare  Coins* 

6639  South  Dixie  Fiighway 
Miami,  Florida  3 3 143  U.S. A. 

Tel:  (305)  665-1300  • 800-780-6565 

Founded  by  Sidney  Smith  (1918-1983) 

Life  Member:  American  Numismatic  Association 
#3  32,  #1002;  American  Israel  Numismatic 
Association  #5,  #67;  Great  Eastern  Numismatic 
Association  #1;  Miami  Coin  Club  #1; 

Member  1968  Assay  Commission; 

Recipient  of  A N A.  1967  Goodfellow  Award 

*The  new  name  of  Sidney  W.  Smith 
& Sons  Rare  Coins,  Inc. 

• COINS 

• GOLD  & SILVER  BULLION 

COIN  & BULLION 
RESERVES 

Larry  L.  Lee,  President 

P.O.  Box  3787 

Panama  City,  FL  32401 
(904)  785-9546 

PNG 

Send  for  free  information. 

WANTED  TO  BUY 

ORIGINAL 

TONED  COMMEMORATIVES 

Especially  wanted  in  original  holders  as  issued 

• BUYING  TONED  COINS  • 

JOHN  FOREMAN  RARE  COINS 

98  West  Main  St. 

Waynesboro,  PA  17268 

717-762-173  1 

ANA  R88662,  EAC  1192,  PCGS  120 

MISC. 

PAYING  TOP  DOLLAR 

FOR  ALL  SILVER  AND 
GOLD  COINS. 

Paper  Money  Specialist 

Kevin  Lipton 

Rare  Coins,  Inc. 

Kevin  Lipton,  president 

8601  Wilshire  Blvd,  • 8th  Floor 

Beverly  Hills,  CA  9021  1 * (213)  652-4843 

WANT  TO  BUY! 

Broken  Bank  Notes 

Autographs 

Dorothy  Gershenson,  Inc. 

Drawer  395 

Bala  Cynwyd,  PA  19004 
(215)  667-2634 

Specializing  in 
the  Purchase  of 

U.S.  & World 

Coin  Collections 

Top  Dollar  Paid! 

HANKS  & ASSOCIATES  INC. 

Rare  Coin  Investment  Portfolio  Specialists 

415  N.  Mesa  • Mesa  Financial  Bldg. 

El  Paso,  TX  79901 
(915)  544-8188 

Larry  Hanks,  ANA  LM  1001 

BUYING  RARE  GOLD 

All  Denominations 

Dollars  to  Fifties 

Also  All  Rare  U.S. 

Copper  — Silver  Coins 

BENJAMIN  LEVIN 

ANA  LM  409 

P.O.  Box  1 395,  S.M.S. 

Fairfield,  CT  06432 
(203)  372-2398 

PNG  • ANA 

HARVARD! 

Fobs,  tokens,  medals,  postcards, 
ephemera  wanted  for  private  research 
collection.  Ship  with  best  price  or  for 
our  offer. 

British  and  Irish  tokens  available. 

Send  your  want  list. 

COLONY  COIN  CO. 

P.O.  Box  281 

Newtonville,  Massachusetts  02160 
(617)  244-1972 

LOOK! 

Instant  cash  offer  for  U.S. /Cana- 
dian Estates,  Collections,  Accumu- 
lations. No  need  to  write  first.  Ship! 

Over  25  Years  Experience 

BOB  MORIN 

P.O.  Box  426 

Barre,  VT  05641 
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CURATOR’S  CORNER 

BY  ROBERT  W.  HOGE 


An  Athenian  **New 
Style**  Tetradrachm 

Our  featured  coin  this  month  is  an 
Athenian  “New  Style”  tetradrachm 
struck  under  the  magistrates  Theo- 
dotos  and  Kleophanes,  circa  106/5 
B.C.  The  ANA  acquired  this  piece  in 
1963,  before  the  establishment  of  the 
ANA  Museum,  but  was  only  recently 
able  to  add  it  to  the  collection. 

In  1991,  I was  asked  to  serve  the 
Joslyn  Art  Museum  in  Omaha,  Ne- 
braska, as  a consultant,  and  while 
examining  its  numismatic  holdings,  I 
was  shown  a little  box  that  the  staff  had 
found  in  storage,  marked  “aNA/ 
to  Joslyn/ from  Dodson,”  and  on  the 
side,  “DR.  JUDD’S  COINS.”  These 
words  instantly  rang  a bell,  and  I ex- 
plained to  the  Joslyn  personnel  why  I 
believed  the  five  specimens  within  the 
box  might  well  belong  to  the  ANA. 

Part  of  the  ANA’s  growth  and 
development  during  the  1960s  (cul- 
minating in  the  establishment  of  the 
headquarters  facility  with  its  museum 
in  Colorado  Springs)  involved  dramatic 
expansion  of  its  collection.  The  pri- 
mary holdings— basically  modern  for- 
eign items  intended  to  complement  the 
U.S.  Mint  collection— were  displayed 
as  a loan  exhibition  at  the  Smithsonian 
Institution  under  the  care  of  Dr. 
Vladimir  Clain-Stefanelli,  who  was 
curator  of  the  National  Numismatic 
Collection  as  well  as  of  the  ANA. 
Oscar  Dodson  and  J.  Hewitt  Judd 
served  as  honorary  assistant  curators, 
developing  collections  for  display, 
respectively,  at  the  World  Heritage 
Museum  of  the  University  of  Illinois/ 
Urbana  (ANA’s  medal  collections),  and 


the  Joslyn  (all  pre-modern  coins). 

Upon  my  return  to  Colorado 
Springs,  I checked  through  old  records 
and  was  able  to  find  accession  docu- 
mentation pertaining  to  a group  of 
seven  ancient  Greek  coins  that  ANA 
had  purchased  in  1963  for  half  of  their 
value  from  Oscar  Dodson  (with  Dod- 
son donating  the  remaining  half).  Cor- 
respondence explained  that  the  items 
were  acquired  in  order  to  send  them 
for  inclusion  by  J.  Hewitt  Judd,  with 
other  ANA  coins,  in  an  exhibition  at 
the  Joslyn. 

Other  records  showed  that  the  Joslyn 
had  apparently  already  returned  two 
of  these  coins  in  1970,  when  they  had 
attempted  to  locate  and  send  to  the 
then-new  ANA  Museum  all  of  the 
coins  that  had  been  on  loan.  Unfor- 
tunately, because  of  illness  Judd  had 
not  been  able  to  keep  track  of  the 
materials,  and  the  Joslyn’ s records 
were  incomplete. 

The  Athenian  coin  I have  chosen  to 
highlight  this  interlude  in  ANA  Mu- 
seum history  is  a beautiful  specimen. 
Typical  of  all  the  New  Style  tetra- 
drachms,  the  coin’s  obverse  features 
the  head  of  Athena  Parthenos  (the  fa- 
mous colossal  statue  by  the  5th-century 
master-sculptor  Pheidias),  wearing  an 
elaborately  ornamented  Attic  helmet, 
necklace  and  pendant  earring.  The 
reverse  displays  the  traditional  owl  of 
Athena,  perched  on  an  amphora, 
within  an  olive  wreath;  in  the  upper 
fields,  on  either  side  of  the  owl’s  head, 
is  the  traditional  abbreviated  ethnic  of 
the  Athenians,  A0E. 

The  chronology  of  the  1 1 2 issues  in 
the  New  Style  series  has  raised  con- 
troversy among  scholars  over  the  years. 
A fascinating  study,  these  coins  bear  in 
their  reverse  fields  the  names  of  many 
Athenian  magistrates  (normally  two 
senior,  and  one  or  more  subsidiary), 
issue  “control  letters”  (usually  two 


This  Athenian  tetradrachm  of  circa  106/5 
B.C  (ANA  Accession  No.  1963.1.3026), 
originally  acquired  from  ANA  Past 
President  Oscar  Dodson,  recently  was 
found  and  returned  by  the  Joslyn  Art 
Museum  in  Omaha,  Nebraska.  The  piece 
weighs  I6.7l7g,  measures  30.0mm  and 
has  an  axis  of  0°. 

letters  below  the  amphora),  and  a let- 
ter believed  to  indicate  the  numeral 
of  the  month  of  the  year  in  which 
the  coin  was  struck  (inscribed  on 
the  amphora). 

Our  coin  shows  the  names 
0EO/AO/TOS  on  the  left  and 
KAE/OHA/NE2  on  the  right.  The 
nameof  the  third  magistrate,  2 f2/TA2 
has  been  reengraved  on  the  die  over 
the  name  of  the  previous  magistrate 
A HM02  , a praaice  not  unusual  dur- 
ing the  third  segment  of  the  “Middle 
Period”  of  New  Style  issues,  when  the 
coin  was  minted.  The  second  month 
letter  B appears  on  the  amphora,  below 
which  can  barely  be  discerned  the  con- 
trol letters  20. 

The  Internal  Revenue  Service  has 
formally  determined  that  the  Ameri- 
can Numismatic  Association  is  a tax- 
exempt  organization  under  Section 
501(c)(3)  of  the  Internal  Revenue 
Code.  The  1990  Budget  Reconciliation 
Act  provides  those  individuals  subject 
to  the  alternate  minimum  tax  an  op- 
portunity to  consider  the  “full  market 
value”  of  donations  when  computing 
taxes.  Additional  information  can  be 
obtained  from  the  Museum  of  the 
American  Numismatic  Association, 
8 1 8 North  Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279.  • 
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NUMISMATIC  ERRORS 


PAPER  MONEY 


U.S.  COINS 


WE  BUY  AND  SELL 
ERROR  COINS 

To  get  your  12  page  sales  catalog  and 
illustrated  Buying  Prices  list,  send  45d 
in  postage  to: 

ARNIE  MARGOLIS 

P.O.  Box  158 
Oceanside,  NY  11572 
516-764-8063 

ANA  LM  #777 


NUMISMATIC  LITERATURE 


RARE  & OUT  OF  PRINT,  NEW 

NUMISMATIC  • PHILATELIC 

BOOKS  AND  LITERATURE 

WE  BUY  AND  SELL 
5,000  VOLUMES  IN  STOCK 
NUMISMATIC  CATALOGUE  $7. 
PHILATELIC  CATALOGUE  $4. 

NUMISMATIC  ARTS  OF  SANTA  FE 
P.O.  BOX  9712,  SANTA  FE,  NM  87504 
PHONE  (505)  982-8792  FAX 


NUMISMATIC  SERVICES 


HOLED  COINS 

Expenly  filled.  Solder  lumps,  loops  and  rings 
removed.  Scratches  and  digs  smoothed  down. 
Most  of  the  damaged  detail  re-engraved.  Only 
close  exam.ination  will  detect  repair.  Restores 
appearance  and  value.  Makes  a wonhless  coin 
suitable  for  colleaion  or  type  set.  Copper  and 
silver  coins  cleaned  and  toned.  Send  coins  for 
estimate  as  every  damage  is  different.  Insure 
coins  tO: 

P.E.  STOCKTON 

ANA  24085 

115  Quail  Run,  Somerset,  KY  42501 


PAPER  MONEY 


WORLD  BANKNOTES 

Our  specialty  is  Chinese  and  Modem  World 
Banknotes.  We  stock  all  price  ranges,  but 
our  best  sellers  are  the  modem  and/or  new 
issues  of  the  world.  Write  for  our  stocklist, 
or  specialty  lists.  Sample  SOt  (overseas  $ 1). 

NORTHWEST 
BANKNOTE  IMPORTS 

P.O  Box  73037  (ANA) 

Puyallup, WA  98  373-0037 
Life  .Member  ANA  1998 


WORLD 
PAPER  MONEY 

Free  Price  List 
Buying  better  world  notes. 

MEL  STEINBERG 

P.O.  Box  752 
San  Anselmo,  CA  94960 


PAPER  MONEY  BOOKS 

NEW— Trooner  of  War  and  Concentration  Camp 
Money  by  Lance  Campbell. 

Softbound 17.50 

Hardbound  25.00 

NEW — An  Illustrated  History  of  U.S.  Loans 

1776-1892  by  Hessler 35.00 

U.S.  Essay,  Proof  and  Specimen  Notes  ...  19.50 
Comprehensive  Catalog  of  U.  S.  Paper  Money  19.50 
Military  Payment  Certificates  by  Schwan 

Softbound 20.00 

Hardbound  30.00 

MC,  VISA  accepted.  Phone  419-734-668  3. 

$3  delivery  per  order. 

BNR  Press 

132  E.  2nd  St.,  Pon  Clinton,  OH  43452 


TOKENS  & MEDALS 


WANTED 

Since  1971  we  have  been  buyers  of  tokens  and 
medals  of  all  kinds.  We  are  especially  inter- 
ested in  items  of  significant  historic  or  artistic 
merit.  Consignments  for  our  high  quality  auc- 
tions also  solicited. 

PRESIDENTIAL 

Coin  and  Antique  Co.  Inc. 

6550-1  Little  River  Turnpike 
Alexandria,  Virginia  22  3 12 
703-354-5454  H.  Joseph  Levine 


U.S.  COINS 

FREE  PRICE  LIST! 


NICE  RAW  & CERTIFIED  COINS 
PCGS  - NGC  - ANACS  - INS 
WRITE  OR  CALL  1-800-388-2646 
MEMBER  ANA  - FUN 

APOLLO  RARE  COINS 
13  789  S.  DIXIE  HWY. 
MIAMI,  FL  33176 
HIGH  PRICES  PAID  FOR  COINS 
AND  COLLECTIONS 


Certified  Coins  Buy-Sell 

Want  better  prices  & faster  service 
Call  now  516-829-3333 

We  maintain  one  of  the  largest  certified 
coin  inventories  in  the  country  featuring 
PCGS-NGC  & ANACS 

Jeff  Isaac  Rare  Coins  Inc. 

P.O.  Box  2214,  Great  Neck,  NY  1 1022 
516-829-3  3 33 
ANA  LM  3152 


MID-CONTINENT 

COIN 

W.L.  “DUTCH  ” ROHNING 
(816)  842-7888 
308  EAST  12TH 
KANSAS  CITY,  MO  64106 

27  Years  Experience 
Serving  the  Numismatic  Public 

ANA  LM  707 


McQUEENEY  COINS 

Lincoln  Cents— Jefferson  Nickels 
Type  Coins 

BUY-SELL-TRADE 

Write  for  information 

P.O.  BOX  153287 
IRVING,  TX  75015 

Bruce  Woodward  ANA  R140757 


BUYING  U.S.  GOLD 
VF  - GEM  BU 


STEVE  BLUM,  INC. 

Member:  PNG,  ANA  LM-2424 
P.O.  Box  2182 
Westfield,  NJ  07091 
(908)  654-0010 
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AUCTION  INSIGHTS 

BY  BOB  MERRILL 


A Coin  to  Remember 

January’s  column  began  the  story  of  a 
fabulous  consignment  to  the  1986 
ANA  midwinter  auction.  With  this  in- 
stallment, I’d  like  to  conclude  my 
remembrance  of  this  interesting  sale. 

Once  we  arrived  in  Salt  Lake  City, 
we  nearly  “wore  out’’  the  Bust  dollars 
at  auction  lot  viewing.  It  seemed  that 
everyone  wanted  to  view  them.  One 
of  the  dollars,  so  magnificent  that  it  is 
forever  indelibly  etched  in  my  mind, 
was  a choice  mint  state  1795  Draped 
Bust  dollar  (Lot  13  30).  I recall  that 
we  had  $22,000  on  the  book,  a figure 
that  I was  convinced  would  buy  the 
coin.  How  wrong  I was.  Anthony  Ter- 
ranova,  bidding  against  Julian  Leid- 
man,  bought  the  piece  for  $28,000 
plus  the  10-percent  buyer’s  premium. 
Last  fall  when  I spoke  to  Tony,  he 
recalled  the  coin. 

“I  knew  it  was  nice,’’  he  said.  “It 
was  special  ...  I paid  a lot  of  money 
for  it.  But  I never  knew  what  it  would 
be  worth  today.  I took  a shot— I 
stepped  out  on  the  piece  because  it  was 
so  nice.  I popped  it  to  a prominent 
New  York  collector  at  a 10-percent 
profit  and  was  glad  to  sell  it.’’ 

I pressed  Tony  to  tell  me  what  had 
since  happened  to  the  coin.  “Go  look 
at  Superior’s  sale  in  August  [1991]. 
You’ll  remember  the  toning  of  the 
piece.  It’s  in  a ‘5’  holder  from  NGC 
or  PCGS,  and  I think  the  Texas  col- 
lector who  bought  the  coin  paid 
$107,000  plus  the  juice.  (You  know 
who  I’m  talking  about.)  Once  the 
[grading]  services  started  up,  I knew  the 
coin  might  really  be  worth  something. 
The  New  York  collector  sold  it  a few 
years  after  he  bought  it,  and  then  it  ap- 


It  is  impossible  to  select  a single,  out- 
standing feature  of  this  1795  Draped 
Bust  dollar,  which  was  offered  in  the 
1986  ANA  midwinter  auction. 

peared  in  the  Superior  sale.  Now,  it’s 
impounded  for  a long  time.’’ 

Tony’s  memory  was  unfailing.  Sure 
enough.  Lot  554  of  Superior’s  Chi- 
cago auction  was  an  MS-65  1795 
Draped  Bust  dollar  in  an  NGC  holder. 
The  toning  and  the  adjustment  marks 
matched  perfectly. 

Tony  also  bought  a Flowing  Hair 
piece  from  the  Salt  Lake  City  sale  (Lot 
1328)  which  was  graded  MS-60.  “Do 
you  remember  that  one?’’  I asked. 

“That  coin  never  did  anything,’’ 
Tony  recalled.  “I  paid  $15,000  plus 
the  buyer’s  premium  and  sold  it  to 
another  dealer  for  a 5-percent  profit  or 
so.  Eventually,  it  went  to  a Penn- 
sylvania collector  who  paid  a lot  of 
money  for  it.  Then  it  went  into  a 
Bowers  and  Merena  sale,  where  it 
brought  about  what  I paid.  I even  re- 
bought the  coin  for  $ 1 3 ,000  a few 
years  ago  and  re-sold  it  again.  It’s  been 
in  and  out  of  auctions  for  awhile.  It 
just  wasn’t  anything  special.  The  coin 
is  tired.’’ 

I wonder  about  the  other  23  coins 
in  the  consignment.  Are  there  some 
like  the  Draped  Bust  dollar?  Did  still 
others  take  the  route  of  the  Flowing 
Hair?  No  doubt,  many  of  these  coins 
will  resurface  over  the  years  in  differ- 
ent auctions.  • 


BUYING  PREMIUM 
QUALITY  DOLLARS 


Rolls  “P” $ 950.00  and  up 

Rolls  “O” $ 950.00  and  up 

Rolls  “S” $ 1 300.00  and  up 


Please  Call— Quantities  Needed 

STEINMETZ 

COINS  AND  CURRENCY,  INC. 
350  CENTERVILLE  ROAD 
LANCASTER,  PA  17601 
(717)  299-121  1 


William  E.  Spears^  Inc. 

AUTHORIZED  PCGS  DEALER 
ANA  LM  4399 

Rare  Coin  Investment  Portfolios 
Rare  Coin  Broker 
Estate  Appraisals 

Call  for  further  information: 

(81  3)  263-1887  • (800)  458-7247 
or  write:  P.O.  Box  8073 
Naples,  FL  3 3941-8073 


FREE  STATE 
NUMISMATICS,  INC. 

FOR  SALE 

NICE  QUALITY  1936  PROOF  SET 
$2,750.00 
Gwyn  Houston 
Nick  Panos 

2315  Belair  Rd.,  Fallston,  MD  21047 
Phone:  (301)  893-3330 
Member  ANA,  PCGS,  NGC  and  INS 


When  you  think  about 
Buying  or  Selling 
Lincoln  and  Indian  Cents 
Think  of 

VmG  MARSHALL  III,  Inc. 

“The  Penny  Merchant” 

1 16  West  “D” 
Wymore,  Nebraska  68466 
(402)  645-3  341 
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U.S.  COINS 

U.S.  COINS 

The  Numismatist 

Superb  Quality 

is  the  prestigious  educational  journal  of  the 
100-year-old  American  Numismatic  Asso- 

Buy  or  Sell 

ciation.  Your  ad  can  share  space  with 
interesting  articles  and  informative 
hobby  news. 

Mike  Orlando 

For  more  information  or  to  place  an 

“Specializing  in  Choice 

ad  contact 

U.S.  Coins” 

The  Advertising  Sales  Manager 

P.O.  Box  1 102  • St.  Louis,  MO  63074 

at  719/652-2646  today! 

ANA  LM  1714 

U.S.  Coins 
for  the  Collector 

• specializing  in  certified  rare  coins 

• Submission  center  for  all  coin 
grading  services 

Norman  W.  Pullen,  Inc. 

P.O.  Box  10600 
Portland,  ME  04104 
207-772-221  1 


The  ANA  Slide  Set  Program 

A great  way  to  present  an  educational  pro- 
gram to  your  coin  club  or  school  class. 

• Loaned  free  of  charge  to  ANA  members. 

• More  than  100  slide  sets  on  as 
many  topics! 

For  information  write: 

ANA  Library 

8 1 8 North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 


WANTED 

Complete  Collections 

Charles  E.  Hayes  Rare  Coins 

1907-B  S.  Glenstone 
Plaza  Towers  Center 
(P.O.  Box  4845) 
Springfield,  MO  65808 
(417)  882-2646 

LM-ANA  LM-CSNS 


BYERS 

Since  1961 

SPECIALIZING  IN 

WORLD  COINS 

Send  for  our  certified  buy  list 
or  our  inventory  list  for  sale 

3419  Via  Lido  #410 
Newport  Beach,  CA  92663 
APPOINTMENT  ONLY  714/67  3-8890 
Michael  S.  Byers 
ANA  LM  3675,  PCGS,  NGC 


WILL  SWAP  MY  RARE  COINS 
FOR  YOUR  ANTIQUE 
WEAPONS  OR 
MY  ANTIQUE  WEAPONS 
FOR  YOUR  RARE  COINS. 

JAMES  H.  COHEN 
& SONS,  INC. 

43  7 Royal  Street 
New  Orleans,  LA  70130 
1-800-535-1853 


Rare  Coin  Newsletter 
Up-to-Date  Market  Conditions 

Send  $ 1 for  sample  copy  of  our 
latest  edition  of  Cornucopia, 
a rare  coin  newsletter  & price  list. 

FRED  SWEENEY  RARE  COINS 

P.O.  Box  936,  Shawnee  Mission,  KS  66201 
913/962-2100 
ANA  LM  717 


Spectral  Grading 

continued  from  page  207 

MS-63.  On  the  other  hand,  the  rare 
1 909-S  VDB  cent  frequently  is  found 
with  superb  color.  Large  cents  and 
half  cents  exhibiting  full  original  mint 
bloom  (again,  beware  of  “simula- 
tions”) are  almost  nonexistent.  Such 
factors  must  be  taken  into  account 
when  developing  a pricing  chart  that 
includes  CGI  grades. 

If  the  market  becomes  sophisticated 
enough,  the  CGI  may  be  carried  a 
step  further  to  introduce  the  con- 
cepts of  “spectral  interpolation,” 
wherein  intermediate  grades  such  as 
“CGI-2.5”  or  “CGI-3.5”  may  apply, 
and  “spectral  grade  splitting,”  where- 
in the  obverse  is  assigned  a different 
CGI  grade  than  the  reverse.  The  in- 
termediate grades  account  for  the 
fact  that  the  copper  color  spectrum  is 
not  merely  a group  of  seven  discrete 
color  classes,  but  rather  a continuous 
series  of  an  indeterminate  number  of 
color  blends.  Hence,  grades  such  as 
“CGI-3.5”  might  take  on  as  much  of 
a marketable  meaning  as  pricing  an 
MS-64  Liberty  double  eagle.  Split 
grades  take  into  account  the  dramatic 
color  contrast  that  frequently  is  found 
between  the  obverse  and  reverse  of  a 
copper-based  coin. 

The  numismatic  world  is  faced  to- 
day with  an  opportunity  to  explore 
relatively  virgin  territory  in  the  col- 
lectability of  U.S.  copper  coinage. 
The  use  of  a spectral  color  grading 
scale  would  allow  professional  numis- 
matists to  intelligently  evaluate  rarity 
and  collectability  of  distinctive  classes 
of  bronze  Americana.  • 

A Lincoln  cent  collector  for  30  years,  3 7-year- 
old  Kenneth  L.  Cable  bos  taken  numismatics 
seriously  since  be  was  a teenager.  Over  the  last 
decade  be  bos  conducted  extensive  studies  on  U.S. 
copper  coinage.  A graduate  of  Nortbeastem  Uni- 
versity and  Boston  College,  Cable  is  director  of 
research  and  development  for  a Boston-based 
medical  billing/account  management  firm. 


280 


THE  NUMISMATIST  • FEBRUARY  1992 


U.S.  COINS 


U.S.  COINS 


WORLD  COINS 


WHEN  IN  THE  SOUTH  . . . 

Larry  Jackson  Numismatics,  Inc, 

5299  Roswell  Road,  Suite  120 
Atlanta,  Georgia  30342 
Phone  (404)  256-3667 


David  Reynolds,  Inc. 

4009  Central  Avenue 
St.  Petersburg,  FL  3 37  1 3 
Phone  (81  3)  327-2646 


BUYING 
HIGH  QUALITY 
U.S.  COINS 

CHERRY  CREEK 
COIN  CO.,  INC. 

125  Adams  St.  • P.O.  Box  6285 
Denver,  Colorado  80206 
Phone  303  / 320-6736 


Cedar 
Center 
Coin  Co. 

Alvin  M.  Buckholtz 
(216)  321-5959 

13941  Cedar  Rd. 
South  Euclid,  OH  44118 


BUYING! 

All  U.S.  Coins  and 
Colonial  Paper  Money 
Call  Us  Today! 

Main  Line 
Coin  & Stamp,  Inc. 

16  East  Lancaster  %ve. 
Ardmore,  PA  19003 
(215)  649-7900  (800)  448-1279 

Robert  Riethe,  ANA  R67397 


QUALITY  WORLD  COINS 

We  are  one  of  the  nation's  leading  experts  in  qual- 
ity world  coins.  Whether  you’re  buying  or  sell- 
ing, it  will  pay  you  to  check  with  us. 

We  offer:  Experierue— Knowledge— Reliability 

Dedicatian— Extensive  Stock— A Solid 
“Time-Tested"  Reputation 
M.  Louis  Teller,  Norman  I.  Applebaum,  Ph  D 
Life  Members  ANA,  PNG,  lAPN 

M.  LOUIS  TELLER 

NUMISMATIC  COMPANY 

16027  Ventura  Blvd.,  Suite  606,  Encino,  CA  91456 
Phone  (818)  783-8454  FAX  (818)  785-9083 


NOW  OPEN  IN  OUR  NEW  STORE 

PCGS-NGC-ANACS 

CERTIFIED  COINS 

BUYING  & SELLING 

25  YEARS  OF  SERVICE  TO 
COLLECTORS-INVESTORS-DEALERS 

CONSULTATIONS-APPRAISALS 

MEMBER-ANA,  PNG 

GARY  ADKINS 

14760  PENNOCK  AVE. 

APPLE  VALLEY,  MN  55124-7430 
(612)  891-4615  OR  FAX  (612)  891-4614 


MEXICAN  CROWNS 

Send  me  179.00  I’ll  send  you  the  top  (10)  ten  Mexican 
crowns.  All  silver— all  uncirculated— all  20th  Cenutry— 
all  different  + ONE  FREE. 

1 0 Coin  Libertad  year  set  1982-1991  all  new  uncirculated 
in  Dansco  holder 199.00 


Send  for  FREE  Mexican  Crown 
and  Libertad  price  list 


BAJA  NUMISMATICS 

P.O.  Box  11121 

Albuquerque,  New  Mexico  87192 


WORLD  COINS 


We  stock  rare  South  American 
gold-silver-minor  coins 
Peru-Columbia-Brazil  our  specialty 

We  stock  rare  coins  of 
Europe- Asia- Africa-U . S . A . 

Large  stock  of  ancient  coins 
all  metals 

M.  GEIGER 

139  N.E.  1st  Street,  Miami,  FL  33132 
305-358-5755 


BUYING  PHILIPPINE  COINS 

GOLD 

Isabella  1 Peso  1861-68  VF  $40 EF  1 75 

Isabella  2 Pesos  1861-68  VF  $60  EF  $ 100 

Isabella  4 Pesos  1861-68  VF  $110  . . . EF  $ 160 

Alfonso  4 Pesos  1880-85  VF  $700  EF$1100 

Marcos  5000  Piso  1977  Unc  $1250  Proof  $850 

Pope  1500  Piso  1981  Proof  $250 

Bataan  1500  Piso  1982  Proof  $3  50 

SILVER  AND  COPPER 

U.S.  Territory All  Proof  1903  to  1908 

U.S.  Territory All  Uncirculated  1903  to  1936 

We  are  helping  to  assemble  several  colleaions  thus  put- 
ting us  in  a position  to  pay  you  very  generously  for  what 
we  can  use.  Let  us  hear  from  you  today! 

MISH  INTERNATIONAL  MONETARY  INC. 

Robert  Mish  & Staff  Phone  (415)  324-91  10 

1154  University  Drive  Menlo  Park,  CA  94025 


Karl  Stephens 

PNG  • ANA  LM  3112 
Dealer  in  Quality  Rare  Coins 

BUYING 

All  nice  world  coins  and  medals.  Please  write  with  descrip- 
tion of  items  for  sale 

SELLING 

1 specialize  in  coins  from  POLAND,  Canada,  Eastern 
Europe,  Germanic  coinages.  Great  Britain  and  the  Com- 
monwealth and  Reformation  coins  and  medals  Please  write 
for  my  current  price  list  containing  over  2000  gold,  silver 
and  copper  coins  and  medals  for  sale. 

P.O.  Box  458,  Temple  City,  CA  91780 
(818)  445-8154 


RUSSIAN  COINS 

have  been  of  interest  to  us  for  over  20 
years.  We  would  be  interested  in 
purchasing  large  holdings  or  worthwhile 
single  coins. 

Please  contact: 

SAM  CLEMENTS 
GOTHIC  COINS 

78  E.  Mill  St.,  Akron,  Ohio  44308 
(216)  384-9357 


LATIN  AMERICAN  GOLD 

Our  Specialty 

Want  lists  solicited.  Highest  prices  paid 
for  choice  conditions  and  rare  dates. 
“Se  habla  espanol.” 

Please  call  for  latest  quotes. 

Smith  & Daughter  Inc. 

the  new  name  of  Sidney  W.  Smith  & Sons 

“Professional  Numismatists  for  over  JO  years" 
2510  Biscayne  Boulevard,  Miami,  Florida  3 313  7 
Tel:  (505)  575-1200  Fax:  (305)  573-4511 
Founded  by  Sidney  Smith,  LM  #3  32  (1918-1983) 
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CLASSIFIED 


Rates  are  29  cents  per  word.  Num- 
bers or  prices  count  as  one  word. 
Payment  must  accompany  advertise- 
ments and  there  is  a 25-word  ($7.25) 
minimum  charge. 

Deadline  for  submitting  ads  is  the 
1 8th  day  of  the  month — six  weeks 
preceding  the  issue  in  which  the  ad 
is  to  appear.  Deduct  10  percent  from 
the  total  price  if  the  ad  is  to  run  three 
or  more  times  consecutively,  with- 
out changes. 

Ads  must  be  typed  and  double 
spaced.  Classified  ads  received  after 
deadline  will  be  held  for  the  next 
issue.  No  refunds  will  be  given  for 


cancelled  ads.  Advertisers  of  numis- 
matically  related  material  must  be 
members  of  the  ANA.  The  ANA 
reserves  the  right  to  decline  any 
advertisement  in  part  or  in  whole. 

BLUE  DIAMOND,  NEVADA  good 
for  tokens  on  Blue  Diamond  Corp.  One 
each  of  250  and  $ 1 .00.  Copper  . . . Book 
at  $ 1 5.00  each.  $ 19.95  postpaid  for  pair. 
Send  check  or  money  order  to  SC  Coin 
& Stamp  Co,  Inc.,  P.O.  Drawer  3069, 
Arcadia,  CA  91066-3069.0 


WANTED:  1948  Dated  Exonumia, 
medals,  tokens,  tags,  etc.  U.S.  or  Foreign. 
Please  write  Doug  Baggs,  R.R.  1 , Box 
213-J,  Alfred,  ME  04002. 

BUYING  worldwide  tokens,  medals. 
Ship,  write  or  call.  ANA-LM.  Selling 
also.  Catalog  free.  Albert  Jakira,  Box 


022785,  Brooklyn,  NY  1 1202-0057. 
718-624-3388.0 

FREE  PRICE  LIST.  Extensive  selection 
Canadian  coins,  banknotes,  etc.  Some 
foreign.  Common  to  rare,  reasonable 
prices.  Satisfaction  guaranteed.  Bill  Buc- 
sis.  Box  7,  Prince  Albert,  Sask.,  Canada 
S6V  5R4. 

RUBBERS  STAMPS  Up  to  4 lines 
with  a stamp  pad  $7.50  ppd.  (Ink:  red, 
blue,  green,  purple  or  black).  Premier 
Type,  Lock  Box  5542,  Hollywood,  FL 
33083-5542. 

LOVE  TOKENS  WANTED  half  cents 
to  dollars.  Please  write  or  call  Harry  H. 
Reder,  P.O.  Box  15943,  Los  Angeles, 
CA  90015.  21 3-622-6243. □ 

ISRAEL,  PALESTINE,  JUDAICA 

mail  order:  Coins,  tokens,  medals,  pins, 
paper  money.  Free  list  upon  request. 


“THE  HANDBOOK  OF  ROMAN 
IMPERIAL  COINS” 

The  NEW  Standard  Catalog  of  Roman  Coins 
By  David  Van  Meter 


Why  This  Is  The  Best  Book 
On  Roman  Coins: 

• With  6,000  coin  types  cata- 
loged in  attentive  detail,  no 
other  catalog  gives  you  a better 
overview  of  Roman  coinage. 

• Detailed  notes  explain  the 
historical  significance  of  the 
designs  and  legends,  allowing 
you  to  better  understand  and 
appreciate  the  coins. 

• Photographs  of  1,000-1-  -I-  coins  enable  you  to  identify  types  and 
rulers  easily. 

With  300  pages  of  text,  listings  and  photos,  “The  Handbook  of 
Roman  Imperial  Coins”  provides  an  expansive  and  thorough  over- 
view of  the  history  of  Rome’s  emperors  and  their  coins.  If  you  col- 
lect Roman  coins,  you  NEED  this  major  new  reference  work! 

Order  Your  Copy  Today!  Just  $24.95  plus  $3  postage. 

Laurion  Numismatics 

427-3  Amherst  Street,  Suite  259,  Nashua,  NH  03063 


The  Handbook  of 

ROMAN  IMPERIAL 
COINS 

A Complete  Guide  To  The  History. 
Types  And  Values  Of  Roman  Imperial 
Coinage 


David  Van  .Meter 


-4  Cataiog  OfAfiMSfOr  Types  /ssuea  From  27  B C 
7>>fvug^  496  A D 


WANTED 

Canadian  Coins,  Tokens  & 
Banknotes  for  Cash  or  Consignment 

1984,  1985,  1986  & 1987 
CNA  AUCTIONEER 

Please  ship  consignments  for  our 
upcoming  auctions  directl}^  to  our 
Vancouver  office  or  our  Post  Office  Box  in 
Blaine,  Washington. 

We  are  one  of  the  largest  buyers  of 
Canadian,  and  are  CASH  BUYERS 
for  any  Canadian  material. 


J & M Numismatic 
Investments 


106  W.  Broadway,  Vancouver. 
B.C.  V5Y  IPS  Canada 
(604)  876-7181 
P.O.  Box  9 - 332  H St.. 
Blaine,  WA  98230  U.S. A. 
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The  Collector.  P.O.  Box  3 162,  Station 
D,  Willowdale,  M2R  3G6,  Canada,  tel. 
1-416/860-0607. 

WANTED  TO  COMPLETE  MY 
SET:  Strong  good  to  fine,  no  problems 
1799,  1801,  1813,  1816,  1823  cents. 
Honest  courteous  dealing.  Prompt  pay- 
ment. 419/992-4353.  Ziegler,  2662  S. 
State  Hwy.  53,  Fremont,  OH  43420. 

DON’T  MISS  our  free  list  of  select 
world  coins  of  Europe,  British  Com- 
monwealth, Africa,  Latin  America,  Asia. 
Crowns,  minors,  gold,  medals.  Write 
now.  Dennis  Gill,  Box  175,  Dept.  C., 
Garden  City,  NY  1 1530. 

FREE  mail  bid  list  monthly.  United 
States  coins  and  currency,  foreign 
coins.  Send  name  and  address  to  Joe 
Sande,  Box  211,  Nichols,  FL  3 3863. 
Want  lists  solicited. 


GREAT  BRITIAN:  hammered,  milled 
crowns,  minors,  merchant  tokens,  Scot- 
tish. Wide  selection  of  types.  Want  lists 
serviced.  For  free  price  lists  please  write 
to  Ross  King,  Box  571,  Chesley, 
Ontario,  Canada  NOG  ILO. 


SELLING  WORLD  gold  coins,  collec- 
tions. 90  to  100  countries.  Majority 
Proof,  mint  condition.  Free  monthly,  dis- 
counted list.  Town  & Country  Enter- 
prises, Box  1629,  Apopka,  FL  32704. 

WORLD  COINS  MAIL  BID  SALES, 

offering  600-1-  lots  every  six  weeks. 
Single  coins  and  large  lots,  mostly  inex- 
pensive. Richard  Biscomb,  Route  3,  Box 
5301,  Crawfordville,  FL  32327.0 


TRADE  TOKENS  OF  ENGLAND, 

Wales,  Scotland,  Ireland  and  the  British 
Colonies.  Scottish  Communion  Tokens. 


Free  price  lists.  Simon  Cordova,  Box 
2096,  Citrus  Heights,  CA  9561  1-2096. 

OUR  106th  PRICE  LIST  of  U S 

Paper  Money  (sixteen  illustrated  pages) 
will  be  available  in  mid-October.  $ 1 .00 
please.  The  Vault,  Box  228  3,  Prescott, 
AZ  86302. 

WHOLESALE  WORLD  COINS 

$100.00  Krause  value,  only  $19.95, 
some  large  coins  included.  Shipping 
$3.00  per  set.  9 1 3/888-671  1 . Andrews 
Investments,  1012  Locust,  Kansas  City, 
MO  64106. 

BOY  SCOUT  MEDALS,  patches  and 
memorabilia  wanted.  Especially  Order 
of  the  Arrow.  Write  Dr.  Ron  Aldridge 
(ANA-LM),  2101  Welborn,  Dallas, 
TX  75219. 

ANCIENT  AND  ISLAMIC  COINS 

of  Yemen  origin.  Paying  best  prices. 


Wholesale 

Specialty 


Medallions 

We  are  the  official  distributor 
for  all  U.S.  sports 
medallions,  including  the 
NFL,  NBA,  NHL,  and  Major 
League  Baseball.  We  are  also 
official  distributors  for  the 
Cartoon  series.  Panda  and 
specialty  items  (anniversaries, 
birthdays,  etc.). 


Call  us  for  our 
catalog  of  over 
150  items, 


PNG  254 


Mountain  High  Coins  : 

& Collectibles 

MICHAEL  A.  GRAHAM 


PBOOUC’ 

106  N.E.  Bend  River  Mall  Ave.  • Bend,  OR  97701 


1-800-345-1841  • 1-503-385-7113  • FAX  503-385-7113 


Custom  Minting— Got  a client  who  needs  a custom 
minting  job?  We  offer  high'Quality  custom  minting  in 
gold,  silver  or  bronze.  Just  call  for  quotes. 


COIN  CO. 


/ 


ELLIOT  S.  GOLDMAN 

President,  LM  3335 

RICK  SNOW 

Numismatist,  LM  2878 


800-346-4809 

3848  E.  5TH  STREET 
TUCSON,  ARIZONA 
85716 


Please  call  today  for  our  catalogue. 


Your  source  for 
choice  and  rare 

FLYING  EAGLE  & 
INDIAN  CENTS 


ALWAYS  BUYING 


-a'  A jii.  1 ji 

LIFE  MEMBERS 


P0G£/  iVt 


ANACS 

Submission 

Center 


I MJMISMAr<  ' 
" * J OF  AMERICA  1 


FEBRUARY  1 9 9 2 • THE  NUMISMATIST 


283 


Maoodhah,  P.O.  Box  36030,  Almho- 
wait,  Yemen  Republic. 

PHONE  CARDS  wanted:  paying 
$ 1 .00  each,  any  used,  undamaged  cards, 
any  country  except  Japan  or  Britain. 
Robert  Doyle,  2070  Little  Neck  Road, 
Clearwater,  FL  34615-1  3 3 9. 

FIND  OUT  what  your  tokens  are 
worth!  New  “Tokens  and  Medals” 
guidebook  covers  hundreds  of  types  of 
U.S.  exonumia  with  values.  300  pages, 
8'/2  X 1 1 inches,  soft  cover,  4,000  illus- 
trations. Only  $19.95  plus  $2.50  ship- 
ing  (Californians  add  tax).  Overseas 
S 2 5.00  postpaid.  Stephen  Alpert,  Box 
663  3 1,  Los  Angeles,  CA  90066. □ 

NEW  FOR  1992,  The  Golden  Rule  Com 
Colleaor’s  Newsletter.  Special  introduc- 
tory offer.  Free  BU  Franklin  half  dollar 
with  first  year’s  paid  subscription,  only 


$7.95.  Golden  Rule,  1036  Conn  Rd., 
Evans,  GA  30809. 


QUALITY  STOCK  certificates,  bonds. 
50  different  including  railroads  piauring 
trains  $25.00.  Five  lots  $ 1 15.00.  Satisfac- 
tion guaranteed.  List  SASE.  Clinton  Hol- 
lins, Box  1 12  L,  Springfield,  VA  22150. 

CREDIT  CARD  COLLECTOR  wants 
traders.  Especially  outside  U.S.A.  Interests 
—American  Express,  banks,  stores,  hotels, 
restaurants,  gasoline,  etc.  Lin  Overholt, 
Box  8481,  Madeira  Beach,  FL  3 3738. 


ECUADOR  BLIND  COIN  Set  Unc 
1988,  6 coins  including  last  20  Sucres. 
Released  set  $3.00.  WHOLESALE:  at 
only  $ 1.50  per  set.  Minimum  order  50 
sets  $75.00.  Airmailed.  Bank  drafts  on- 
ly. Hardie  Caballero,  Casilla  5044, 
Guayaquil,  Ecuador. 


1991  RELEASE,  The  Buffalo  Nickel 
Analysis  by  James  Donohue  and  Arno 
Safran  $9.95.  Older  Fascinating  Book, 
The  Buffalo  Nickel,  by  Annette  Cohen, 
$12.95.  30  different  Buffaloes  G-F 
$19.95.  Everything  only  $35.00  post- 
paid. Falcon,  Box  26151-NT,  Kansas 
City,  MO  64196.0 

1976  RELEASE,  Columbian  World’s 
Fair  Collectibles,  Chicago  (1892-1893)  by 
Howard  Rossen.  Colorful  book  stored 
in  mint  condition  for  fifteen  years  for 
your  500th  1992  Columbian  celebra- 
tion, $ 19.95.  Book  with  fine  1893  Col- 
umbian half  $35  postpaid.  1982  release. 
Fight  Inflation  with  Silver  Dollars  by  Sue 
Fox  $12.95.  Book  with  fine  pre-1921 
silver  dollar  $19.95  postpaid.  Falcon 
Books,  Box  26151-NT,  Kansas  City, 
MO  64196. 

□ Time  to  renew  current  ad. 


Your  Rare  Coin  Auction 
Connection . . . 

w/^  OfFpr  To  Our  Consignors 

competitive  Commission  Rates 

• Active,  Exciting  Auctions 

• Generous  Cash  Advances 

• Superb  Catalogues  and  Photography 

• Extensive  Pre-Sale  Publicity 

For  complete  information  on  consigning  your  rare 
coins  to  one  of  our  auctions,  call  Tom  Mulvaney, 
Dino  Payne  or  Jeff  Garrett  today. 


MID-AMERICAN 

RARE  COIN  AUCTIONS,  INC. 


Jeff  Garrett,  PNG  #329 


1707  Nicholasville  Road  • Lexington,  KY  40503 
Tel  (606)  276-1551  • Fax  606-278-8640 


Tom  Mulvano’,  Auctioneer 
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Coin^  World 

911  Vandemark  Rd.,  P.O.  Box  4315 
Sidney,  OH  45365 


Dear  Collector: 

^^Quality  is  not  expensive, 
it  is  priceless.”  That  has 
been  our  motto  for  making 
coin  holders  for  collectors  and 
dealers  since  our  founding  by 
Paul  Jenkins  in  1952.  It  is 
our  company  mission  state- 
ment today.  We  use  the 
highest  quality  materials 
and  the  best  trained  technicians  in  making  your 
coin  holders,  whether  they  are  stock  holders  or 
custom  holders. 


Our  16-page  catalog  can  be  yours  if  you  send 
us  your  name,  address  and  two  dollars.  You  will 
be  pleased  with  the  selection  you  find  in  our 
new  maroon  1991  catalog. 


MEMBER 

91126 


Very  truly  yours. 


Massillon,  OH  44648 


BUYING  PROOF  AND  MINT  SETS 

Wanted:  Original  Gov't  Issue  Sets  With  No  Problems  or  Spots 

PROOF  SETS 

1936  

$2120.00 

1954  

$42.40 

1968  

$5.52 

1979  

. . . . $7.20 

1937  

1320.00 

1955  Box  

44.00 

1969  

4.88 

1980  

7.20 

1938  

720.00 

1955  Rat 

50.40 

1970  

5.88 

1981 

7.36 

1939  

648.00 

1956  

20.00 

1971 

4.40 

1982  

5.84 

1940  

520.00 

1957  

8.80 

1972  

4.40 

1983  

5.80 

1941 

500.00 

1958  

15.20 

1973  

7.12 

1984  

8.64 

1942  

500.00 

1959  

10.80 

1974  

6.24 

1985  

6.40 

1942  type  2 

560.00 

1960  

'. . 8.80 

1975  

6.80 

1986  

. . . . 19.20 

1950  

300.00 

1961 

6.52 

1976  

6.60 

1987  

6.00 

1951 

208.00 

1962  

6.60 

1976  3pc.  40% 

10.20 

1988  

9.20 

1952  

120.00 

1963  

6.60 

1977  

. 7.20 

1989  

6.68 

1953  

82.40 

1964  

6.00  1978  

MINT  SETS 

. 7.44 

1990  

7.48 

1947  

$576.00 

1958  

$55.20 

1968  

$1.60 

1978  

. . . . $3.28 

1948  

160.00 

1959  

13.60 

1969  

. 1.88 

1979  

3.00 

1949  

460.00 

1960  

9.60 

1970  

. 7.40 

1980  

3.86 

1951 

248.00 

1961 

10.00 

1971 

. 2.12 

1981 

4.80 

1952  

160.00 

1962  

14.40 

1972  

. 1.60 

1984  

5.40 

1953  

164.00 

1963  

9.40 

1973  

. 5.20 

1985  

6.80 

1954  

90.40 

1964  

5.60 

1974  

. 3.20 

1986  

. . . . 15.20 

1955  

52.80 

1965  SMS 

2.76 

1975  

. 5.40 

1987  

2.96 

1956  

46.40 

1966  SMS 

3.40 

1976  

. 3.84 

1988  

3.04 

1957  

62.40 

1967  SMS 

4.72  1977  

EISENHOWER  DOLLARS 

. 3.28 

1976  3pc.  40% 

7.40 

1971-S  UNC  40%  . 

$2.20 

1972-S  UNC  40% 

$2.20 

1973  UNC  40% 

$3.20 

1974  UNC  40% 

. . . . $2.40 

1971-S  PROOF  40% 

2.32 

1972-S  PROOF  40% 2.56 

1973  PROOF  40% 

13.60 

1974  PROOF  40%  . . . . 

3.20 

Price  subject  to  market  fluctuation.  Call  on  large  quantities.  Ship  all  sets  insured.  Check  sent  same  day.  Bank  reference:  Bank  of  Md.,  Adelphi  Branch. 

GOLDEN  EAGLE  COIN  EXCHANGE 

9125  Riggs  Road  • Adelphi,  MD  20783  • Phone  (301)  439-1444  or  800-735-1311 
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Odd  and  Curious 


I’VE  BEEN  FINDING  money- 
pennies,  nickels,  dimes  and  an 
occasional  quarter— on  sidewalks 
and  in  stairwells,  parking  lots  and  of- 
fice hallways.  Are  people  becoming 
more  careless  or  is  the  dollar  worth  so 
little  these  days  that  fewer  people 
bother  to  pick  up  loose  change? 

• As  a 1992  New  Year’s  resolution. 
I’m  keeping  the  coins  I find,  plac- 
ing each  in  a 2 X 2-inch  holder,  and 
labeling  them  with  the  date  and  loca- 
tion of  their  discovery.  (I  believe  that’s 
the  type  of  collection  originally  in- 
tended by  members  of  the  Serendipity 
Coin  Club.) 

Is  there  an  exhibit  category  for  this 
kind  of  stuff?  Perhaps  under  the  title 
of  “Odd  and  Curious  Collectors." 


A RECENT  EPISODE  of  Jeopardy,  the 
TV  game  show,  included  the  category 
“U.S.  Coins.’’  None  of  the  three  con- 
testants wanted  to  try  it.  Every  ques- 
tion in  all  the  other  categories  was  at- 
tempted before  anyone  requested 
“U.S.  Coins.’’  It  was  odd  and  curious 


that  the  contestants  even  tried  “Japan” 
and  “President  James  Buchanan”  for 
the  hardest  $800  and  $ 1 ,000  questions 


before  testing  their  apparently  limited 
numismatic  knowledge.  That’s  sad. 


At  a Chicago-area  jewelry  show, 
a display  of  celebrities’  gems  included 
three  gold  coins.  Among  the  items 
previously  owned  by  the  late  pianist 
and  showman  Liberace  was  a 14kt- 
gold  rope  chain  necklace  decorated 
with  156  small  diamonds  weighing  4.6 
karats.  The  chain  also  held  an  1899 
$20,  an  1881  $10  and  an  1886  $5 
gold  piece.  As  stunning  jewelry,  the 
necklace  must  have  looked  anything 
but  odd  and  curious  on  the  flamboyant 
Liberace,  but  for  numismatists  it  was 


disappointing.  All  three  VF-EF  gold 
pieces  were  cleaned. 


Occasionally,  this  column  in- 
cludes comments  of  a serious  nature; 
the  rest  of  the  time  it’s  supposed  to  be 
a humor  page.  There’s  even  an  accom- 
panying cartoon.  This  column  has  been 
appearing  here  since  January  1988,  but 
apparendy  we’re  not  doing  an  adequate 
job  of  alerting  readers  that  they’re  ex- 
pected to  smile  or  even  chuckle. 

The  October  1991  column,  “Filling 
the  Coin  Void,”  was  a satire  of 
Salomon  Brothers’  annual  survey  of 
tangible  assets.  It  was  supposed  to  be 
funny.  (I’ve  personally  heard  from 
three  people  who  laughed.)  But  at 
least  two  readers  actually  thought  it 
was  an  expert  treatise  on  numis- 
matic investments. 

One  reader,  whose  company  com- 
piles coin  price  quotes,  telephoned  to 
ask  why  he  was  not  included  in  the 
article  as  an  alternative  to  Salomon 
Brothers’  now-coinless  survey.  An- 
other reader  seriously  questioned  why 
certain  coins  were  omitted  from  the 
satirical  survey. 

DISCLAIMER:  Nearly  all  “Pearl- 
man’s  People”  columns  should  be  ap- 
proached cautiously,  as  they  may  con- 
tain witty,  insightful  commentary 
and/or  clever  use  of  satire  and  under- 
statement. In  the  future,  any  reader  in- 
correctly believing  these  articles  are 
dead  serious  will  be  prosecuted  to  the 
fullest  extent  of  the  U.S.  Null  & Void 
Act  of  1992.  Violators  shall  be  re- 
quired to  write  a 1 ,000-word  essay  on 
why  collecting  should  be  fun,  and/or 
sentenced  to  not  more  than  30  hours 
of  listening  to  Wayne  Newton  records. 

That’s  not  odd  and  curious,  it’s  cruel 
and  unusual.  • 


“Hey,  Dad!  Guess  what?  Did  you  know  that  your  $2/2  gold  coins  fit  the  dime  slot 
on  a pay  phone?” 
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Get  the  answers  first! 


Before  you  sell  a coin  collection  at  public  auction 
you  should  have  the  answers  to  these  essential  questions. 


IHow  many  years  has  the 
organization  been  in  the 
auction  business? 

Stack's  first  auction  sale  was  held 
October  18,  1935. 

2  How  many  auction  sales 
has  the  firm  conducted? 

Stack's  has  held  close  to  450  public  auc- 
tions; over  85  mail  bid  sales  totalling  over 
750,000  lots. 

3  How  many  auction  sales  are 
typically  conducted  during  a 
single  year? 

Stack's  has  conducted  10  to  12  auction  sales 
every  year  for  the  past  few  decades. 

4  How  many  experts,  and 
how  much  experience  will 
be  available  for  the 
cataloguing  of  a collection? 
Stack's  has  17  experts  in  all;  3 Foreign, 
3 Ancient;  7 United  States;  4 staff  con- 
sultants; with  a total  of  over  475  years  of 
cumulative  experience. 

5  What  is  the  size  of  the 
library  available  for  the  pro- 
per research  and  cata- 
loguing of  a collection? 

Stack's  possesses  the  largest  privately  owned 
numismatic  library  in  the  world;  containing 
over  10,000  reference  works. 


6  How  extensive  is  the  firms 
mailing  list,  and  how 
many  catalogues  are  actu- 
ally printed  and  mailed  to 
interested  buyers? 

Stack's  mailing  list  contains  over  50,000 
names.  An  average  of  5,000  catalogues  are 
printed  and  distributed  for  each  auction 
sale;  probably  far  more  than  any  other  firm 
in  numismatics. 

7  How  many  “name”  sales 
has  the  firm  conducted? 

Stack's  has  sold  over  300  major  "name"  col- 
lections, including  many  of  the  most 
renowned  collections  in  the  field. 

8  How  often  are  the  results 
of  the  sales  quoted  in 
national  publications? 

The  results  of  virtually  every  Stack's  sale, 
be  it  public  auction  or  mail  bid  are  quoted 
in  every  major  publication. 

9  How  many  universities, 
colleges,  libraries  and 
other  public  institutions 
have  sold  their  collections 
' through  the  organization? 
Stack's  has  sold  over  100;  including  the  Mu- 
seum of  Fine  Arts  in  Boston,  Charlotte  Mint 
Museum,  Johns  Hopkins  University,  Mas- 
sachusetts Historical  Society,  Cornell  Uni- 


versity, Yale  University,  Cincinnati  Art 
Museum,  The  Lighthouse,  Princeton 
University,  The  Strong  Museum,  Federal 
Deposit  Insurance  Corp.,  and  many  others 
throughout  the  nation. 


How  is  the  selling  com- 
mission determined? 


Fees  are  negotiable  depending  upon  the 
size  of  the  collection  or  the  rarities  con- 
tained. There  is  one  fee  only;  with  no  ad- 
ditional charges  for  any  of  Stack's  services 
including  insurance,  promotion  and  print- 
ing, cataloguing,  etc.  You  know  in  ad- 
vance exactly  what  your  costs  will  be. 


nWhat  type  of  security  is 
available  to  assure  the  safe- 
keeping of  a collection? 

Stack's  has  electronically  protected  vaults 
and  premises;  two  uniformed  armed 
guards  are  always  in  attendance;  complete 
insurance  coverage  against  fire  or  theft. 


What  type  of  equipment 
does  the  firm  have  to  assure 
maximum  bids  from  buyers 
and  prompt  delivery? 


Stack's  has  all  of  its  numismatic  activities 
backed  by  a full  in-house  computer  opera- 
tion to  provide  quick  and  accurate  informa- 
tion to  both  buyers  and  sellers. 


We  think  it's  important  for  you  to  ask  these  questions.  And,  after  examining  our  answers,  there  can  be  no  doubt  that 
Stack's  has  the  most  experience,  the  finest  facilities,  the  best  staff  for  the  sale  of  your  collection,  and  an  unparalleled 
record  of  successful  results  in  the  numismatic  public  auction  field. 


Before  you  consign  your  coins  talk  to  Stack's, 
the  most  successful  Public  Coin  Auctioneer  in  the  world. 


123  West  57th  Street,  New  York,  NY  10019  (212)  582-2580  Fax  (212)  245-5018 

America's  Oldest  & Largest  Coin  Dealer  & Leading  Coin  Auctioneers  For  Over  55  Years 


Brand  New  For  '92! 


Let  1992  North  American  Coins  and  Prices  be 

your  step-by-step  guide  to  collecting  and  pricing 
U.S.,  Canadian  and  Mexican  coins.  It's  a true  "price 
guide  plus". ..the  one  place  where  Canada,  Mexico 
and  the  U.S.  touch.  You  get  the  most  accurate  price 
guide  for  the  coins  of  North  America  (in  up  to  five 
grades),  plus  a full,  "How  To"  section,  that  helps 
you  learn  how  coins  are  produced,  graded,  how  to 
organize  and  store  your  collection,  acquire  coins  at 
shows,  shops  and  by  mail,  plus  tips  on  investing 
and  how  to  find  the  right  numismatic  organization 
for  you.  AVAILABLE  FEBRUARY  1 992. 


North  American  Coins  and  Prices 
A Guide  to  U.S.,  Canadian  and  Mexican  Coins 
Edited  by  Arlyn  G.  Sieber 
6x9-in.,  softbound, 

448-pg.,  $12.95 

Based  on  the  popular  Numismatic  News 
"Striking  Impressions"  column,  this  oft-requested 
new  book  brings  you  type  listings  and  descriptions 
of  all  regular-issue  U.S.  coins  from  1792  to  date. 
Using  primarily  a photographic  approach,  noted 
numismatic  writer  Bob  Van  Ryzin  provides  basic, 
yet  thorough,  technical  Information  on  U.S.  coins. 
This  book  helps  the  collector  easily  understand  the 
sometimes  confusing  technology  of  coin 
collecting.  Learn  to  distinguish  the  differences 
between  major  varieties  and  types,  detect 
abberations  and  wet  your  appetite  to  further 
explore  the  intriguing  world  of  coin  collecting. 
AVAILABLE  FEBRUARY  1992. 


Striking  Impressions 
A Visual  Guide  to  Collecting  U.S.  Coins 

By  Robert  Van  Ryzin 
6x9-in.,  softcover 
208-pg.,  $9.95 


U.  S.  addresses  add  $2. 50  for  the  first  book,  $1.50 
for  each  additional.  Foreign  addresses  add  $5. 00 
per  book  shipping.  Payable  in  U.S.  funds. 

krause 
publications 

700  E.  State  St.,  lola,  Wl  54990-0001 


IVfastBrCard  or  VISA  customers 
dial  toll-free 

800-258-0929 

NFN  NHG 


6:30  am-8  pm,  Mon.*Fri., 
and  8 am-2  pm.  Sat.,  CST 
Non-ordecs-pleass  use  our  regular  business  line, 
715-445^14,  8 am-5  pm,  Mon.-Fri.,  CST 
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